
 

 

 

 

 

  

⁯ᴪ῝ӗӦԌᵓ 

 

 

͓ 11Ὦ 

√ ӱ׃ Ḿᾑ ₰  



 

 

 

 

   

 

─ │⁸ ─≤⅔╡ ™╢⁹ 

[ ]         [ ]  

        ┘ 24 228  

 ⌐╟╢ ─ ┘

─ ⌂ ─ ⌐ ∆╢ 17 31

 

♥꜡ꜞ☻♩  ╩ ╕ⅎ ⅜

⅜ ∆╢ ─ ⌐ ∆╢ 26

124  

      ⌐ ∆╢ 21 59  

 ─ ╣⁸ ╡ ┘ ─ ╡⌐ ∆╢ 29

195  

   ⌂ ─ ┘ ─ ⌐ ∆╢

11 136  

♥꜡   ─ ─√╘─ ─ ─ ⌐

∆╢ 14 67  

        ┘ 26 319  

  ⌐╟╢ ─ ⌐ ∆╢ 19 22  

 ⌐╟╢ ─ ⌐ ∆╢ 20

20  

 ⌐╟╢ ─ ⌐ ∆╢ 20

⁸ ⁸ ⁸ ⁸ ⁸ ⁸

⁸  

     ─ ┘ ─ ⌐ ∆╢ 23

122  

 ⌐╟╢ ⌂ ─ ⌐ ∆╢

77  

      ⌂ ─ ⌐ ⌐ ╢ ╩ ∆╢

─ ╩ ╢√╘─ ┘ ─ ⌐ ∆

╢ 94  

 

  



 

 

 

 

  

│∂╘⌐····················································· -  1 -  

 µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ - 2 -  

  ······································ -  5 -  

  µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ -  5 - 

  µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ -  6 - 

  µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ -  6 - 
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(2)  ⌐ ™√  µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ -  8 - 
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▪  

▬ ┘ ☻ⱴfi꜡ה  

ה ►  

◄ ┘  

○ ◘▬Ᵽכ  

◌  

◐ ○fiꜝ▬fi◌☺ⱡ 
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▪ ╩ ╘╢  

▬ ╦⇔™ ─  
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(1)   µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ -  98 - 

▪ ╩ ╘╢  

▬ ╦⇔™ ─  

► ─  

◄ ─  
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▪ ╩ ╘╢  



 

 

 

 

▬ ─  

► ─  

(3)  ─ ⌂ ╩ ∆╢  µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ -  103 - 

▪ ╩ ╘╢  

▬ ─  

► ─  

(4)  ⅜ ⌂  µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ -  105 - 

▪ ╩ ╘╢  

▬ ╦⇔™ ─  

► ─  

◄ ─  

 µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ - 113 -  

 µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ - 116 -  

─☻ⱦכ◘ה   ······························· -  118 -  

 ─ ╘╠╣╢ ⌂ - ⱦ☻ µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµכ◘ה  118 - 

(1)  ⅜ ╡ ℮ - ⱦ☻ µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµכ◘ה  119 - 

▪  ╩ ╘╢  

▬ ╦⇔™ ─  

► ─  

◄ ⅜ ⇔√ ⅜ ∆═⅝  

○ ─  

(2)  ⅜ ╡ ℮  µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ -  134 - 

▪ ╩ ╘╢  

▬ ╦⇔™ ─  

► ─  

◄ ⅜ ⇔√ ⅜ ∆═⅝  

○ ─  

(3)  ┘ ⅜ ╡ ℮ ─ ─ ⅞  µµµµ -  139 - 

▪ ╩ ╘╢  

▬ ╦⇔™ ─  

► ─  

◄ ⅜ ⇔√ ⅜ ∆═⅝  

○ ─  

(4)  ⅜ ╡ ℮  µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ -  145 - 
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▬ ╦⇔™ ─  
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◄ ⅜ ⇔√ ⅜ ∆═⅝  

○ ─  

(5)  ⅜ ╡ ℮  µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ -  149 - 

▪ ╩ ╘╢  

▬ ╦⇔™ ─  
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◄ ⅜ ⇔√ ⅜ ∆═⅝  

○ ─  

(6)  ⅜ ╡ ℮

 µµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµµ -  153 - 
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─ ╩ ℮* ≤≤╙⌐⁸ ╩ ⌐ ℮√╘─ ╩ ∂╢* * ⌂≥⁸

╡ ℮ ⅜☻ⱦכ◘ה ⌐╟╢ ₈ ₉≤™℮⁹ ─ ⌐

↕╣╢↓≤╩ ⌐ ∆╢↓≤⅜ ╘╠╣╢⁹ │⁸ ─ꜞ☻◒

ⱬה☻כ▪ⱪ꜡כ♅⌐ ≠ↄ ה ⌂ⱴⱠכ꜡הכfi♄ꜞfi◓ ─

≤⌂╢╙─≢№╢⁹ 

⌂⅔⁸ ≢│⁸ ╩ ∆╢ ₈ ₉≤™℮⁹

─●▬♪ꜝ▬fi─ ╩ ╕ⅎ╢↓≤⅜ ≢№╢╒⅛⁸ ⅜ ∆╢
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* ╩ ≤∆╢↓≤╙ ≢№╢≤ ⅎ╠╣╢⁹ ⅜ ─ⱴⱠכ꜡הכfi♄ꜞfi◓

─ ⌂ ⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ∆╢ ⁸ ⌂

⌐≈™≡│⁸ ⅜ ∆╢₈ ⌐ ∆╢ ₉╩ ↕╣
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Laundering and Terrorist Financing Risk Assessment February 2013 ₉*
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(2) ⌐ ™√  

⌐⅔™≡│⁸ⱴⱠה꜡כ ◓fi♄ꜞfiכ ⌐≈™≡ ⁸ ⁸

⁸ ┘ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ╩ ∆╢ ≤

─ ⌂ ╩ ╢ ≢⁸ ↄ ⇔√ ─ ╩ ⇔⁸ ╩ ∫≡™╢⁹ 

╛ ה ⅜ ∆╢ ⁸ ⁸ ┘ꜞ☻◒  

⅜ ה ∆╢ ─ⱴⱠכ꜡הכfi♄ꜞfi◓ ─

┘ ╦⇔™ ─ ⌐ ∆╢  

⅜ ה ⇔√⁸ │ ⁸ ┘ⱴⱠכ꜡הכfi♄ꜞfi

◓ ⌐ ╩ ∆╢ ≤─ ⌐╟∫≡ ╠╣√ⱴⱠה꜡כ ♄fiכ

ꜞfi◓ ⌐ ∆╢ ─ ┘ ─ ⌐≈™≡─  

⅜ ה ─ ≢ ⇔≡™╢ ╩ ╗⁹ ∂⁹

≤─ ⌐╟╡ ⇔√  

⅜ ה ⇔≡™╢ꜞ☻◒ ⌐ ╢ ╛ꜞ☻◒ⱬה☻כ▪ⱪ꜡כ♅⌐

╟╢ ⌐ ∆╢●▬♄fi☻⁸꜠ⱳכ♩  

ⱪ⁸כꜟ◓ה♩fi⸗◓◄ ה ▪☺▪ ⱴⱠכ꜡הכfi♄

ꜞfi◓ ⱪכꜟ◓ ⁸ ⁸ ה

⁸ ⁸ ⅜ ∆╢꜠ⱳכ♩ ┘

 

≢ ╩ ∆╢↓≤≢⁸ ⅜ ╩ ╡ ↄⱴⱠכ꜡הכfi♄ꜞfi◓ ─

ꜞ☻◒─ ╩ ⌐ ∆╢ ╖≤⇔≡™╢⁹╕√⁸ ⅜ ─ꜞ☻◒∞↑

≢│⌂ↄ⁸ ⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌂ ╩ ╕ⅎ⁸ √⌂

╩ ⇔√ ─ ꜞ☻◒─ ╙ ∫≡™╢⁹ 

⌂⅔⁸ │⁸ ┘ Japan Financial Intelligence 

Center ─►▼Ⱪ◘▬♩⌐ ⇔≡™╢⁹ 
 

ₒ ⌐ ╢ ₓ 



 

 ─  
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 ─  

 ─  

( 1) ╕≢─ ─ ⌂  
 

  

27   

 

28 11   

 

 

 

29 11   

 

30 12   
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11    

 

 

12    

  

  

12    

  

  

  

12   

 

  

  

11   
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 ─  

( 2)  ─ ╩ ╕ⅎ√ ⌂  

│⁸ ─ ─ ⁸ ⌐╟╢ ─

⁸ ⌐ ↑√ ╩ ╕ⅎ⁸ ─ ה ╩ ∫√⁹ 

⌂ │⁸ ─≤⅔╡≢№╢⁹ 

ᵑ ⱴⱠכ꜡הכfi♄ꜞfi◓─ ⌐≈™≡⁸ ╛ ⌂ ⌐ ⅎ╢

╩ ╖⁸ ─ ╩ ⇔⁸₈ ה ╩ⱪ₉כꜟ◓ ⌐

⇔√ ≢⁸ ⌐ ∆╢ ╩ ⇔√⁹ 

ᵒ ⅛╠○fiꜝ▬fi◌☺ⱡ⅜ ↕╣≡™╢ ╛⁸○fiꜝ▬fi◌☺ⱡ─

╖╩ ⇔≡ⱴⱠכ꜡הכfi♄ꜞfi◓⅜ ╦╣≡™╢ ╩ ╕ⅎ⁸

⁸ ╛ ⅜ ∂≡™╢ ⁸○fiꜝ▬fi◌☺ⱡ⌐ ∆╢

─ ╣ ⌐≈™≡ ⇔√⁹ 

ᵓ ⱴⱠכ꜡הכfi♄ꜞfi◓╩ ⌐ ↑ ℮ ⱪ⌐╟╢⁸כꜟ◓ ╛

─ ─ ⅜╖╠╣╢ ╩ ╕ⅎ⁸ ⌐ ⇔≡ ╩

↕∑√⁹ 

ᵔ ─ ™ ≢№╢ ⌐ ∆╢ ╩ ⇔√⁹∕─ ≢⁸▬fi

⌐◓Ⱡ♇♩Ᵽfi◐fiכ♃ ∆╢♩Ⱨ♇◒╩ ⇔√⁹ 

ᵕ ─ ™ ≢№╢ ≤─ ⌐ ∆╢ ╩ ⇔√⁹∕─ ≢⁸

╩ ⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓╛ ▪☺▪╩ ≤∆╢ ─

⌐ ∆╢♩Ⱨ♇◒╩ ⇔√⁹ 

ᵖ ♥꜡ ⌐ ∆╢ ⌐≈™≡⁸ ─ ╩ ╢ ⅛╠⁸ ⇔

√ ≤⇔≡ ⇔√⁹ 
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 ⅜ ─  

 ⅜ ─  

≢│⁸ ⅜ ⌐⅔↑╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌐ ∆╢ ─

≤⌂╢⁸ ה ה ┘ ⌐≈™≡ ∆╢⁹ ה

ה │ ⌐ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢
−™

⌐⁸

│ ⌐ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌐ ╦╢ ≤⌂╢⁹ 

  

⅜ ▪◦ꜝכꜚ⁸│ ⌐ ⇔⁸ ▪☺▪ │ ▪☺▪ ≤ ┌╣╢

⌐№╡⁸ ⁸○ⱱכ♠◒ ⁸ ┘ ◦♫ ⌐ ╕╣≡™╢ ≢⁸

─ │⁸ 37 8,000 ◐꜡ⱷ⁹╢№≢ꜟ♩כ ≤─ ≢─ ─ ╛

│ ╩ ⇔≡ ╦╣⁸ ─ ≢│⁸♥꜡─ ╛

⌐╟╢ ─ ⅛╠ ╛ ╩ ∫≡™╢⁹ 

  

⅜ ─ │ 10 ≢ 2, 380 ≤⌂∫≡⅔╡⁸14

≢ ⇔≡™╢╒⅛⁸ ⌐ ╘╢ 65 ─ │ 29.3 ≤

≤⌂╡⁸ ─ ≤ ⇔≡╙ ╘≡ ™ ⌐№╢⁹ ⅜ ─ │⁸ ─

⌐ ∫≡⅔╡⁸2056 ⌐│ ╩ ╢≤™℮ ⅜№╢⁹ 

─ * │ 3,678 ≢⁸ ─ 2,583 ≤ ═ ⌐

⇔⁸ ≤⌂∫≡™╢⁹ │ 3,402 ≢№╡⁸ ה

⌐╖╢≤ ⅜ ╙ ↄ⁸ ™≢ ⁸ * ─ ≤⌂∫≡⅔╡⁸

⌐╖╢≤ ⅜ 3,336 98.1 ≤ ╙ ↄ⁸ ™≢ ⅜ 17

0. 5 ⁸ ⅜ 15 0. 4 ≤⌂∫≡™╢⁹ 

─ │ 377 ≢№╡⁸ ≤ ═ 10. 5 ⇔

≡™╢⁹ ה ─ ╩╖╢≤⁸ ⅜ ╙ ↄ ─ 23.2 ╩

╘⁸ ™≢ⱬ♩♫ⱶ⁸ ⁸ⱨ▫ꜞⱧfi⁸ⱠⱤכꜟ─ ≤⌂∫≡™╢⁹ 

  

⅜ ─ │⁸ ─ ≢ ⌂ ╩ ╘≡™╢⁹ ─

2025 │ 608.4 ≢⁸ ⁸ ⁸♪▬♠⌐ ←

─ ≢№╢⁹ ─ │ 0.7 ⁸ ─

─ ─ ─◦▼▪│⁸ ⅜ 0.9 ⁸

⅜ 26.1 ⁸ ⅜ 72.9 ≢№╢⁹ ─ ₁ ⌐≈

™≡⁸ │ 107 879 ⁸ │ 112 5,591 ≢№╡⁸ ⌂

│ ⁸ ⁸ ⁸ ⁸ ≢⁸ │ ⁸ ♩☻כ○⁸

ꜝꜞ▪⁸▪ꜝⱩ ⁸ ≢№╢⁹ 

⌂⅔⁸ ⅜ ≢│ ⅜ ⌐ ╦╣╢↓≤╩ ≤⇔≈≈╙⁸ ─Ⱶ◘

 
*  

 

*  
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 ⅜ ─  

▬ꜟ ╛ ⁸▬ꜝfi─ ⁸꜡ ◦▪⌐╟╢►◒ꜝ▬♫ ╩ ╕ⅎ⁸

⌐ ≠ↄ ╩ ⇔≡™╢⁹ 

╕√⁸ ⅜ ⌂ꜟⱣכ꜡◓⁸│ ─ ≤⇔≡ ⌐ ⇔√ ╩כ♃◒☿

⇔≡⅔╡⁸ ─ ☿fi♃כ≤⇔≡ ─ ⅜ ╦╣≡™╢⁹

◦☻♥ⱶ│⁸ ⌐ ╡ ╠↕╣≡⅔╡⁸ ⅛≈ ⌐ ╩ ↕∑╢↓≤

⅜≢⅝╢⁹ ─ * ─ │ 37,181 ℮∟

⌐ ∆╢ │ 172 ≢⁸ │ 8.3 * ⅜ ↕╣≡⅔╡⁸ ◦☻

♥ⱶ┼─▪◒☿☻⅜ ≢№╢⁹↕╠⌐⁸ ⅜ 2024

⌐ Ᵽꜟ⌂◦☻♥ⱶכ꜡◓√⇔ ⌂ Global 

Systemically Important Banks 29 ─℮∟⁸ ⅜ ⅜ ─ ≢№╢⁹ 

⅜ ─ ─ ╩╖╢≤⁸ ─ ─ │

1,190 ⁸ ─ │ ⅜ 3,814

21 ≢⁸ 16 861 ⁸ ⅜

6,044 839 ≢⁸ 25 3.4 ≤⌂∫≡™╢⁹ 

⌐⁸ ─ ╩╖╢≤⁸ 12 ─ ⅜ ─ │

996 ≤⌂∫≡™╢⁹⌂⅔⁸ ⌐ ≢ ╦╣√ ─

│⁸ⱪꜝ▬ⱶ ≢ 1,255 ⁸☻♃fi♄כ♪ ≢ 35 כ꜡◓⁸

☻ ≢ 34 ≤⌂∫≡™╢⁹ 

⌐ ⇔≡│⁸ ─ ╛ ⅜ ↄ⁸ ⅛╠─ ─ ⅝

⇔╛ ┼─ ╩ ™╛∆™↓≤⁸ ─ ─ ⅜ ↄ⁸ ─

⅜ ⌂™↓≤ ⅜№™╕∫≡⁸ ⅜ ─ │ ⌐ ═≡ ™ ⌐

№╢⁹ ⁸◐ꜗ♇◦ꜙ꜠☻ ─ ⌐╟╢◐ꜗ♇◦ꜙ꜠☻ * │ ⌐

⇔≡™╢⁹ 

ꜟⱣכ꜡◓⁸⌐℮╟─↓ ⇔⁸ ⌐ ⇔√ ⅜ ─ │⁸ⱴⱠהכ꜡

◓fi♄ꜞfiכ ╩ ∆╢ ─ ⌐ ⇔≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ℮√

╘─ ₁⌂ ה ╩ ∆╢↓≤≤⌂╢⁹↓╣╠─ │⁸ ─ ⌐ ∆╢ ₁

⌂ ╛ ─☻ⱦכ◘ה ⅛╠ ╙ ⇔√ ה ╩ ⇔⁸ⱴⱠכ꜡הכfi♄

ꜞfi◓ ╩ ⇔╟℮≤∆╢⁹ 

  

(1)   

▪  

⅜ ─ ╩ ╢ ─℮∟⁸ ─ │⁸ 15 ⅛

╠ ╕≢ ⇔≡ ⇔≡⅝√≤↓╤⁸ │ 73 7,679 ≤⁸

 
*  

 

*  

 

*  2024

2019 26.8 2024 42.8  
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 ⅜ ─  

≤⌂∫√ ⅛╠ ⇔≡ ⇔≡™╢ 4.9

⁹ 

─℮∟⁸ * ─ ─ ╩╖╢≤⁸ 4,021 ⌐ ⇔≡⅔╡⁸

59.6 ─ ≤⌂∫≡™╢⁹↓╣│⁸ ≢ ╙ ⅛∫√

14 ─ ╩ ╢ ≢№╢⁹∕─ ╩ ╢≤⁸ ⌐╟╢

⅜ 3,075 ⌐ ╡⁸ 89.1 ─ ⌂ ⅜ ↕╣⁸ ╘≡ ∆

═⅝ ⌐№╢ ⁹ 
 

ₒ ─ ─ ₓ 

 

ₒ ⌐ ╢⁹ ─ ─ ₓ 

 
       

 469.5 640.1 763.0 876.8 1,625.8  3,074.7  

 633.2 501.6 474.0 585.3 725.8 789.3 

∕─ ─  90.6  125.3 89.5  145.8 167.4 156.6 

 1,193.3  1,267.0  1,326.5  1,607.8  2,519.1  4,020.7  

╩ ⇔≡™╢√╘⁸ ≤ ─ │ ∏⇔╙ ⇔⌂™⁹ 

 

 
*   
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∕─ ─
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 ⅜ ─  

▬ * ┘ ☻ⱴfi꜡ה *  

─ ─ │ 1,043 ⁸ │ 718.8 ≢№╡⁸

™∏╣╙ ≢ ⇔√⁹ ⌐ ⌐≈™≡│⁸ ≢№∫√ 26

─ 565.5 ╩ ∫≡⅔╡⁸ ⌂ ⅜ ™≡™╢ ⁹ 

│ ⌐ ⇔≡⅔╡⁸ │ 3,494 ⁸ 2,644 ⁸

1,999 ⁸ 1,586 ⁸ 1,469 ⁸ 1,445 ┘

944 ≢⁸ ⌐ ╘╢↓╣╠ ─ │ 64.5 ≢№∫√⁹╕

√⁸ √╡─ │ 9,639 ≢№╡⁸ √╡─

│ 350.3 ≢№∫√⁹ 

─ ≢│⁸○꜠○꜠ │⁸ 6, 752 ⁸ 458.4

≤⁸ ⁸ ⌐ ⇔⁸ ⌐ ╘╢ │ 32. 1 ⁸

⌐ ╘╢ │ 63.8 ≢№╡ ╙ ™ ┘ ⁹╕√⁸○꜠

○꜠ ≢│⁸ ╩⅛√╡⁸ ≢ ╩∞╕⇔ ╢

♬☿ ⌐╟╢ ⅜ ≢№╢⁹ 

65 ─ │⁸13,738 ≢⁸ ╩ ™√

⌐ ╘╢ │⁸65.4 ≢№∫√⁹ 
 

ₒ ─ ┘ ─ ₓ 

 

 

 

  

 
*  

 

*  

 

 

 

H26 H27 H28 H29 H30 R1 R2 R3 R4 R5 R6

13,392 13,824 14,154 18,212 17,844 16,851 13,550 14,498 17,570 19,038 21,043

565.5 482.0 407.7 394.7 382.9 315.8 285.2 282.0 370.8 452.6 718.8
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 ⅜ ─  

ₒ ─ ₓ 

 

ₒ ─ ₓ 

╩ ⇔≡™╢√╘⁸ ≤ ─ │ ∏⇔╙ ⇔⌂™⁹ 
 

─ ☻ⱴfi꜡ה ─ │ 237 ⁸ │

1,271. 9 ≤⌂∫≡⅔╡⁸™∏╣╙ ⌐ ═≡ ⌐ ⇔√⁹ │

─ 2.8 ⁸ ╙ 2.7 ⌐ ⇔≡⅔╡⁸ ╘≡ ⌂ ≤⌂∫≡

™╢ ⁹ 

─ ≢│⁸ ⅜ 1,024 ≤ ╙ ↄ⁸ ™≢ 914

877 ⁸ 675 ⁸ 664 ⁸ 538 ⁸ 346

─ ≢⁸ ⌐ ╘╢↓╣╠ ─ │ 49.2 ≤⌂∫≡⅔╡⁸

⌐ ═╢≤ ⌐ ⇔≡™⌂™⁹ 

╕√⁸ √╡─ │ 4, 752 ≢№╡⁸ √╡─

│ 1, 242.7 ≢№∫√⁹ 
 

ₒ ☻ⱴfi꜡ה ─ ┘ ─ ₓ 

 
  

( )  ( )  ( )  ( )  

 2,271 277.9  6, 413 871. 1 

꜡ⱴfi☻  1,575 177.3 3, 824 400. 9 

 3,846 455.2 10,237 1, 271. 9 

245 
729 844 4,679 4,185 4,070 

2,922 
5,198 5,716 

3,074 
2,217 1,385 2,363 
2,754 2,276 

4,287 
3,955 6,752 

0

5,000

10,000

15,000
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25,000

R4 R5 R6

○꜠○꜠

∕─

(

17,570 19,038 21,043

10.3 
59.1 

19.1 53.7 
51.3 

63.7 
101.8 

140.4 
133.9 46.9 29.8 18.2 

28.9 

38.5 
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(

370.8 452.6 718.8
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 ⅜ ─  

ה ►  

⁸ ⱪכꜟ◓ ⌐╟╡⁸ ⌂ * ╛ ⁸

⅝* ⅜ ↕╣⁸ ⅜ ┼ ⌐ ↕╣╢⌂≥─ ⅜ ⇔≡⅔╡⁸

─ ≤⌂∫≡™╢⁹ 

⌐⅔↑╢↓╣╠─ ⌐≈™≡│⁸ ⅛╠─

ꜟⱩכ◔ ⅜7,054 1,693 ⁸ 31.6 ⁸ ⅜6,080

318 ⁸ 5.5 ⁸ ╛♪ꜝ♇◓☻♩▪⌐⅔↑╢ ⅝⅜981

246 ⁸ 20.0 ≤⌂∫≡™╢⁹ 

⌐≈™≡│⁸ ⅛╠─ ꜟⱩכ◔ ⅜868

552 ⁸ 174.7 ⁸ ⅜2,683 221 ⁸ 9.0 ⁸

╛♪ꜝ♇◓☻♩▪⌐⅔↑╢ ⅝⅜281 24 ⁸ 7.9 ≤⌂∫≡

™╢⁹ 
 

ₒ ה ─ ה ₓ 

 
*   

*  10  
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 ⅜ ─  

◄ * ┘ *  

─ ─ │ 49 ≢№╡⁸ ╟╡

14. 0 ⇔√⁹ │ 162 ≢⁸ ╟╡ 35 27. 6 ─ ≤

⌂∫≡™╢⁹ 

╩ ⌐╖╢≤⁸21 ─ 42.9 ⅜ ╡ ⌐ ⇔√

≢№╡⁸ ─ ╛ ┼─ ╩ ≤

⇔√ ⅜╖╠╣╢⁹ ─ │ 1,776 ⌐ ∫≡™╢

⁹ 

─ ─ │ 113 ≢№╡⁸ ╟╡

4. 6 ⇔√⁹ │ 228 ≢⁸ ╟╡ 34 17.5 ⇔

≡™╢⁹ 

╩ ⌐╖╢≤⁸92 ─ 81.4 ⅜ ⌐ ⇔

√ ≢№╡⁸ ─ ꜞⱨ◊כⱶ ⌐ ╢ ⅜

↕╣≡™╢⁹ ─ │ 98 ≤⌂∫≡™╢ 10 ⁹ 
 

ₒ ─ ─ ₓ      10o ─ ─  x

 

○ ◘▬Ᵽכ *  

 ⌐⅔↑╢◘▬Ᵽכ ╩╘←╢ ─ * ⌐≈™≡│⁸ ⌐ →╢

⅜ ↑╠╣√⁹ 

ủ ⌂ ╩ ⇔√◘▬Ᵽכ ─  

⌐│⁸ ╩ ≤⇔√◘▬Ᵽכ ⁸ ╩ ≤∆╢

╩ ≤⇔√◘▬Ᵽכ ⅜ ™≢ ⇔√╒⅛⁸

 
*  23 25

53 101 60 62

 
*  50 57  

*  

 

*   
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 ⅜ ─  

⅛╠ ⌐│ ⌐⅔↑╢ ≤╖╠╣╢ ⅜ ⇔

√⁹╕√⁸ꜝ fi◘ⱶ►▼▪─ ╙ ⅝ ⅝ ≢ ⇔≡™╢⁹ 

ủ ▬fi♃כⱠ♇♩ ╩ ⇔√ ⌐ ╢  

▬fi♃כⱠ♇♩Ᵽfi◐fi◓⌐ ╢ ─╖⌂╠∏⁸ ה

꜡ⱴfi☻ ⌐⅔™≡╙⁸ ⌐╟╢ⱴⱠכ꜡הכfi♄ꜞfi◓⅜ ╦╣

╢⌂≥⁸▬fi♃כⱠ♇♩ ⅜☻ⱦכ◘─ ↕╣≡™╢⁹ 

ủ ה ⌐ ╢  

⌐│⁸₈ⱱ꞉▬♩ ₉ ─ ╩ ™√ ⅜

⇔≡™╢╒⅛⁸ ⌐ ⇔≡│⁸ ─ ─ ╛

─ ⅜ ⇔√⁹ 

ủ ◘▬Ᵽכ ─  

─◘▬Ᵽכ ─ ⌐⅔™≡│⁸ ⌐ ™

≢⁸ ⅜ ↄ╩ ╘≡™╢⁹◘▬Ᵽכ ⌐ ∆╢

⌐≈™≡│⁸▬fi♃כⱠ♇♩╩ ⇔√ ─ ™

╩ ™≡▬fi♃כⱠ♇♩Ᵽfi◐fi◓ כ◙כꜚ╢↑⅔⌐ ╛Ɽ☻

꞉כ♪ ╩ ∆╢╙─⅜ ∆╢⁹ 
 

11o ─◘▬Ᵽכ ─ ₓ 

 

( ) ⱨ▫♇◦fi◓* ─  

⌐⅔↑╢ⱨ▫♇◦fi◓ │⁸171 8,036 ⌐ ╡⁸ ≤

⇔≡ ⅜ ™≡™╢* ⁹ⱨ▫♇◦fi◓⌐╟╡ ⌐ ↕╣√ │⁸

 
*  

 
*   
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▬fi♃כⱠ♇♩Ᵽfi◐fi◓⌐ ╢ ─♪כ◌♩♇☺꜠◒⁸╛

⌐ ↕╣≡™╢⁹ 
 

     12o ⱨ▫♇◦fi◓ ─ ₓ 

 

 

( ) ▬fi♃כⱠ♇♩Ᵽfi◐fi◓⌐ ╢ ─  

⌐⅔↑╢▬fi♃כⱠ♇♩Ᵽfi◐fi◓⌐ ╢ ─

│ 4,369 ⁸ │ 86.9 ⌐ ∫≡⅔╡⁸∕─ ─ ⅜ⱨ▫♇

◦fi◓⌐╟╢╙─≤ ⅎ╠╣╢⁹ ─▬fi♃כⱠ♇♩Ᵽfi◐fi◓⌐

╢ ⌐│⁸ ─╟℮⌂ ⅜╖╠╣√⁹ 

◓Ⱳ▬☻ⱨ▫♇◦fi ה ╩ ⇔√ⱨ▫♇◦fi◓ ⌐╟╢

─ ⅜  

◓ⱨ▫♇◦fi ה ─ ≤⇔≡│⁸ⱴꜟ►▼▪ ╩ ≤∆╢ ⁸

☻꞉♇ⱪ⌐╟∫≡ ╩ ∆╢ ╩  

⁸32.1∟℮─ ה ⅜ ┼─ ⌐  
 

13o ▬fi♃כⱠ♇♩Ᵽfi◐fi◓⌐ ╢ ─ ─  x

 

19,960 55,787 
224,676 

526,504 

968,832 
1,196,390 

1,718,036 

0

500,000

1,000,000

1,500,000

2,000,000

H30 R1 R2 R3 R4 R5 R6

H27 H28 H29 H30 R1 R2 R3 R4 R5 R6

30.7 16.9 10.8 4.6 25.2 11.3 8.2 15.2 87.3 86.9

1,495 1,291 425 322 1,872 1,734 584 1,136 5,578 4,369
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14o ▬fi♃כⱠ♇♩Ᵽfi◐fi◓⌐ ╢ ─ ╣ₓ 

( ♪כ◌♩♇☺꜠◒ ( ─  

♪כ◌♩♇☺꜠◒╢↑⅔⌐  ⌐╟╢ │ 555 ⌐

╡⁸ ≤⌂∫√* ─♪כ◌♩♇☺꜠◒⁹ ─ ⌐│⁸

╩ ⌐ ⅎ≡ⱴⱠה꜡כ ╩◓fi♄ꜞfiכ ∫≡™√ ⅜ ↕╣

√╙─╙№╢⁹ 
 

15o ♪כ◌♩♇☺꜠◒ ─ ₓ 

 

( ) ꜝfi◘ⱶ►▼▪─  

⌐ ⌐ ↕╣√ꜝfi◘ⱶ►▼▪⌐╟╢ │ 222

≢№╡⁸ ≤⇔≡ ™ ≢ ⇔≡™╢⁹╕√⁸ꜝ fi◘ⱶ►▼▪⌐╟╢

─╒⅛⌐⁸ ה ─Ⱡ♇♩꞉כ◒⌐ ╩♃כ♦⁸⇔ ∆╢↓≤

⌂ↄ ⇔√ ≢ ╩ ∆╢ ™╦╝╢₈ⱡכ►▼▪ꜝfi◘ⱶ₉ ⌐

╟╢ ╙ 22 * ↕╣≡™╢⁹ 

─ꜝfi◘ⱶ►▼▪─ ≤⇔≡│⁸ 

fiꜛ◦כ♩☻◒◄ꜟⱩ♄ ה * ⌐╟╢ ⅜ ↄ╖╠╣╢↓≤ 

─ ה ⅜ ╩ ⇔≡ ╩ ⇔≡⅔╡⁸ ⅜ ⌂

╩ ≤⇔⌂ↄ⌂∫≡™╢√╘⁸ ─ ⅜ ⇔≡™╢↓≤ 

 
*   

*  222  
*  

 

121 142 

236 235 
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541 555 

0
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⅜ →╠╣╢⁹ 

⌂⅔⁸ꜝ fi◘ⱶ►▼▪ ╩ ⌐ ≤ ∆╢≤⁸

─ │ ⇔≡™╢ ⁸ ─ │ ⇔≡

™╢⁹ ─ ─ ⅜╡⅜⁸ ⅜ ⌂ ─

⌐≈⌂⅜∫≡™╢≤ ⅎ╠╣╢⁹ 
 

16o ꜝfi◘ⱶ►▼▪ ─ ╣ₓ 17o ꜝfi◘ⱶ►▼▪ ⌐╟╢ ─  x

 

( ) ─ ⅜ ╦╣╢◘▬Ᵽכ  

⌐│⁸ ╩ ⇔⁸ ╩ ∆╢↓≤╩ ≤∆╢⁸

─ ⅜ ╦╣╢◘▬Ᵽכ ⅜ ↕╣≡™╢⁹ ⌐│⁸

╩ ≤∆╢◘▬Ᵽכ ⱪ₈Trader Traitorכꜟ◓ ₉⌐╟╡⁸ ─

⅛╠ 482 ─ ⅜ ↕╣╢ ⅜ ⇔√* ⁹ 

◌  

* ⌐⅔↑╢ ⌐╟╢ ┼─ │

⌐╟╢ ─ │ 102 ≢№╡⁸ ≤ ═≡ 18 ─ ≤⌂

∫√⁹ ≢⁸ │ 6,000 ⌐ ╡⁸ ─ 2.1 ⌐

⇔≡™╢⁹ 

30 ⌐ ⌐ ∆╢ ⅜ ⌐ ⅝ →* ╠╣≡ ⁸ ⌐╟

╢ ┘ │ ⌐ ⌐№∫√⅜⁸ ─ ⌐ ⅎ⁸ ◖

꜡♫►▬ꜟ☻ ≤⇔≡ ↕╣≡™√ ⅜ ⇔⁸

⅜ ⇔√↓≤ ╩ ≤⇔≡⁸ ⌐│ ┘ ⌐

∂≡™╢⁹↕╠⌐⁸ ⌐│ ⅜ ⌐ ⇔≡™╢↓≤⅛╠⁸

─ ⌐≈™≡╙ ⅜ ⌂ ⌐№╢⁹ 
 

 
*  2024 12 Trader Traitor

2025

 

*   

*  30  

61
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114 116
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114 108

9 21
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ꜝfi◘ⱶ►▼▪ ⱡכ►▼▪ꜝfi◘ⱶ

( )
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18o ─ ≤ ₓ 

 

◐ ○fiꜝ▬fi◌☺ⱡ 

⁸ ≢ ↕╣╢○fiꜝ▬fi◌☺ⱡ◘▬♩┼─ ⅛╠─▪◒☿☻

─ ⅜ ↕╣≡™╢⁹ ─ ⅜ ╛ ⌂ ─Ɽ♁◖fi ⅛

╠○fiꜝ▬fi◌☺ⱡ◘▬♩⌐▪◒☿☻⇔≡ ╩ ℮ ⅜℮⅛⅜╦╣⁸ ⁸

○fiꜝ▬fi◌☺ⱡ╩ ∂≡ ╦╣╢╙─╩│∂╘≤∆╢○fiꜝ▬fi ≢ ╦╣

╢ ⅜ ↕╣≡™╢⁹ 
 

19o ○fiꜝ▬fi ≢ ╦╣╢ ─ * ₓ 

      

 
    

( )  16 10 13 62 

( )  127  59 107 279 

  

 
*  

 

H26 H27 H28 H29 H30 R1 R2 R3 R4 R5

237 607 874 1,504 960 361 89 20 167 356

177 294 467 720 404 199 20 13 125 102
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*  

  

*

 

 

(1)  

15 79 196.7

1 2,423 20 5.8

30 4,606 20 30

 
 

20  

  
 

 /  /  

 97,575 2.02 1,967,133 631,523 1,242,289,566,650 

10  5,494 1.63 89,501 303,833 27,193,464,077 

20  12,715 5.80 738,024 620,120 457,663,724,985 

30  13,427 4.29 575,641 800,229 460,644,727,649 

40  16,880 2.10 353,984 576,563 204,094,143,200 

50  17,929 0.66 118,032 580,692 68,540,042,032 

60  14,839 0.40 58,899 229,950 13,543,748,973 

70  16,291 0.20 33,052 321,000 10,609,715,735 
 

(2)  

Vera & John 37.2

Casino Secret 25.0

Queen Casino 21.2 Yuugado 20.2  
*

40

 
 

 
*  

 

*  

 

*  P.  

*  

40  

https://www.npa.go.jp/bureau/safetylife/hoan/onlinecasino/jittaityousahoukokusyo1.pdf
https://www.npa.go.jp/bureau/safetylife/hoan/onlinecasino/jittaityousahoukokusyo1.pdf
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21 *  

 

(3)  

: Vega Wallet Payz Jeton Wallet *

: Bitcoin Ethereum

 

22

 
 

22  

 

  

 

 

 

 

 

 
*  P.35 34  

*  

 

*  P.39 38  
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*  https://www.kantei.go.jp/jp/singi/hanzai/index.html  

2.0*  

18

4,000 3,075

 

2.0 22 2.0

 

2.0

12 17

2.0

25  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.kantei.go.jp/jp/singi/hanzai/index.html
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*  42 22  

 

25o ─ ╣* ₓ 
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(2)  ♥꜡   

♥꜡ ≤⇔≡│⁸ * ⅜ ⅛╠⁸₈ ₉⌐

∆╢ ⌐ ⇔≡♥꜡╩ ∆╢╟℮ ┘ ↑≡™╢╒⅛⁸ ╛▪ⱨꜞ

◌⌐⅔™≡ ∆╢ * │⁸ ─ ╩ ∫√♥꜡╩ ⇔≡

™╢⁹ 2024 12 ⌐│⁸ * ╩ ≤∆╢ ⅜◦ꜞ▪

─▪◘♪ ╩ ⇔⁸ ─ ╩ ≤∆╢ ⅜ ↕╣√⅜⁸

⅜ ≤⇔≡ ≢№╡⁸↓╣⌐ ∂≡ ╩│∂╘≤∆╢ ♥꜡

⅜♥꜡─ ╩ ∆╢ ⅜ ↕╣≡™╢⁹ 

╕√⁸ 2023 10 ⌐ ⇔√Ɫⱴ☻ ─Ɽ꜠☻♅♫ ⌐╟

╢▬☻ꜝ◄ꜟ┼─♥꜡ ┘∕─ ─ ╩ ↑⁸ ⁸ ┘∕╣

╠─ ╛ ╠│⁸▬☻ꜝ◄ꜟ⁸ ⌐ ∆╢♥꜡─ ╩ ┘

↑≡⅔╡⁸ ≢ ⌐ ∆╢≤╖╠╣╢♥꜡ ⅜ ⇔≡™╢⁹ 

↓╣╠─╒⅛⌐╙ ≢♥꜡ ⅜ ∆╢≤≤╙⌐⁸ ⌐│⁸ ╛

⅜ ─ ⅜♥꜡─ ≤⌂╢ ⅜ ⌐ ⇔≡™╢↓≤⅛╠⁸ ╙

⅜♥꜡╛ ─ ⌐ ℮↓≤⅜ ↕╣⁸ ⅜ ⌐ ∆╢♥꜡─ │

⇔≡™╢≤™ⅎ╢⁹ ⌐╟╢ ⌐≈™≡╙⁸ ⅛╠ ™ ⅜

⇔≡™╢⅜⁸™╕∞⌐ ≡─ ─ │ ⇔≡⅔╠∏⁸ ─ ╙ ↕

╣⌂™ ⌐№╢⁹ 

↓℮⇔√ ⌐ ⅎ⁸◘▬Ᵽכ ⌐⅔™≡│⁸ ≢ ╛

╩ ≤∆╢◘▬Ᵽכ ⅜ ⇔≡⅔╡⁸ ⅜ ⌐⅔™≡⁸ ─ ╩
└

↕

∑╢◘▬Ᵽכ♥꜡⅜ ∆╢↓≤╙ ↕╣╢⁹ 

  

 
*  Islamic State in Iraq and the Levant  

*  Al- Qaeda  

*  Hayat Tahrir al Sham  
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 ⱴⱠכ꜡הכfi♄ꜞfi◓ ─  

 ⱴⱠכ꜡הכfi♄ꜞfi◓ ─  

≢│⁸ ⅜ ⌐⅔↑╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ≤⌂╢⁸₈ ₉ ┘

╩ ╖ ∆₈ ₉⌐≈™≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─

─ ⅛╠ ∆╢⁹╕√⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─
−™

⅜ ╘╠╣╢₈ⱴ

Ⱡכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣√ ⌂ ₉⌐≈™≡╙ ╩ ℮⁹ 

│ ─≤⅔╡≢№╢⁹ 
 

 

ה  ⱪ⁸כꜟ◓ ⁸  ⱪכꜟ◓

 √╢  

⁸ ⁸ ⁸ ה

⁸ ה ⁸ ⁸

ה ⁸ ⁸

⁸  

−™

─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐

↕╣√ ⌂  

⁸ ⁸♪כ◌♩♇☺꜠◒⁸

⁸ ⁸ ⁸ ⁸

ⱦ☻⁸כ◘ ≤─ ⁸ ⁸ ה

⁸ ⁸ ⁸ ⁸ ⁸

ה ⁸ ה ⁸ כ◘

ⱦ☻ 

↕╠⌐⁸ ╦⇔™ ─ ⌐≈™≡⁸ ─ ⁸ ≢─

╩ ∆╢⁹ 

─ⱴⱠכ꜡הכfi♄ꜞfi◓ * ─ │ 1, 283 ≢⁸ ≤

═ 374 ⇔√ 26 ⁹ ⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─℮∟⁸

⌐╟╢ ─ ⅜ ≢№╢⅜⁸∕─ ≤⇔≡│⁸ⱴ

Ⱡכ꜡הכfi♄ꜞfi◓ ⌐ ∆╢ ⅜ ⇔≡⅝√↓≤⌐ ⅎ⁸ ≢

№╢ ╛ ☻ⱴfi꜡ה ─ ⅜ ⇔⁸↓╣╠ ⌐╟

╡ √ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓↕╣╢ ╙ ⇔≡™╢↓≤⅜ ⅎ╠

╣╢⁹ 
 

  26o ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ₓ 

 
*  10 11  

H27 H28 H29 H30 R1 R2 R3 R4 R5 R6

381 380 353 504 528 597 623 709 888 1,262

8 8 8 7 9 3 9 17 21 21
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╕√⁸ ⅜⁸ ─ ה ╛ ─ ┼─ ⌐ ↕╣

╢↓≤╩ ∆╢√╘⌐│⁸↓╣╩ ∆╢↓≤⅜ ≢№╢⁹ ⅛╠

╕≢─ ─⁸ ─ ─ ┘⌐ ⌐⅔™≡ ╦

╣╢ ─ ⌐⅔↑╢ ┘ ─ ה ─

│⁸ ─≤⅔╡≢№╢⁹ 
  

  27o ─ ₓ 

    

 

 

 

 162 211 225 

 1,047,244 1,044,378 1,964,173 

 
 23 20 27 

 25,363 45,427 23,905 

 

 

 

 76 119 110 

 205,665 353,107 491,081 

 
 56 54 50 

 5,678 8,404 6,767 

 

 

 

 92 103 99 

 1,342,766 1,267,096 1,764,624 

 
 223 199 166 

 860,989 394,534 474,201 
  ─ │⁸ √╢ ⅜ ⇔√╙─⌐ ╢⁹ 

ה    │⁸ ─ ⌐╟╢⁹ 

   │⁸ ≡⁹ 

   ⌐ ⇔≡ ™ ↕╣√ ה │⁸ ╩ ⇔√ ╩ ⁹ 

ה ⇔√ │⁸ ─ ≢♩כ꜠ ⌐ ⁹ 
 

  

ⱴⱠכ꜡הכfi♄ꜞfi◓≤│⁸ ⌐ ⌐╟∫≡ √ ╩⁸∕─ ╛ ─

⅜ ⅛╠⌂™╟℮⌐⇔≡⁸ ⌐╟╢ ─ ╛ ╩ ╣╟℮≤∆╢

╩™℮⁹ ╩ ⌐ ∆╢ ≢№╣┌⁸ⱴⱠכ꜡הכfi♄ꜞfi◓╩

∆╢⅔∕╣⅜№╡⁸ ⁸ │ ─ ╩ ╦∏⁸ⱴⱠכ꜡הכfi♄ꜞfi

◓╩ ℮ ⌐│ ₁⌂ ⅜ ∆╢⁹ ⅜ ⌐⅔™≡│⁸ ⌐ⱴⱠכ꜡הכfi

♄ꜞfi◓╩ ℮ ⌂ ≤⇔≡⁸₈ ה ⱪ₉⁸₈כꜟ◓ ₉ ┘₈

⅜ⱪ₉כꜟ◓ ∆╢⁹ 

⌂⅔⁸ ≢│⁸ ה ≥ⱪכꜟ◓ ╩ⱪכꜟ◓ ─

≤⇔≡ ╡ →≡ ⇔≡™╢⅜⁸ ─ⱪכꜟ◓ ⌐│ ה

⌐ⱪכꜟ◓ ╕╣╢╙─╙№╢⁹ 

ה (1)  ⱪכꜟ◓

▪  

⁸ ─ ⅜ ⇔≡™ↄ ⁸ ╛ ─ ╩ ≤

⇔≡⁸ ה ≢ ⇔≡™╢ ⌐ ⅎ≡⁸ √⌂ ╩ ∆╢
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₈ ה ⅜ⱪ₉כꜟ◓ ⇔⁸ ─ ≤⌂∫≡™╢⁹

│⁸ ⅜ ⌂ ⌐╟∫≡ ┘ ⅝⁸ ↄ─ ⁸₈ ₉

─ ─ ⌐⁸ ─ ⌐╟∫≡ ⌐ ↕╣≡⅔╡⁸ ─ ╩

⌐ │ ╩ ⇔≡ ╩ ∫≡™√⁹↓╣⌐ ⇔⁸ ה

ⱪ│⁸כꜟ◓ ⌐╟╡ √ ╩ ™ →≡™╢ │

↕╣≡⅔╡⁸╕√⁸ ╛ ◘▬♩ ╩ ∂≡ ╛⅛⌐ ┘ ™√ⱷ

fiⱣכ ⅜ ╩ ↕∑⁸∕─ ⁸ ╩ ∆╢ ┼─

╩ ─ ≤⇔≡⁸ ╦┌₈ ™ ≡₉⌐∆╢⌂≥⁸ⱷfiⱣכ╩ ╣ ⅎ

⌂⅜╠ ⌂ ╩ ℮√╘⁸ ─ ╛ⱷfiⱣכ─ ⅜ ≢

│⌂™≤™℮ ╩ ⇔≡™╢⁹ 

╕√⁸ ה ⱪ│⁸כꜟ◓ ╩│∂╘⁸ ⌂ ╛ ⁸

⌂☻◌►♩ ⁸ ⌂ꜞⱨ◊כⱶ ⁸ ─ ₁⌂ ╩ ⇔⁸

∕─ ╩ ⌂ ≤⇔≡™╢╒⅛⁸ ⌐╟∫≡ ⇔√ ╩

─ √⌂ ⌐ ≡╢⌂≥⁸∕─ ╩ ↕∑⌂⅜╠⁸ ─

⅜ ╩ ≡™╢ ⅜╖╠╣╢⁹ 

↕╠⌐│⁸∕─ ─ ⅜ ⌐ ╣≡™╢≤╖╠╣╢╙─╛⁸

─ⱪכꜟ◓╩ ╛ⱷfiⱣ⁸─╙╢™≡⇔≥כ ≤ ⇔≡

╩ ∫≡™╢╙─╙ ↕╣≡™╢⁹↓─╟℮⌐⁸ ≤ ה

ⱪ│⁸כꜟ◓ ╠⅛─ ╩ ≈ ⅜№╢≤↓╤⁸ ─ ≢ ─ ╩

√∆ ╙ ∆╢≤╖╠╣╢⁹ 
 

     28o ┘ ה ─ⱪכꜟ◓ ₓ 
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▬  

 ⌐⅔↑╢ ה ╢╣╠╖≥─╙╢╟⌐ⱪכꜟ◓
* ⌐≈™≡⁸ ⌂ * ─ 5,203 ╩ ⌐╖╢≤⁸

⅜ 2,655 ≤ ╙ ↄ⁸ ™≢ 991 ⁸ 917 ⁸ 348 ⁸

292 ─ ≤⌂∫≡™╢⁹ ה ⱪ│⁸כꜟ◓

┘ ☻ⱴfi꜡ה ⌐ ⅎ⁸ ⌂ * ⁸ ⱱ☻♩◒

ꜝⱩ ⁸ ה ⁸ ꜞⱨ◊כⱶ ─╒⅛⁸▬fi♃כⱠ

♇♩Ᵽfi◐fi◓⌐ ╢ ─◘▬Ᵽכ * ⌐ ╢╕≢⁸ ₁⌂

⌐ ⇔⁸ ⌂ ╩ ∫≡™╢ ⅜℮⅛⅜╦╣╢⁹ 

( ) ⌂  

ה   ╢╣╠╖≥─╙╢╟⌐ⱪכꜟ◓ ⌐╟╡ ↕╣√

⌂ ─ ⌐│⁸ ╛ ◘▬♩ ≢₈ Ᵽ▬♩₉⁸₈ⱱ꞉▬♩

₉⁸₈ ₉ ─ ╩ ™≡ ⅜ ↕╣√ ≢ ↕╣

╢ ⅜ ⇔≡™╢⁹↓─╟℮⌂ ─ ⌐│⁸ ╩ ⇔√

≢ ╩ ⅎ╢⌂≥⁸∕─ ⅜ ⌂╙─╙╖╠╣⁸ ⁸

⌐⅔™≡ ™≢ ⇔√ ⌐╟∫≡⁸ ─ ⅜

⇔ↄ ⇔√⁹ 

( )  

─ ─ ⌐│⁸ ─ ╩ ℮╙─≤⇔≡⁸

♪כ◌ꜙ◦♇ꜗ◐⁸ ♪כ◌ꜙ◦♇ꜗ◐┘ ⅜№╡⁸ ─

╩ ╦⌂™╙─≤⇔≡⁸ ⁸ ⁸ ⱴⱠכ ⅜№╢⁹

─ ⌐≈™≡│⁸ ─ │ 11,060 ≤

⅛╠ 4,564 ⇔⁸ ⌐ ╘╢ │ 52.6 ⁸ ⌐ ╘╢

│ 58.6 ≤⌂∫≡™╢ 29 ┘ 30 ⁹ 

╕√⁸ ⅜ 500 ─ 1,673 ⁸ 307. 7

⌐⅔↑╢▬fi♃כⱠ♇♩Ᵽfi◐fi◓ ⌐≈™≡│⁸ │ 1, 020 ⁸

│ 210. 3 ≢⁸ 500 ─ ⌐ ╘╢ │⁸

⅜ 61. 0 ⁸ │ 68.3 ≢№∫√⁹ 
 

 
*  

 

*   

*   
*  
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29o ─ ₓ 

 

30o ─ ₓ 

╩ ⇔≡™╢√╘⁸ ≤ ─ │ ∏⇔╙ ⇔⌂™⁹ 
 

╩ ∆╢ ה ⱪ│⁸כꜟ◓ ≢ ⌂ ╩

⇔≡₈ ↑ ₉ ╩ ⇔⁸ ⌐ ↕∑╢⌂≥⇔≡⅔╡⁸ ⁸

┘ ─ ─ ⌐│⁸ ⅜ ↄ⁸ⱷ♇☿כ☺⅜ ⌐

↕╣╢ ╖╩ ⅎ√ ╩ ∆╢⌂≥⁸ ─ ╩ ⇔╟℮

≤∆╢ ⅜ ↄ╖╠╣╢⁹ 

↕╠⌐⁸ ⁸ ⌐⅔™≡│⁸ ↑ ─ ╩ ה ⇔≡

≢ ↕∑╢ ╩ ╘≡⅔╡⁸ ⱴfi◦ꜛfi╛ ○ⱨ▫☻╩

≤∆╢ ⅝╙╖╠╣╢⁹╕√⁸ ╛ ─╒⅛⁸ ↑ ה ↑ ⅜

⌐  ⁹╢╣╠╖╙☻כ◔─≤⌂╢∆

⁸ ⌐⅔↑╢ ↑ ─ ╩ ⅜ ⇔⁸ ⌐

∆╢⌂≥⇔≡ ⅜ ⇔√ │ 50 ≢№╢ 31 ⁹ 

 

 

 
 

51 61 1921,416 
3,370 

2,305 
319 

438 

424 3,074 
2,217 

1,385 

2,671 
3,035 

2,430 

3,981 
3,421 

3,247 

6,058 
6,496 11,060 

0

5,000

10,000

15,000

20,000

25,000

R4 R5 R6

ⱴⱠכ

∕─

(

17,570 19,038 21,043

0.3 7.3
37.9

9.9 

21.5 17.4 
38.6 

49.5 
44.9 46.9 

29.8 
17.9 

39.8 47.8 32.4 

130.0 101.4 146.7 

105.3 
195.2 

421.6 

0

100

200

300

400

500

600

700

800

R4 R5 R6

ⱴⱠכ

∕─

(

370.8 452.6 718.8
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31o ─ ⌐ ∆╢ ─  x

  

◌fiⱲ☺▪ 28 

ⱨ▫ꜞⱧfi 14 

ⱬ♩♫ⱶ 6 

♃▬ 2 
 

( ☻ⱴfi꜡ה (  

☻ⱴfi꜡ה  │⁸ ╛ⱴ♇♅fi◓▪ⱪꜞ╩ ∂≡

≤ ⇔√ ≢⁸ ─ ⌐ ╩ꜟכ♠ ⇔⁸╛╡ ╡╩ ⌡≡

╩ ↕∑⁸ ┼─ ╡ ╖ ⌐╟╡ ╩∞╕⇔ ╢ ≢№

╢⁹ ≤ ≢╛╡ ╡╩ ⌡╢₈ ∟ ₉─ ⅜ ⅛╣╢⌂≥⁸

ה ⱪכꜟ◓ ⌐╟∫≡ ⌐ ↕╣≡™╢≤╖╠╣╢⁹ 

─ ⌐⅔↑╢ ─ √╢ │⁸ ╡ ╖

⅜ 5, 526 86.2 ⁸ ⅜ 762 11.9 ≤ ╡ ╖⅜ ↄ╩

╘≡™╢⁹ ╡ ╖─℮∟⁸▬fi♃כⱠ♇♩Ᵽfi◐fi◓ ─ │

3, 527 ⁸ │ 562. 8 ≢⁸ ╡ ╖ ⌐ ╘╢ │⁸ ⅜

63.8 ⁸ ⅜ 73.7 ≢№∫√⁹ 
 

32o ─ ─ √╢ ₓ 

 

─ ꜡ⱴfi☻ ⌐⅔↑╢ ─ √╢ ↔≤─

│⁸ ╡ ╖⅜ 2,823 73. 8 ⁸ ⅜ 786 20.6 ≢

№∫√⁹ ╡ ╖─℮∟⁸▬fi♃כⱠ♇♩Ᵽfi◐fi◓ ─ │⁸1,428

⁸ │ 213. 3 ≢⁸ ╡ ╖─ ⌐ ╘╢ │⁸ ⅜ 50.6

⁸ ⅜ 68.7 ≢№∫√⁹ 
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33o ꜡ⱴfi☻ ─ ─ √╢ ₓ 

 

☻ⱴfi꜡ה ─ ⌐⅔™≡⁸ ≤⇔≡ ╡ ╖⅜

ↄ⁸ ⌐▬fi♃כⱠ♇♩Ᵽfi◐fi◓╩ ⇔√ ⅜ ™ ⅜╖╠╣

╢⁹ 

( ה (  

ה │⁸ ─ ≤⌂∫≡™╢

⅜╖╠╣╢╒⅛⁸ ⌐ ∆╢ ⅜⁸ ╩ ∂≡≈⌂⅜∫√

⌐ ⇔≡ ╗ ╩ ⇔⁸ ⇔√ ⌐ ─ ╩ ╠∑╢≤™℮

≢─ ╙ ↕╣≡™╢⁹ 

≢│⁸ ה ⅜ⱪכꜟ◓ ה ⌐ ⇔

≡™╢ ╩ ⌐⁸ ╩ ╘≡™╢╒⅛⁸ ⌂ⱪ꜡☺▼◒

╩ⱶכ♅♩ ∆╢⌂≥⁸ ≤ ╩ ╗ ╩ ⅛≈ ⌐

⇔≡™╢⁹  

⌂⅔⁸ ⅛╠─ ꜟⱩכ◔ ╩│∂╘≤∆╢ ⅜

⇔≡™╢ ╩ ╕ⅎ⁸ ↄ∏* ─ ↑╩ ℮ ╩ ╗ ⌐⁸

ↄ∏ ─ ⁸ ↄ∏ ↑ ─ ─ ⁸

─ ה ╩ ∆↓≤ ╩ ≤⇔√⁸

─ ─ ⌐ ∆╢ 75 ⅜⁸ ⌐

↕╣√⁹ 

( ) ⱱ☻♩◒ꜝⱩ ╛ ה ⌐⅔↑╢  

ⱱ☻♩◒ꜝⱩ⌐⅔™≡│⁸ ─ ⌐ ∂≡⁸⅔╟∕ ⅜≢⅝⌂

™↓≤╩ ⅛∫≡™⌂⅜╠ ⅝⌂ ╩ ╦∑⁸ ╛ ≢─ ╩

⌂ↄ↕∑╢ ⌂ ⅜ ╘╠╣╢╒⅛⁸ ╛∕╣≤─ ≤

ⱪכꜟ◓♩►◌☻╢⌂ ≤ ⇔≡ ╩ ⌐ ∆╢↓≤≢⁸ ⌐

╩ ≡™╢ ⅜╖╠╣╢⁹ 

 
*  
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⌂⅔⁸↓─╟℮⌂ ⅜ ⇔≡™╢ ╩ ╕ⅎ⁸ ⁸

⌂ ─ ╩ ≤∆╢⁸ ─ ┘ ─

⌐ ∆╢ ─ ╩ ∆╢ 45 ⅜ ↕╣√⁹ 

( ) ○fiꜝ▬fi ≢ ╦╣╢  

  ○fiꜝ▬fi◌☺ⱡ│⁸ ∆╢ ⁸ ∆╢ ─╒⅛⁸ ⌐ ∆╢

⁸ ה ∆╢ ⁸ ₁⌂ ≢ ∆╢ ⅜ ⇔⁸ ⌐ ⇔≡

♪כ◌♩♇☺꜠◒⁸╙ ⁸ ⁸ ⁸ ₁⌂ ⅜ ™╠╣╢⁹ 

☻ⱴכ♩ⱨ◊fi ⅛╠▪◒☿☻⇔≡ ╩ ℮₈ ₉─○fiꜝ▬fi◌

☺ⱡ⌐≈™≡│⁸▪◒☿☻ ─ ⌂ ┘↓╣⌐ ℮ ─ ⅜

↕╣≡™╢╒⅛⁸ ⅜ ─ ─ ┼─ ⁸ⱴⱠכ꜡הכfi♄ꜞfi◓┼

─ ⅜ ↕╣≡™╢⁹ 

╕√⁸○fiꜝ▬fi◌☺ⱡ⌐ ╢ ⌐│⁸ ⌂ ≤⇔≡⁸ │

∕─ ≢⁸ ╛ ה ⅜ⱪכꜟ◓ ╠╖╙☻כ◔╢™≡⇔

╣╢⁹ 

( )  ▬fi♃כⱠ♇♩Ᵽfi◐fi◓⌐ ╢  

⁸ ∆╢ ה ╛ ╩ ℮⌂≥⇔√ⱷכꜟ │ ◦

☻ⱦכ◘☺כ☿♇ⱷ♩כꜛ ╩ ╡⁸∕─ ─►▼Ⱪ◘▬♩⌐ ∑ ↑≡

⇔√ ─►▼Ⱪ◘▬♩ ⱨ▫♇◦fi◓◘▬♩ ╩ ⅜ ∆╢╟℮

⇔⁸ ⱨ▫♇◦fi◓◘▬♩≢ ♪כ◌♩♇☺꜠◒╛ ╩

⌐ ∆╢ⱨ▫♇◦fi◓─ ⌐╟╢▬fi♃כⱠ♇♩Ᵽfi◐fi◓⌐ ╢

⅜ ⇔≡⅔╡⁸ ה ⅜ⱪכꜟ◓ ─

╛ ⌐ ∆╢ ╙ ↕╣≡™╢⁹ 

( )  ⌂ꜞⱨ◊כⱶ ⌐╟╢  

⁸ ╩ ∫≡ ╛ ╡ ─ ╛ꜞⱨ◊כ

ⱶ ╩ ™⁸ ⅜⌂™⌐╙⅛⅛╦╠∏⁸ ╩ ⌐ ↕∑⁸

∕╣╩ ∆╢↓≤≢ ⌂ ╩ ∆╢⌂≥─ ⌂ꜞⱨ◊כⱶ

⌐╟╢ ⅜ ↕╣≡⅔╡⁸↓℮⇔√ ╩ ⌐ ⇔

≡ ╠╣√ ⅜ ה ─ⱪכꜟ◓ ⌐⌂∫≡™╢≤╖╠╣

╢⁹ 

ה ► ⅜ⱪכꜟ◓ ⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓ ─  

ה ⅜ⱪכꜟ◓ ⇔√ⱴⱠה꜡כ ◓fi♄ꜞfiכ ─ ⌐│⁸ 

ה ה ╩ ⇔≡ ∆╢╙─ 

─ ה ⌐ ⇔⁸ ⅜ ∆╢▪◌►fi♩⌐

∆╢╙─ 

╢№≢ ה ╩⁸ ⅜ ∆╢ ≤ ∆╢√╘⁸ ─

⌐ ∆╢╙─ 

⌐ ה ⇔√ ◑ⱨ♩ ╩⁸ ◑ⱨ♩ ─ ╩ ∆╢◘▬♩╩

∂≡ ⇔⁸ ╩ ⅜ ∆╢ ⌐ ∆╢╙─ 
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⌐ ה ♪כ◌♩♇☺꜠◒√⇔ ╩ ™≡ ⇔√ ╩⁸ ⇔≡

∆╢╙─ 

╢№≢ ה ╩⁸ ⌐⌂╡∆╕⇔≡ ∆╢╙─ 

╩כ◌♇꜡fi▬◖ ה ⇔≡ ─ ↑ ⇔╩∆╢╙─ 

⅝ ה ╩ ⇔⁸ ⌐ ╩ ↕∑⁸ ╩ ∫≡ ↑ ╢╙─ 

╛ ה ─ ╩ ℮╙─ 

◄ꜞכ◒הꜙ◦♇ꜗ◐⅜ ה ─ ⌐╟╡⁸ ╩ ⌐

↕∑╢╙─ 

⅜№╢⁹ 

 ⌂⅔⁸ ⅎ┌⁸ ה ⅜ⱪכꜟ◓ ⌐╟∫≡ ⇔√

⌐≈™≡ⱴⱠה꜡כ ╩◓fi♄ꜞfiכ ℮ ⁸ ─ ╣─▬ⱷכ☺│ 34

─≤⅔╡≢№╢⁹ │⁸ ⌐ ─ ─ ⌐ ∫≡™╢≤╖

╠╣⁸∕─╟℮⌂ ⅜ ─ ⌐ ⇔≡™╢ ╙╖╠╣╢⁹ 
 

34o ה ╢╟⌐ⱪכꜟ◓ ≤ⱴⱠכ꜡הכfi♄ꜞfi◓─     

▬ⱷכ☺ ₓ 
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( 2)   

▪  

⅜ ⌐⅔™≡│⁸ ⌐╟╢ⱴⱠכ꜡הכfi♄ꜞfi◓⅜ ≤⇔≡ ⅝⌂

≤⇔≡ ⇔≡™╢⁹ ─ⱴⱠכ꜡הכfi♄ꜞfi◓ ─

─℮∟⁸ ┘ ∕─ ─ ₈ ₉

≤™℮⁹ ⌐╟╢╙─│ 80 ≢⁸ ─ 6.2 ╩ ╘≡™╢⁹ 
 

35o ⌐╟╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ₓ 

 

 

   

( )  
⌐  

╘╢

( )  
( )  

⌐  

╘╢

( )  
( )  

⌐  

╘╢

( )  

⌐╟╢  64 8.8  57 6.3  80 6.2  

 ⌐ ╢  62 8.7  54 6.1  71 5.6  

 ⌐ ╢  2 11.8 3 14.3 9 42.9 
 

│⁸ ⇔≡ ╩ ⇔≡ ╩ ⇔≡⅔╡⁸ ⌐ⱴⱠהכ

╩◓fi♄ꜞfiכ꜡ ∫≡™╢⁹ 

─ ─ ≤⇔≡│⁸ 

─ ה    ╩ ⌐╖╢≤⁸ ─ │ 10

≢ ⇔≡™╢≤↓╤⁸ │ 13.4 ≤ ™ ≢№╡⁸ ⌐╟╢

⅜ ⇔≡™╢↓≤ 

⁸ ה    ⅜ ⌂ ≢ ⌐ ↄ ⇔≡™╢↓≤ 

⁸ ה    ⁸ ⁸ ⁸ ⌂ ⅜

╦╣≡™╢↓≤ 

  ⅜ →╠╣╢⁹  
 

36o * ─ ⌐ ╘╢ ─ ₓ     

 ⌐╟╢

 

 

℮∟   

 76 19 25.0 

⇔ ה ↑ ─  36 14 38.9 

 33.1 54 163 כ♃כꜟ◒ꜞ

∕─  2,128 353 16.6 

 2,403 440 18.3 
    

╕√⁸ ⅛╠ ╕≢─ ⌐╟╢ⱴⱠכ꜡הכfi♄ꜞ

fi◓ ─ ╩ ∆╢≤⁸ 

⁸≥╢╖⌐ ה ⁸ ┘ ⅜ ™↓≤ 

─◓fi♄ꜞfiכ꜡הכⱴⱠ ה ≤⌂∫√ ⌐≈™≡⁸

 
*   
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≢⅝╢╙─⌐ ╢⁹ │ 19 ≢⁸ │ ╗⁹ ⅜

─ ╩ ╘≡™╢↓≤ 

⁸≥╢╖⌐ ה ⅜ ─ ╩ ⅎ≡™╢╒⅛⁸

⅜ ╡ ℮ ╩☻ⱦכ◘ה ⇔⌂™ ⌐╟╢╙─⅜

╩ ╘≡™╢↓≤ 

⌐ ה ↕╣√ ╩╖╢≤⁸ ה ⅜ ╩

ⅎ≡⅔╡⁸∕─℮∟ ↄ⅜ ─ ה ─ ≢№╢

↓≤ 

─ ⅜ ╘╠╣√⁹ 

∆⌂╦∟⁸ ⅜⁸   

╩ ה ≢ ⇔≡™╢ 

─ ה ╩ ∆╢ ≢⁸ ⁸ ─ ─ ╩ ⇔≡™

╢ 

⌂≥⁸ ─ ╩ ⌐∆╢ ≢ⱴⱠכ꜡הכfi♄ꜞfi◓╩ ∫≡™╢

⅜ ╘╠╣╢⁹  

▬    

 ⅜ ⇔√ ⌂ⱴⱠכ꜡הכfi♄ꜞfi◓ │⁸ ─≤⅔╡≢

№╢⁹ 

─┼◓Ⱡ♇♩Ᵽfi◐fiכ♃fi▬⁸⅜ ה ▪◒☿☻╩ ™⁸

─ ⅛╠ ⅜ ∆╢ ה ⌐ ⇔√ ⁸

╩ ™ ⇔√⁹ 

ꜘ⁸⅜ ה Ⱶ ─ ≤⇔≡⁸ ─ ⌐ ↕∑√

┘ ─ ╩ ⇔√⁹ 

⁸⅜ ה ⌐ ⇔≡ ─ ≢ ⅛

╠ ╩ ↑≡ ╩∞╕⇔ ╡⁸ ┘ ─ ╩ ⇔√⁹ 

⁸⅜ ה ╩ ⇔√ ≢⁸ ⅜ ∆╢ ─

⌐⁸ ⅛╠─ ╩ ╡ ╕∑√⁹ 

⁸⅜ ה ⌐╟╡ √ ╩⁸ ─ ╩ ∆╢⌂≥⇔≡

⌐⌂╡∆╕⇔≡ ⌐ ⇔≡ ⇔√⁹ 

⁸⅜ ה ─ ⌐╟╡⁸ ♪כ◌♩♇☺꜠◒─

╩ ™≡ √ ♪כ◌♩♇☺꜠◒⁸╩ ⅛╠

⅜ ∆╢ ה ⌐ ╡ ╕∑√⁹ 

⁸⅜ ה ╛ ⁸ ─ ⌐╟╡

√ ≤ ╡⌂⅜╠⁸™╦╝╢╖⅛∂╘ ─ ≢ ╩ ⇔√⁹ 

⁸⅜ ה ⌐╟╡ ה ⌐ ╡ ╕∑√ ╩

™ ⇔√ ⁸ ─ ⌐ ↑ ╣⁸ ⌐ ⅛╠ ╠⅜ ∆

╢ ─ ⌐ ⇔√⁹ 
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(3) *   ⱪכꜟ◓

▪  

ⱪ⌐≈™≡│⁸כꜟ◓ ╛ ⌐ ↕╣≡™╢╙

─⅜№╢ ⁸╟╡ ⅛≈ ⌐ ╩ ∆╢√╘⁸ ↔≤⌐ ₁⌂

─ ⅜ ╩ ╡ ∆╙─╙№╢⌂≥⁸ ─ ╙╖╠╣╢⁹

⅜ⱪכꜟ◓ ∆╢ ⌐⅔™≡│⁸ ╛ ◦☻♥ⱶ─

⌂╢ ⌐ ⅜ ∆╢↓≤⌐╟∫≡∕─ ⅜ ≤⌂╢ ⅜№

╢⁹╕√⁸ │⁸ ⌐ ∆╢ ⅛╠─ ⌐ ≠⅝⁸ ⅜

≢ ╛ ╩ ⇔⁸ ╩ ⌐ ⇔√╡⁸ ╩ ⌐

⇔√╡∆╢⌂≥⁸ ╩ ⅎ√ ⌂ ╙ ╘╠╣╢⁹ 

─ ╩╖╢≤⁸ │ ה ⌐⁸ ⌐

═ ⇔√⁹╕√⁸ ≢│⁸ ה ⌐ⱬ♩♫ⱶ≤ ─ ⅛

≢⁸ ─ ╩⁸ ─ ╩⁸∕╣∙╣ ╘≡™╢⁹ 
 

37o ─ ₓ 

  

(  

( )  

 12,170 100.0 

 ⱬ♩♫ⱶ 3,990 32.8 

 2,011 16.5 

ⱨ▫ꜞⱧfi 732 6.0  

♃▬ 644 5.3  

Ⱪꜝ☺ꜟ 578 4.7  

▬fi♪Ⱡ◦▪ 484 4.0  

ⱠⱤ3.5 424 ꜟכ  

☻ꜞꜝfi◌ 376 3.1  

 318 2.6  

◌fiⱲ☺▪ 254 2.1  

∕─  2,359 19.4 
 

╕√⁸ ⌐⅔↑╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ─℮∟⁸

⌐╟╢╙─│ 141 ≢⁸ ─ 11.0 ╩ ╘≡™╢⁹ 
 

38o ⌐╟╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ₓ 

 

 

   

( )  ⌐  

╘╢ ( )  
( )  ⌐  

╘╢ ( )  ( )  ⌐  

╘╢ ( )  

⌐ ╢  108 14.9 96 10.6 141 11.0 

 ⌐ ╢  103 14.5 93 10.5 139 11.0  

 ⌐ ╢  5 29.4 3 14.3 2 9.5  

 
*  

 

  

(  

( )  

 21,794 100.0 

 ⱬ♩♫ⱶ 9,690 44.5 

 2,866 13.2 

♃▬ 1,201 5.5  

◌fiⱲ☺▪ 991 4.5  

ⱨ▫ꜞⱧfi 873 4.0  

Ⱪꜝ☺ꜟ 830 3.8  

☻ꜞꜝfi◌ 667 3.1  

▬fi♪Ⱡ◦▪ 605 2.8  

ⱠⱤ2.0 446 ꜟכ  

 406 1.9  

∕─  3,219 14.8 
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 ⱴⱠכ꜡הכfi♄ꜞfi◓ ─  

⅛╠ ╕≢─ ⌐╟╢ⱴⱠכ꜡הכfi♄ꜞfi◓

─ ╩ ∆╢≤⁸ 

⁸│≢ ה ┘ⱬ♩♫ⱶ⅜ ↄ⁸ ⌐ ⅜ ─

╩ ╘≡™╢↓≤ 

⁸│≢ ה ⅜ ╙ ↄ⁸ ™≢ ⁸ ─ ≤

⌂∫≡⅔╡⁸ ≢│⁸ ⅜ ╙ ↄ⁸ כ◌♩♇☺꜠◒≢™

♪⅜ ™↓≤ 

⌐ ה ↕╣√ ╩╖╢≤⁸ ה ⅜ ╩ ╘

≡™╢↓≤ 

─ ה ╩ ⌐╖╢≤⁸ ⅜ 41.2 ≤ ╙ ↄ⁸

™≢ ⅜ 37.4 ⁸ ⅜ 12.6 ─ ≤⌂∫≡⅔╡⁸ ↕

╣√ ⅜♪כ◌♩♇☺꜠◒⁸≥╢╖⌐ 23.6 ≤ ╙ ↄ⁸ ™≢

⅜ 11.8 ≤ ™↓≤ 

ⱬ♩♫ⱶ ה ─ ╩ ⌐╖╢≤⁸ ⅜ 36.4 ≤ ╙ ↄ⁸

™≢ ⅜ 20.3 ⁸ ⅜ 14.4 ─ ≤⌂∫≡⅔╡⁸

↕╣√ ⌐╖╢≤⁸ ⅜ 39.7 ≤ ╙ ↄ⁸ ™≢◒꜠☺

⅜♪כ◌♩♇ 11.1 ≤ ™↓≤ 

⅜ ╘╠╣√⁹ 

╕√⁸ ⅛╠ ╕≢⌐⅔↑╢ ♪כ◌ꜙ◦♇ꜗ◐ה ─

─ ─ ─ ≢│⁸ⱬ♩♫

ⱶ ⅜ ─ ╩ ╘≡™╢⁹ 

↕╠⌐⁸ ⅛╠ ╕≢⌐⅔↑╢ ╦⇔™ ─ ╩╖╢

≤⁸ ≢│ⱬ♩♫ⱶ ┘ ⌐ ∆╢ ⅜ ™⁹ 

▬  

( )   

─ │ 87 ≢⁸ ─℮∟ 23 ╩ ╘

╢⁹ │⁸ ⁸ ╩ ⇔√╡⁸ ─ ╩ ™

╩ⱪכꜟ◓≡⇔╡∞╪ ∆╢ ⅜ ™⁹╕√⁸ ─ ╠╩

⌐ fi◗ꜝ♪☼כ♬▬ꜗ♅╢╣↕ ─ ╙ ⇔⁸ ╩ ⌐

╩ ↕∑≡™╢⁹ ⁸ ⅜ ≢ ♩כꜟ◒ꜞ╩

⇔⁸ ─ ╩ ╦∑≡™╢ ╙ ↕╣╢⁹ 

⌐╟╢ⱴⱠה꜡כ ◓fi♄ꜞfiכ ─ │⁸ ─≤⅔╡≢№╢⁹ 

⌐ ה ♪כ◌♩♇☺꜠◒√⇔ ╩ ⇔≡ ⇔√ ╩⁸

⌐⌂╡∆╕⇔≡ ⇔√⁹ 

≢◓Ⱶfi◐☻ ה ⇔√ ⅛╠ ╩♪כ◌ꜙ◦♇ꜗ◐ ⇔⁸ ♪כ◌

╩ ⇔≡⁸ ה ┼ ⇔√⁹ 

─ ה ⅛╠ ⅜ ∆╢ ה ⌐ ╩ ╡ ╕

∑√ ⁸ ╩ ╗ ╩⁸ ≢─ ≤⇔≡─ ─ ⌐
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⇔√⁹ 

⌐ ה ⇔√ ⱴⱠכ ╩ ⌐⌂╡∆╕⇔≡ ─ ⌐

⇔≡⁸ ╩ ⇔√⁹ 

─ ה ⌐⅔™≡ ⱴ▬♫fiⱣכ◌כ♪╩ ⇔⁸

⌐⌂╡∆╕⇔≡ ╩ ↑ ∫√⁹ 

( )  ═♩♫ⱶ  

ⱬ♩♫ⱶ ─ * │ 63 ≢⁸ ─ 17 ╩ ╘

╢⁹ ≢╖╢≤⁸₈ ₉⁸₈ ₉ ┘₈ ה ה

₉ ⅜ ↄ⁸ ─ ⅜ ╩ ⇔≡ ╩ ∆

╢⌂≥⇔≡™╢⁹ 

ⱬ♩♫ⱶ ⌐╟╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ │⁸ ─≤⅔╡≢

№╢⁹ 

╩ ה ⇔≡ ─ ╩ ↑ ↑⁸ ─ ה

⌐ ╩ ╡ ╕∑√ ⁸ ⅜№╠⅛∂╘ ⌐ ⇔√ ─ ⅛╠⁸

⅜ ∆╢ ⌐№╢ ┼⁸ ⌐ ⇔√ ╩ ∆╢⌂

≥⇔≡⁸ * ╩ ╪∞⁹ 

⌐ ה ⇔√▬fi♃כⱠ♇♩Ᵽfi◐fi◓─꜡◓▬fiⱤ☻꞉כ♪ ╩

⇔≡⁸ ⅜ ∆╢ ה ⅛╠ ─ ה ⌐

⇔√ ⁸ ╩ ™ ⇔√⁹ 

╡╟⌐ ה ⇔√ ╩⁸ ╡ ⌐ ∆╢ ╛ ╩ ∫≡

⌐ ⇔√⁹ 

╕√⁸ⱬ♩♫ⱶ ⌐╟╢ ─ ╙ ╠⅛≤⌂∫≡⅔╡⁸ ⁸

ⱬ♩♫ⱶ ⌐╟╢ ╩ ∂√ ⅜ ⌐№╢⁹ ↕╣√

│⁸ⱴⱠכ꜡הכfi♄ꜞfi◓╛ ╩│∂╘≤⇔√ ₁⌂ ⌐ ↕╣

≡™╢⁹ 

( )  ∕─ ─  

∕─ ─ ⅜ ⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ │⁸

─≤⅔╡≢№╢⁹ 

▪ꜞ▼☺▬♫ ה ╠⅜⁸ ─ ─ ⱷכꜟ╩ ∆╢⌂≥⇔≡ ─

╩∞╕⇔⁸ ╩ ⌐ ↕╣√ ─ ⌐ ↕∑⁸ ⌂

⌐╟╢ ≢№╢⅛─╟℮⌐ ∫√⁹ 

▪ꜞ▼☺▬♫ ה ╠⅜⁸ ╩ ∂≡ ╡ ∫√ ╩∞╕⇔⁸ ╩

⌐ ↕╣√ ה ⌐ ╡ ╕∑√⁹ 

כⱵꜗfiⱴ ה ⅜⁸ ─ ╩ ↑≡⁸ ⌐ ↕╣√ ה

⌐ ╩ ╡ ╕∑╢⌂≥⇔≡⁸ ╩ ╪∞⁹ 

 
*  12

 
*  56

59  
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ⱨ▫ꜞⱧfi ה ╠⅜⁸ ⌐⅔↑╢ ╩⁸ ⅜ ∆╢ ה

⌐ ╡ ╕∑√ ⁸ ╩ ⇔≡ ™ ⇔√⁹ 

ꜟ☺ꜝⱩ ה ⅜ⱨꜞכⱴכ◔♇♩▪ⱪꜞ─ ◦☻♥ⱶ╩ ⇔≡⁸ ▪ⱪꜞ

≢ ⇔√ Ⱪꜝfi♪ ─ →╩⁸ ⅜ ∆╢ ─▪◌►

fi♩⌐ ↕∑√⁹ 

( )  ∕─ ─  

⁸ ⱪכꜟ◓ ⌐╟╡⁸ ⌐ ⅜ ↕╣⁸ ⅜

┼ ⌐ ↕╣╢ ⅜ ⇔≡⅔╡⁸↓℮⇔√ ⅜

─ ≤⌂∫≡™╢ ╙╖╠╣╢⁹ 
 

ₒⱤ◐☻♃fi ⌐╟╢ ─ ₓ 

╩♪כꜘ

∆╢Ɽ◐☻♃fi ⅜⁸

╠⅛ⱪכꜟ◓

╩ ™ ∫≡

⇔⁸∕─ ⁸ ╩ ◖

fi♥♫┼ ╖ ╖⁸

─ ╩ ∫≡ ⌐

⇔√⁹ 

 

 

 
 

ₒⱬ♩♫ⱶ ╢╟⌐ⱪכꜟ◓ ─ ⅝ ₓ 

ⱬ♩♫ⱶ⌐ ∆╢

─ ─ ⁸ ─

ⱬ♩♫ⱶ ⅜ⱪכꜟ◓

⇔⁸ ⌐⅔™

≡ ≢ ─

╩ ⇔⁸ ה ⅜

╩ ⇔≡ⱬ♩♫ⱶ

⌐ ⇔√ ⁸ ⌐⅔

™≡ ↕╣≡™√≤╖

╠╣╢⁹ 
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(1)  √╢  

ⱴⱠכ꜡הכfi♄ꜞfi◓│⁸ ─ ⅛╠ ╠╣√ ─ ┘

┘⌐↓╣╩ ™√ ─ ─ ╩ ≤⇔≡ ℮ ─ ≢№╡⁸

⅜ ≢│ ┘ ⌐ ≤⇔≡ ↕╣≡™╢⁹↓↓

≢™℮₈ ₉≤│⁸ ─ ⌂ ╩ ╢ ≢ ⇔√ ≢№∫≡⁸

│ ⇔ↄ│ ─ ⅜ ╘╠╣≡™╢ ⁸

─ │ ⌐ →╢ ┘ ⌐ →╢ ╩™℮⁹

↓─╟℮⌂ ⌐╟∫≡ ╖ ↕╣╢ │⁸ ⅜ ⌐⅔↑╢ⱴⱠהכ꜡

◓fi♄ꜞfiכ ─ ─ ⌂ ≢№╢⁹ 

⅛╠ ╕≢─ ⌐⅔↑╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─

─ * │⁸ ─≤⅔╡≢№╢⁹ 
 

39o ┘ ⌐ ╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─

ₓ 

 

  
  

  
 
 

 
 

  
 

 
 

 
 

 

  

 

1

 

ה

2

 

┘

 

3

  4

 

 

 

5

 

 

 

∕
─

 

 

( )  254 257 105 21 13 11 10 4 12 8 7 4 6 1 40 753 

( )  334 319 160 22 16 17 9 9 9 5 6 5 6 6 32 955 

( )  462 386 288 24 24 16 13 14 3 9 7 11 8 4 46 1,315 

( )  1,050 962 553 67 53 44 32 27 24 22 20 20 20 11 118 3,023 

≤│⁸ ⁸ ⁸ ┘⌐ ┘№┼╪ ╩™℮⁹ 

58 32  

34 127  

≤│⁸ 154 ⅛╠ 161 ─ ╕≢─ ╩™℮⁹ 

31 118  
 

╛ ☻ⱴfi꜡ה ⌐≈™≡│⁸ ∕─ ⅜ ⇔⁸

ה ─ⱪכꜟ◓ ≤⇔≡ ↕╣╢╙─╙ ↄ╖╠╣╢√

╘⁸ ╛ ☻ⱴfi꜡ה ╩ ≤∆╢ⱴⱠכ꜡הכfi♄ꜞ

fi◓ ─ ╙ ⇔≡™╢≤ ⅎ╠╣╢⁹ ⁸ 39⌐ →√

 
*  

2,918 3,023

 



 

  

 

-  45 -  
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⅛╠ ╕≢─ ─ ╩ ⌐ ╢≤⁸ ┘

≢ ─ ╩ ╘╢ ≤⌂∫≡™╢⁹ 

√╢ ⌐≈™≡⁸ ╖ ↕╣╢ ─ ⁸ⱴⱠכ꜡הכfi♄ꜞfi

◓ ≤─ ⁸ ↕╣╢ ─ ⁸ ⌂ ╩ ∆╢ ─

⅛╠⁸ ⌐ ╩ ℮⁹ 

▪  

( )  ┘  

╛ ☻ⱴfi꜡ה ╩│∂╘≤∆╢ │⁸ ─

ⱪכꜟ◓ ⌐╟∫≡ ⇔≡ ↕╣≡⅔╡⁸ ה ╛

─ ─ ⌂ ╩ꜟכ♠ ™≡ ─ ╩ ╖ ⇔≡

™╢⁹ 

─ ⌐⅔™≡│⁸ ─ * ⅜ ╙ ↄ⁸ 3,075

⌐ ∫≡⅔╡⁸ ≤ ⇔≡ 89.1 ─ ⅜ ╘╠╣╢⁹╕√⁸ √

╡─ ⅜ ⇔≡™╢ ⅜╖╠╣╢⁹ 

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓  

╩ ≤⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐⅔™≡│⁸ ╛

☻ⱴfi꜡ה ─ ⅛╠ ה ⌐ ╩ ↕

∑╢ ╛⁸ ╩ ─ ►◊꜠♇♩⌐ ⇔√ ⁸

⅜ ╩ ⇔≡ ∆╢ ⅜№╢⁹ 
 

ₒ ₓ 

│⁸ ꜡ⱴfi☻ ⌐╟╡ ╩∞╕⇔≡ ─ ⌐ ╡

╕∑√ ╩⁸ ─ ─ ⌐ ⇔⁸ ╩ ⇔√⁹

∕─ ⁸↓─ ╩ ⅜ⱪכꜟ◓ ∆╢ ►◊꜠♇♩⌐ ⇔√⁹ 
 

ₒ ₓ 

⇔ ─ │⁸ ⌐╟╡ ╩∞╕⇔≡ ─ ⌐ ╡ ╕

∑√ ╩⁸ ≢ ™ ⇔⁸ ─◖fiⱦ♬◄fi☻☻♩▪≢ ◑ⱨ♩ ╩

⇔√⁹∕─ ⁸ ◑ⱨ♩ ♪כ◖─ ╩ ⇔≡ ⅜ⱪכꜟ◓ ∆╢ⱷכ

ꜟ▪♪꜠☻⌐ ⇔√⁹ 

▬   

( )  ┘  

─ ≤⇔≡│⁸╕∏⁸ ⅜▬fi♃כⱠ♇♩Ᵽ

fi◐fi◓╩ ∆╢√╘─ ♪כⱤ☻꞉ה ╩ ™≡ ⅜ ∆╢

◦☻♥ⱶ⌐ ▪◒☿☻⇔⁸ ⅛╠ ⅜ ∆╢

┼ ╩ ╡ ╕∑╢ ─ ⅜№╢⁹╕√⁸ ⌐╟∫≡

⌐ ╩♪כ◌ꜙ◦♇ꜗ◐√⇔ ⇔⁸ ⅜ ╩ ⇔≡

 
*   
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ה ⌐ ╡ ╖╩ ℮ ╛⁸ ⌐ ╩ ↕∑⁸

⅜ ∆╢ ⌐ ╡ ╕∑╢ ─ ╩ ╗⁹ ⅜№

╢⁹ 

⌐⅔↑╢▬fi♃כⱠ♇♩Ᵽfi◐fi◓⌐ ╢ ⌐╟╢

│ ⅛╠ ⇔√╙──⁸86.9 ≤ ≤⇔≡ ≢ ⇔≡

™╢⁹ 

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓  

⌐╟╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡⁸ ─

⅜▬fi♃כⱠ♇♩Ᵽfi◐fi◓╛ ▪ⱪꜞ╩ ⌐ ⇔≡ ∆╢

╛⁸ ⌐ ≢№╢↓≤╩ ↕∑⌂™╕╕⁸ ╩ ↕∑≡

↕∑╢ ⅜№╢⁹ 
 

ₒ ₓ 

╠│⁸ ╛ ╩ ∫≡⁸ ─ ⅜ ⌐ ↕╣≡™╢≤

⇔⁸ ⅛╠▬fi♃כⱠ♇♩Ᵽfi◐fi◓╩ ∆╢√╘⌐ ⌂꜡◓▬fi ⁸

Ɽ☻꞉כ♪ ╩ ⅝ ⇔√ ≢⁸ ─ ⌐ ▪◒☿☻⇔⁸ ─ ⅛╠

⅜ⱪכꜟ◓ ∆╢ ⌐ ⇔√⁹ 
 

ₒ ₓ 

╠│⁸ ─ ⌐⌂╡∆╕⇔⁸ ⌐ ─ ⅜№╢≤ ∂ ╕

∑⁸ ─ ─√╘⌐ ⌐ ⇔√⁹∕─ ⁸ ⌐ ─ ╩ ∫≡

™╢≤ ⅛∑⌂™╕╕ ╩ ↕∑⁸ ⅜ⱪכꜟ◓ ∆╢ ה

⌐ ╩ ╡ ╕∑√⁹ 
 

►   

( )  ┘  

⌐│⁸ ⁸ ⁸ ⅝ ⁸ ₁⌂ ⅜№╢⁹↓─╒⅛⁸

─ ─ ╡∆╩♪כ◌ꜙ◦♇ꜗ◐╢№≢≈ ⅎ╢⌂≥⇔≡ ╖

♪כ◌ꜙ◦♇ꜗ◐╢ ⁸ ╩♪כ◌ꜙ◦♇ꜗ◐√⇔ ⇔≡ ⅛

╠ ╩ ⅝ ∆ ⅜№╡⁸↓╣╠│ ה ╛ⱪכꜟ◓

⁸ ⱪכꜟ◓ ─ ⌐╟∫≡ ⇔≡ ↕╣≡

™╢⁹ 

╕√⁸ ≢│⁸ ⅛╠─ ─ꜟⱩכ◔ ╩│∂╘≤∆╢

─ ⅜ ≢№╡⁸ ⅜ ↄ∏ ⌐ ↕╣╢≤™

∫√ ╙ ↕╣≡™╢⁹ 

⌐⅔↑╢ ─ │ 789 186 ⌐

╡⁸ ─ ╩ ╖ ⇔≡™╢⁹ 

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓  

╩ ≤∆╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐⅔™≡│⁸ ⌐╟╡

√ ╩ ⇔≡ ∆╢⁸ ⌐╟╡ √ ╩ ⌐ ╡
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╕∑╢≤™∫√ ⅜№╢⁹ 
      

ₒ ₓ 

│⁸ ♪כ◌ꜙ◦♇ꜗ◐ ⌐╟∫≡ ♪כ◌ꜙ◦♇ꜗ◐√⇔

╩ ⇔≡ ╩ ⇔⁸ ⅜ⱪכꜟ◓ ∆╢ ה ⌐ ⇔√⁹ 
 

ₒ ₓ 

│⁸ ⅛╠ ╪∞ ╩ꜟⱩכ◔ ⌐ ∆╢⌐ √

∫≡⁸ ⌐ ╩ ∆╢⌂≥⇔≡ ⌐⌂╡∆╕⇔≡ ⇔⁸ ⇔√⁹ 
 

ה ◄  

( )  ┘  

ה ⌐│⁸ ≢ ╩ ╖⁸ ≢ ⇔ ↑╢≤

™∫√™╦╝╢ꜘⱵ * ⅜╖╠╣╢⁹ꜘ Ⱶ ⌐⅔™≡│⁸

─ ⌐ ↕╣√ ╩ ⌐♄▬꜠◒♩ⱷכꜟ╩ ⇔√╡⁸▬

fi♃כⱠ♇♩ ╛ ╩ ™≡ ─ ╩ ⇔√╡∆╢⌂≥⁸

─ ⌐╟╢ ⅜ ╦╣╢↓≤⅜№╢╒⅛⁸ ─ ≢ ╩

⇔ ↑≡⁸ ה ┼─ ╡ ╖⌐╟╡ ↕∑╢≤™∫√ ╙

↕╣≡™╢⁹ 

─ꜘⱵ ─ │ 45 ≢№╡⁸ ─

╩ ╖ ⇔≡™╢⁹ 

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓  

ꜘⱵ ╩ ≤∆╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐│⁸ 

≡⇔≥ ה ה ⌐ ╡ ╕∑╢╙─ 

♪כ◌♩♇☺꜠◒ ה ╩ ⇔≡ ↕∑╢╙─ 

─ ה ↑╛ ╩⁸ ⌂ ╩ ∫≡ ℮╙─ 

⅜№╢⁹╕√⁸∕╣╠─ ≤⌂╢ ≤⇔≡⁸ꜘ Ⱶ ─ ⅜

╩ ∆╢ ╦╡⌐ ⇔√ ─ ─ ⅜ ↕╣≡™╢ ╙

№╢⁹ 
 

ₒ ₓ 

│⁸ⱨꜞכⱴכ◔♇♩◘▬♩─ ╩ ∫≡ ╩ ╖⁸ ⌐ ─

╩ ╦∑⁸ ≢ ⇔≡ ╩ ⇔ ↑√⁹∕─ ⁸ ⌐ ⌂

╩ ⇔√ ─ ╩ ↕∑⁸ ⇔√⁹ 
 

ה ○   

( )  ┘  

ה ─ ⌐│⁸ ⁸ כ◕⁸

 
*  
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ⱶ ─╒⅛⁸○fiꜝ▬fi◌☺ⱡ╩ ∂√ ≤™∫√ ⌂ ⅜

∆╢⁹ ⌐│⁸ ⅜ │ ⌐ ↄ ⇔≡⅔╡⁸

⌐≤∫≡ ⌂ ≤⌂∫≡™╢ ⅜ ╘╠╣╢⁹ 

○fiꜝ▬fi◌☺ⱡ⌐≈™≡│⁸ ⌐⅔™≡ ⌐ ↕╣≡™╢ ≢№

∫≡╙ ⅛╠▪◒☿☻⇔≡ ╩ ℮↓≤│ ≤⌂╡⁸ ≢╙

─╟℮⌂ ⅜№╢⁹ 

⁸≡™⅔⌐ ה ─ ⅜ ∆╢◘▬♩⌐▪◒☿☻⇔⁸ ╩ ∫√

╩ ≢  

─ ה ╩ ≤⇔≡⁸ ⌐ ↕╣√ ⅛╠ ⌐ ↕╣√

כⱣכ◘ ─◘▬♩⌐▪◒☿☻↕∑ ╩ ↑↕∑≡™√ ╩

≢  

⌐fiꜝ▬fi◌☺ⱡ○ ה ⇔√ ◦☻♥ⱶ╩ ⇔⁸ ↑ ─ ה

╩ ∫≡™√ ╠╩ ≢  

⌂⅔⁸ ⌐⅔↑╢ ⌐ ╘╢ ─

─ │⁸ ⌐ ╢╙─⅜ ≤⌂∫≡⅔╡⁸ ⌐│⁸

⌐ ⇔⁸ ≢№╢ 141 ⌐≈™≡ ⅜⌂↕

╣√ ⅜№╢⁹ 

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓  

ה ╩ ≤⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓

⌐⅔™≡│⁸○fiꜝ▬fi◌☺ⱡ≢ ╩ ℮√╘─ⱳ▬fi♩ ─

╩ ⇔⁸ ─ ≢ ╩ ∆╢↓≤⌐╟╡⁸ ─ ╛

╩ ∆╢ ⅜№╢⁹ 
 

ₒ ₓ 

○fiꜝ▬fi◌☺ⱡ─ ה ╩ ∫≡™√ │⁸○fiꜝ▬fi◌☺ⱡ

─ ⅜ ╩ ℮√╘─ⱳ▬fi♩ ╩ ⅜ ∆╢ ─

⌐ ╡ ╕∑√⁹∕─ ⁸ │⁸ ╩ ⌐ ─ ┼ ⇔√⁹ 
 

◌   

( ) ┘  

⌐│⁸ ⅜ ─ ⁸ ⁸ ╩

℮ ≢ ╩♪כ◌ ∆╢╙─⁸ ↕╣√ ╩♪כ◌ ⁸ ⁸

│ ∆╢╙─⁸ ╩ ⇔⌂™ ╩ ⌐ ↕∑⁸ │

╩№∫∑╪∆╢╙─ ₈ ₉≤™℮⁹ ⅜╖╠╣╢⁹

≤⇔≡│⁸ ⅜ ⅛╠ ╩ ╡ →╢⌂≥⇔≡

⌐ ⅝⁸ ↕∑╢≤™∫√ ⅜ ↕╣≡™╢⁹╕√⁸

♪כ◌ ≤⇔≡│⁸ ⌐ ∆╢ ─ ⌐ ≠⅝⁸ꜞ ↕♩כꜟ◒

╣√ ─ ⅜ ⌐ ⅛╣√ ⌐⅔™≡⁸ ₁⌂ ─

╩♪כ◌ ∆╢≤™∫√ ⅜ ↕╣≡™╢⁹ 
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( )  ⱴⱠכ꜡הכfi♄ꜞfi◓  

 ╩ ≤∆╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐│⁸ ─

╩ ∫≡ ╩ ∆╢ ╛⁸ ⌂ ╩ ∫≡ ╩

∆╢ ⅜№╢⁹ 
 

ₒ ₓ 

│⁸ ∆╢ ╩ ≤⇔≡ ⇔√ ╩⁸ ─

⌐ ≠ↄ ≤ ∫≡ ⇔√⁹ 
 

ₒ ₓ 

│⁸ ╩ ─ ⌐╟╡ ╘╠╣≡™╢ ─ ≢№╢

≤⇔≡─ ╩ ╦∑╢√╘⁸ ─ ⌐№∫∑╪⇔≡ ↕∑√⁹

─ ⌐╟∫≡ ╠╣√ ≢№╢№∫∑╪ ─ →─

╩⁸ ⅛╠ ─ ≢ ─ ⌐ ╡ ╕∑√⁹ 
 

ה ◐  

( )  ┘  

ה ─ ⌐⅔™≡│⁸ ⅜

⌂ │ ₈ ₉≤™℮⁹ ─ ≤ ∆╢

⌂≥⇔≡⁸ ⅜ │ ⌐ ⌐╟╢ ⌐ ⇔≡

™╢ ⅜№╡⁸ ─ ≤⌂∫≡™╢ ⅜ ╘╠╣╢⁹ 

╕√⁸ ה ⱪ⌐≈™≡╙⁸כꜟ◓ ⌂ ⁸ ─

╛☻◌►♩ ⌐ │ ⌐ ∆╢⌂≥⁸ ה ⌐⅔

↑╢ ╩ ⌂ ≤⇔≡™╢≤╖╠╣╢⁹ 

⌐⅔↑╢ ⌐ ╢ ─ ─

│⁸ ה ⌐ ╢╙─⅜ ╙ ↄ⌂∫≡⅔╡⁸

⌐│⁸ ⌐ ⇔⁸ ≢№╢

3,187 ⌐≈™≡ ⅜⌂↕╣√ ⅜№╢⁹ 

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓  

ה ╩ ≤⇔√ⱴⱠכ꜡הכfi♄ꜞfi

◓ ⌐│⁸ ⌐╟╡ √ ╩ ─ ⌐ ╡ ╕∑≡

∆╢ ⅜№╢⁹ 
 

ₒ ₓ 

│⁸ ─ ─ ╩⁸ ⅜ ∆╢ ─ ⌐ ↕

♪כ◌♩♇☺꜠◒√╣ ╩ ⇔ ⇔√⁹ ─ │⁸◒꜠

♪כ◌♩♇☺ ⅛╠ ─ ⌐ ╡ ╕∑≡ ⇔√⁹ 
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◒  

( )  ┘  

≤│⁸ ╩ ╦∏⁸ ⁸ ⁸ ─

╩ ≤⇔≡⁸ ⁸ ⁸ ⁸ ─ ─ ╩ ™≡⁸ ╩

⇔⁸ ⅝ ⇔⁸ │ ∆╢⌂≥─ ⌐ ╢ ╩™℮⁹ 

─ ─ │ 96 ≢№∫√⁹╕√⁸ ≢

⇔√ ─ │ 63 ≢⁸∕─ ⌐≈™≡│⁸ ⅜ ╩

╘≡⅔╡⁸ ─ │⁸18 ⅜ ╩ ╘≡™√⁹

≤⇔≡│⁸ⱱ☻♩◒ꜝⱩ─ ⅜⁸ ╩ ∆╢ ≢⁸ ─

⌐ ⇔ ↕∑╢√╘─ ∟╩ ⇔√ ⅜ ↕╣≡™╢⁹ 

╕√⁸ ⌐│⁸ ⌐ ∆╢ ⌐⅔™

≡⁸ ⅜ ⌐╟╡ √ ≢№╢ 154 ⌐≈™≡⁸

⅜⌂↕╣√ ⅜№╢⁹ 

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓  

╩ ≤⇔≡ ↕╣√ⱴⱠה꜡כ ◓fi♄ꜞfiכ ⌐│⁸

⌐╟╡ √ ╩ ⅜ ∆╢ ⌐ ╡ ╕∑╢ ⅜№╢⁹ 
 

ₒ ₓ 

│⁸ ┼─ №∫∑╪╩ ⱪכꜟ◓♩►◌☻℮ ≤⇔≡⁸

⅛╠ ╩ ┼ ⇔⁸ ⇔√ ─ ⌐⅔↑╢ ⌐╟╡

√ ─ ─ ╩⁸☻◌►♩Ᵽ♇◒ ≢ ⌐╟╡ ≢ ↑ ∫

√⁹ 
 

ₒ ₓ 

│⁸ⱱ☻♩◒ꜝⱩ─ ⅛╠ ─ ╩ ∆╢√╘⁸

╩ ≢ ⅛∑≡ ↕∑√⁹∕─ ⁸ ⅜ ⌐╟∫≡ √

≤ ╡⌂⅜╠⁸ ⅜ ∆╢ ⌐ ╡ ╕∑√⁹ 
 

◔  

( )  ┘  

─ ⌐⅔™≡│⁸ ─ ╛

┼─ ╩℮√∫√ ╛⁸►▼Ⱪ◘▬♩⌐⅔™≡⁸ ─

⅛╠ ─ ╕≢⅜ ≢ ╦╣╢ ⅜ ∆╢⌂≥⁸ ─

⌐ ™ ⌐ ™╢ ╛ ⌐ ⅜╖╠╣╢⁹ 

─ ─ │⁸ 1,776 ≢⁸ ─ ╩

╖ ⇔≡™╢⁹ 

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓  

╩ ≤⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐│⁸ ╩

⇔≡ ╛ ╩ ⅜ ∆╢ ⌐ ╡ ╕∑╢ ⅜

№╢⁹ 
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ₒ ₓ 

│⁸ ─ ╩ ↑≡™⌂™⌐╙⅛⅛╦╠∏⁸ ⅛╠

╩ ↑≡ ╩ ⇔√⁹ ─ ─ ⌐ √╡⁸ ⅜ ∆

╢ ─ ⌐ ╡ ╕∑⁸ ⌐ ⇔≡ ╩ ∆╢↓

≤≢⁸ ≢№╢⅛─╟℮⌐ ∫√⁹ 
 

ₒ ₓ 

│⁸ ─ ╩ ↑≡™⌂™⌐╙⅛⅛╦╠∏⁸

◐♇♩─ ┼─ ≢ ⅛╠ ╩ ╘√⁹ ⌐≈™≡│⁸

╩ ╦⇔⁸ ≢№╢⅛─╟℮⌐ ∫≡⁸ ─ ⌐ ╡ ╕∑√⁹ 
 

◖   

( )  ┘  

⅜ ─ ⌐≈™≡│⁸ ─ ⅜ →╠╣╢⁹ 

┘ ה 40 ╩╖╢≤⁸ ─ ה ⅜

≤⇔≡ ─ ╩ ╖ ⇔≡™╢⁹ 

─ ה ─ ─ │ 101 ≢№╡⁸ ⅛╠

⇔≡™╢⁹ 

41 ה ╩╖╢≤⁸ ─

⌐⅔↑╢ ─℮∟⁸ ─ │ ⁸ ─

│ ≢№╡⁸ ╛ ─ ⅜℮⅛⅜╦╣╢⁹ 

─ ה ה ⌐╟╡ ╠╣√ ⅜⁸ ╛ ─ ╖

⅜ ⌂╢ ─ ≢ ↕╣≡™╢⅔∕╣⅜№╢⁹ 

╢↑⅔⌐ ה ⌐ ≠ↄ ─ ─

│ 27 ≢№╡⁸ ≤⌂∫√ ⌐│⁸ 2,391 ─

─╒⅛⁸ ⅜ ╕╣≡™╢⁹ ⌐│⁸ ⁸ ⁸ ⅜

≤⌂∫≡⅔╡⁸ ⅜ ⅛╠ ─ ┼ ↕╣╢ ⅜╖╠╣

√⁹ 
 

40ₒ ┘ ─ ₓ 

  
  

      

( )  289.0 1, 342.9 1,409.0  282.1 1, 215.5 1,379.8  

( )  289.6 784.5 318.0 13.9 370.4 77.2 

( )  74.0 35.7 67.6 70.2 30.9 61.5 

─ kg │⁸ ╩ ╕⌂™⁹ 
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41o ₓ 
     

 

( )  450 603 516 

  

( )  191 220 221 

( )  42.4 36.5 42.8 

( )  97 170 108 

( )  21.6 28.2 20.9 

 

( )  436 550 467 

  

( )  105 112 84 

( )  24.1 20.4 18.0 

( )  40 71 66 

( )  9.2  12.9 14.1 
 

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓  

╩ ≤⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐│⁸ ≢

№╢ ─ ╩⁸ ה ⌐ ╡ ╕∑≡ ה ∆╢ ─

╒⅛⁸ⱨꜞכⱴכ◔♇♩▪ⱪꜞ─ ◦☻♥ⱶ╛ ╩☻ⱦכ◘ ⇔

≡⁸ ┼ ∆╢ ⅜№╢⁹ 
 

ₒ ₓ 

│⁸ ╩ ∆╢⌐ √╡⁸ⱨꜞכⱴכ◔♇♩▪ⱪꜞ─ ⌂ ╩

∫≡ ─ ╩ ⇔≡ ⇔⁸ ▪ⱪꜞ─ ◦☻♥ⱶ╩ ⇔≡ ╩ ⇔

√⁹ 
 

( 2) ⌐ ↕╣╢  

│⁸ ⌐ ⇔≡ⱴⱠכ꜡הכfi♄ꜞfi◓─ ≤⇔≡ ⌂

╩ ⌐ ╡ ╕╢↓≤⅜≢⅝╢╟℮ ╩ ╘╢↓≤╩ ╘≡™╢⁹ ⅜

⌐⅔™≡│ⱴⱠכ꜡הכfi♄ꜞfi◓≤─ ⌂ │ ≢№╢⅜⁸ ⌐

⅔™≡│ ⌂ⱴⱠכ꜡הכfi♄ꜞfi◓─ ≤↕╣≡™╢⌂≥⁸ ⌐

⅜ ↕╣≡™╢ ╙ ∆╢↓≤⅛╠⁸∕─ ⅜ ⌐⅔↑╢ ╩ ∆

╢* ⁹ 

▪  

( )  ┘  

│ ─ ⌐╟╢ ─ ה ╩╘←╢

│⁸ ⅜ ─ ה ⌐ ∆╢ ╩ ⅛╠ ∆╙─≢№╢⁹

─ ⌐╟╢ │ 28 ≤⌂∫≡™╢⁹╕√⁸ ⌐│⁸

⌐⅔™≡⁸110 ─ ⅜⌂↕╣√ ⅜№╢⁹ 

 
*  2022 Report on the State of 

Effectiveness and Compliance with the  Standards

 

https://www.fatf-gafi.org/en/publications/Fatfgeneral/Effectiveness-compliance-standards.html
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⌂⅔⁸ ⅜ ─ ⌐ √∫≡●▬♄fi☻≢ ∆╢

─ ≈≢№╢ * ╩ ╢≤⁸ 2024 ─

│⁸ ─ ☻◖▪│ 180⅛ 20 ≢№╡⁸ ⌐ ꜞ☻◒⅜

™ ≤⇔≡ ⌐ ↕╣≡™╢⁹ 

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓  

╩ ≤⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐│⁸ ╩

─ ─ ⌐ ╡ ╕∑√╡⁸ ╩ ∫≡ ⇔√╡∆╢ ⅜№╢⁹ 
 

ₒ ₓ 

│⁸ ╩ ↑ ╢⌐ √╡⁸ ╩ ╠⌂™ ⌐ ≢ ↕

∑≡ ⇔√⁹ 
 

ₒ ₓ 

│⁸ ─ ╩ ≢ ⇔√⁹ 
 

▬  

( )  ┘  

│⁸ ⅜⁸ ╡∕─ ─ ⌐╟╡ ╩ ╣⁸ │ ╩

↑╢↓≤ ╩ ≤∆╢ ≢№╢⁹ 

⌐│⁸ 63 108 ⁸

40 33 ⁸ 40 34 ⅜№╡⁸

≤⌂╢ ─ ⌐ ∂≡ ↕╣╢ ⅜ ⌂╢⁹ 

⁸ ꜟⱣכ꜡◓─ ─ ⌐ ™⁸ ╩ ⅎ╢ ⅜ ⌐

╦╣╢╟℮⌐⌂╡⁸ ─ ה ─ ╙ ה ⇔≡™╢⁹∕

─╟℮⌂ ⁸ ╩ ⇔≡ ╩ ∫√ ╛⁸ ⌐ ╩ ⇔≡

⇔≡™√ ⌂ ╙ ╘╠╣≡™╢⁹ 

⌐ ⅜ ⌐ ⇔√ │ 98 ≢№╡⁸ ⇔√

⌐ ╢ │ 82 ≢№╢⁹ 

 ⌂⅔⁸ ⅜ ⌐⅔™≡│⁸ ─ ≤⌂╢⅛ ⅛╩ ╦∏⁸

⅜ ╩ ™ ה ─ ⅜ ╘╠╣√ ⌐│⁸ ╘╢═

⅝ ⌐ ⅎ⁸ ─ ≤⇔≡─ ─ ╩ ℮≤≤╙⌐⁸ ╠

╩ ╦⌂™ ⌐ ⇔≡│ ⅎ ─ ╩ ∆╢↓≤≢⁸

─ ⌂ ╩ ⇔≡™╢⁹ 

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓  

╩ ≤∆╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡│⁸ ─╟℮⌂

⅜№╢⁹ 

 

 
 

 
*  Transparency International  
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ₒ ₓ 

│⁸ ⌂ ≢ √ ╩ ∆╢√╘⌐⁸ ≤─ ≢

╩ ⇔√ ≢⁸ ─ ⌐ ≤⇔≡ ⇔√⁹ 
  

►  

( )  ┘  

⌐│⁸ ⁸ ה ⅜ ╕╣╢⁹

─ ─ │⁸ ⅜ 4,719 335 ⁸∕╣

─ * ⅜ 724 54 ≢№╢⁹ 

↓─╒⅛⁸ ⌐│ ⇔⌂™╙──⁸ ⁸ ⌐⅔™≡▪꞉ⱦ╛

♫ⱴ◖ ⁸™╦╝╢ ╩ ≤⇔√⁸ ⅛≈ ⌂
* ⅜ ⇔≡™╢⁹ ⌐⅔↑╢ ─ ⁸

┘ ⌐╟╢ ─ │⁸1,716 155 ≢

№╢⁹ 

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓  

╩ ≤⇔≡ ↕╣√ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐│⁸

─╟℮⌂ ⅜№╢⁹ 
 

ₒ ₓ 

│⁸ ≢ ╩ ╖⁸ ⌐╟╡ ⇔√

─ ה ╩ ⇔≡ √ ╩⁸ ⅛╠ ─ ⌐ ╡

╕∑√⁹ 

 

 

 

 

 

 

 

 

 

 

 
*  26 249

12 104 45 138

48 105 14 88

 
*  24 267 26 313

42 60  



 

 ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ⌂  
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 ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ⌂   

(1) ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ⌂ ─  

⅜ ⇔≡™╢₈ ⅜ ∆╢ꜞ☻◒ ⌐ ∆╢●▬♄fi☻₉⌐⅔™

≡│⁸ꜞ☻◒─ ╩ ℮ ≢⁸ⱴⱠכ꜡הכfi♄ꜞfi◓─ * ╩ ∆╢↓

≤⅜ ≢№╢≤↕╣≡™╢⁹↓─●▬♄fi☻─ ╩ ╕ⅎ⁸ ⅜ ⌐⅔™≡│⁸

ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡ ↕╣√ ╩ ≤⇔≡⁸ ⌐ ↕╣

√ ─ ╩ ∫√⁹ 

⌐│⁸ ─ ≢ ⇔√ ⌐⅔™≡⁸ ─ ה

≤⇔≡ ↕╣√ ╛ ⱦ☻─╒⅛⁸כ◘ה ≢ √ ─ ╩

↕∑╢√╘⌐ ↕╣√ ⌂ ≡™≈⌐☻ⱦכ◘ה ⇔≡™╢⁹ 

↓─℮∟ ⅛╠ ╕≢─ ─ * │⁸ 42─≤⅔╡

≢№╢⁹ 
 

42o ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ⌂ ₓ 

─ │⁸ ⅛╠⁸ ≢ ╩ ∑∏⌐ ╩ ∆╢

╖╩ ⇔≡ ╩ ∆╢↓≤╩ ≤∆╢ ╩ ↑≡⁸↓╣╩ ⅝ ↑╢↓≤ ╩ ─ ≈

≤⇔≡™╢⁹↓↓≢│ ╩ ⇔√ ─ ה╣ ⇔╛ ה ─

│ ↄ⁹ ╩ ≤⇔≡ ⁹ 

⅛╠⁸ ≤ ─ ⅜ ↕╣≡™√ ⌐≈™≡│⁸ ─ ⌐│ ∑

∏⁸ ─ ≤⇔≡─╖ ⁹ 

⅛╠⁸ ⱴⱠכ─ ╩ ⌐ ⁹ 

⅛╠⁸ ╩ ⁹ 
 

⅛╠ ╕≢─ ⌐ ↕╣√ⱴⱠכ꜡הכfi♄ꜞfi◓

─ ┘ ╦⇔™ ≤⇔≡ ⅜ ╦╣√ ╩ ⇔√ │ ─≤⅔╡

≢№╢⁹ 

 
*  (Placement): Layering :

Integration

 
*   

↕
╣
√

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 

1

 

─

 

◒
꜠
☺

♩
◌

♪ 

 

  

 

◘

ⱦ
☻ 

≤
─

 

 

 

ה

 

 

 

  

ה

 

ה

 ◘

ⱦ
☻ 

 

( )   266  80  55 39 24 16   6 10  7   0  1 -     0   0   0   1   0   0   505 

( )   311   89  51 40 36 29  15 21 11   3  3 -     4   2   2   0   1   1   619 

( )   551  101  73 36 29 43  35 10  5   4  2   6   1   2   1   1   0   0   900 

( )  1,128  270 179 115 89 88  56 41 23   7  6   6   5   4   3   2   1   1   2,024 
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⅜ ה 1,128 ⁸ ⅜ 89 ≢⁸ ⅜ ╡ ℮

⌐◓fi♄ꜞfiכ꜡הכⱦ☻⅜ⱴⱠכ◘ה ↕╣√ ─ ╩ ╘≡

™╢⁹ 

≈⅛ ה ⌂ ⅜ ⌂ ╩ ∂≡⁸ ה

⌐ ╩ ╡ ╕∑╢ ⅜ ⌐ ⇔≡™╢ ⁸ ─⌂™ │

⅜ ⌂ ─ ╩ ∆╢ ╙ ⌐№╢⁹ 

╡╟⌐ ה ⌐ ↕╣√ ⅜ ↕╣╢╒⅛⁸

⌐ ↕╣╢⌂≥⇔≡⁸∕─ ─ ⅜ ⌐⌂╢↓≤⅜ ™⁹ 

─ ה ⌐≈™≡│⁸ ─ ╩ ⌐ ⇔≡

∆╢ ⅜ ↄ╩ ╘≡™╢⁹ 

⌐◓fi♄ꜞfiכ꜡הכⱴⱠ⅜♪כ◌♩♇☺꜠◒ ה ↕╣√ │⁸ ≢

⌐ ↄ⁸ ™ ≢ fi♄ꜞfiכ꜡הכⱴⱠ⅜♪כ◌♩♇☺꜠◒⁹╢™≡⇔

◓⌐ ↕╣╢ ─ ↄ⅜⌂╡∆╕⇔ ─♪כ◌♩♇☺꜠◒╢╟⌐

⌐ ⇔√╙─≢№╢⁹ 

⁸ ה ┘ ─☻ⱦכ◘ ╙ ≤⇔≡ ↕╣

≡™╢↓≤⌐ ⅎ⁸ ⅛╠│ ─ ⅜ ↕╣╢⌂≥⁸

─ ╩ ↑≡ √⌂ ⅜☻ⱦכ◘ה ↕╣╢ ⅜ ╘╠╣╢⁹ 
 

 ↓─╒⅛⁸ⱴⱠכ꜡הכfi♄ꜞfi◓─ ≢│⁸ ─ ╩☻ⱦכ◘ה

∑∏⌐ ╦╣╢ ╙ ↄ ╘╠╣╢⁹ ─ ╩☻ⱦכ◘ה ↕⌂

™ │ ─≤⅔╡≢№╢⁹ 

╛ ה ─ ╩◖▬fi꜡♇◌כ ⌐ ⌐ ∆╢⁹ 

─ ה ≢№╢ ╩ ⇔√ ≢⁸ ⌐ ─ ⌐ ⅝ ∆⁹ 

╩ ה ⌐⌂╡∆╕⇔≡ ∆╢╒⅛⁸ ↕╣√ ╩ ⅝

╛ Ⱳ♇◒☻╩ ⇔√ ⁸ ⌐⌂╡∆╕⇔≡ ↑ ╢⁹ 

( 2) ─ ╩ ∆╢ ┼─  

 ⱴⱠכ꜡הכfi♄ꜞfi◓ ≢│⁸ ה ▪◌►fi♩╩ ╗⁹

⅜ ⌂ ▬fiⱨꜝ≤⌂∫≡™╢⁹ 

≢│⁸ ─ ╩ ∆╢╙─≤⇔≡⁸ 

♪כ◌ꜙ◦♇ꜗ◐ה ה ─ ⌐ ∆╢

 

⌐ ה ∆╢ ╩ ⇔√ ≢⁸ ☻ⱦכ◘ ─ ╩

─ ≤ ╡⁸ ⅛╠ ╩∞╕⇔ ╢₈ ₉ 

⇔╕∞ ה ╠╣√ ≤ ╡≈≈ ╡ ↑╢₈ ↑₉ 

╩ ⌐ ╡ ╕∫≡™╢ 43 ┘ 44 ⁹ 

─ ╩ ─ ≢╖╢≤⁸ ⅜

╙ ↄ⁸ ™≡ⱬ♩♫ⱶ⁸ ─ ≤⌂∫≡™╢⁹ ─ ─ ≢│⁸

∆╢ ⅛╠ ⌐ ↕╣√ ⌐ ╩ ╡ ╕∑√ ⁸

⌐⌂╡∆╕⇔≡ ⅛╠ ╩ ⇔√╡⁸ ┼─ ╡ ╖
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╩ ∫√╡∆╢ ⅜ ╘╠╣╢⁹ 

╕√⁸ ╩ ⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓─ ≤⇔≡⁸ ≢│⁸

⌐ ╩ ∆╢ ⌐⁸ ⌐ ─ ─

╛ ╩ ⅎ⁸ ⌐ ╩ ╡ ╕∑√ ≢⁸ ╩ ⅛

╠ ↕╣√ ─ ⌐ ╡ ╗⌂≥∆╢ ╙ ↕╣≡™╢⁹ 

↓─╟℮⌂ ╛ ₁⌂ ╩ ╕ⅎ╣┌⁸ ↕╣√ │

╩ ⅝ↄ ╢↓≤⅜℮⅛⅜╦╣⁸ ⌐╟╡ⱴⱠכ꜡הכfi♄ꜞfi◓ ─

⅜ ↕╣≡™╢↓≤⌐ ╩ ℮ ⅜№╢⁹ 
 

43o ─ ₓ 
                  

    

─  ( )  2,951 3,230 4,321 

─  ( )  18 43 29 

─ ─ ה  ( )  10 12 12 

◌ כ ♪ ─  ( )  41 50 60 

─  ( )  46 89 90 

∕ ─  ( )  0 0 1 

 ( )  3,066 3,424 4,513 
 

44o ─ ₓ 
 

 
   

 ( )  733 726 907 

↑ ( )  0 3 0 

 ( )  733 729 907 

⅛╠ ⌐ ⇔⁸ ╩ ∆╢ ≤⇔≡ ⅜№∫√╙─╩ ⁹ 
 

≢│⁸ ─ ⌐ ↕╣√ ─ ╩ ╛⅛⌐ ⇔⁸

╩ ∆╢≤≤╙⌐⁸ ─ ⅜ ⌐ ↕╣╢↓≤╩ ∆╢√╘⁸

─ ╩ ⇔√ ⁸ ⌐ ╢ ╩ ∆╢ ⌐ ⇔

≡⁸ ╩ ⇔≡™╢⁹ ⅛╠ ╩ ↑√ │⁸

⌐ ╢ ⌐╟╢ ─ ⌐ ∆╢ 19

133 ⌐ ≠⅝⁸ ─ ╩ ∂╢↓≤≤⌂∫≡™╢⁹ 

↓─ ⌐ ⇔⁸ ─ ╠⅜ ─ ─ ╛ ╩ ⌐

⌐ ⅎ─ ≡╩ ™⁸ ⌐╟╡ ⅛╠ ╩ ⅝ ⇔

√ ⅜ ↕╣≡™╢⁹ │⁸ ≢∞╕⇔ ╠╣√ ⅜ ╡

╕╣√ ╛ ≢№∫√⁹ ⌐ ⇔≡│⁸

ⅎ─ ╩ ∫√ ─ ╠⅜ ┘ ה ─

≢ ↕╣≡™╢⁹  
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*  Asia/Pacific Group on Money Laundering FATF

42  

APG Yearly Typologies Report 2024  

APG*

Yearly Typologies Report

2023 2024  

2024 11

 

 

  

 

  

 PEPs: Politically Exposed Persons

 

  

   

  

  

  

   

  

APG

BEC: Business E- mail Compromise

 

TBML: Trade- Based Money- Laundering

 

 

 Beneficial Ownership  

 

 

 

https://www.apgml.org/news/2024-apg-typologies-report
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 ╦⇔™ ─   

(1) ┘  

│⁸ * ┘ * ╩ ↄ* ⁹

⌐ ⇔⁸ * ⌐ ╢ ⌐⅔™≡ ⇔√ ⅜ ≢№╢ ™⅜№

╢ │ ⌐ ╢ ⌐ ⇔ⱴⱠה꜡כ ╩◓fi♄ꜞfiכ ∫≡™╢ ™

⅜№╢≤ ╘╠╣╢ ⌐│⁸ ┼─ ╦⇔™ ─ ╩ ℮↓≤╩

↑≡™╢⁹╕√⁸ ™⅜№╢⅛≥℮⅛─ ⌐≈™≡│⁸ ─ ⁸

─ ∕─ ─ ┘ ─ ╩ ⇔⁸⅛≈⁸ ≢ ╘╢

⌐╟╡ ╦⌂↑╣┌⌂╠⌂™≤⇔≡™╢⁹ 

↕╠⌐⁸ │⁸ ─ ─ ╩ ╕ⅎ⁸ ╦⇔™ ⌐

∆╢ ─№╢ ≤⇔≡ ⌐ ╩ ℮═⅝╙── ╩ ⇔√₈

╦⇔™ ─ ₉* ╩ ⇔⁸►▼Ⱪ◘▬♩≢ ⇔≡™╢⁹₈ ╦⇔™

─ ₉│⁸ ─ ╛ ─ ⌐ ™⁸ ↕╣≡™╢⁹ 

╦⇔™ ─ │⁸ ⅜ ─ⱴⱠכ꜡הכfi♄ꜞfi◓ ┼─ ─

╛⁸ ⌐⅔↑╢⸗♬♃ꜞfi◓ ─ ╩ ≤⇔≡⁸

⌐№╢ ⁸ ─ ╦⇔™ ─ * │ 84 9,861 ≤⌂∫√⁹ 

⌐╖╢≤⁸ ─ ⅜ 61 1,069 ≢ ─ 71.9

╩ ╘ ╙ ↄ⁸ ™≢ 8,282 ⁸10.39 כ◌♩♇☺꜠◒⁸

♪ 7,978 ⁸6.82 ─ ≤⌂∫≡™╢ 45 ⁹ ⁸

⁸ ה ⁸ ☻ⱦכ◘ ≤™∫√

─ ⌐≈™≡│⁸ │ ⇔≡™╢╙──⁸ ⌐ ╘╢

│ ≤⇔≡ ™⁹ 

╦⇔™ ─ ─ ⌐≈™≡│⁸ ™╩ ™√ ╩ ⌐ ⇔⁸

─ ⅜ ↕╣√ │⁸ ה ─ ≤⇔≡ ≢№╡⁸ ─ ™

 
*  45  

*  46

 

*  12

97 47

48

49

 

*   

*  

 

*   
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≤ ⅎ╠╣╢* * ⁹ 
 

45o ─ ╦⇔™ ─ ₓ 

⌐│⁸ ⁸ ⁸ ⁸ ─ ╩ ⁹ 

⌐│⁸ ⁸ ⁸ ⁸ ┘  

─ ╩ ⁹ 

∕─ ⌐│⁸ ⁸ ─ ╩ ⁹ 

∕─ ⌐│⁸ ─ ╩ ⁹ 
 

( 2)  

ה ≢│⁸ ╦⇔™ ⌐ ∆╢ ─ ⁸ ┘

 
*  ꜝfi◘ⱶ►▼▪⌐ ∆╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ┘ ╦⇔™ ─ ╩ ℮ ─ │⁸

₈o ♩Ⱨ♇◒ₓꜝfi◘ⱶ►▼▪⌐ ∆╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ₉⌐ ⇔≡™╢⁹ 

*  

CEF  

 

                 

 

   

( )  ( )  ( )  
  

 542,003 661,838 791,440 93.13 

71.9% 

68.3% 

2.9% 

0.2% 

0.5% 

0.6% 

2.8% 

10.4% 

4.6% 

2.7% 

0.1% 

0.1% 

0.0% 

0.0% 

0.0% 

6.8% 

0.0% 

0.0% 

0.0% 

0.0% 

0.0% 

0.0% 

100.0% 

+19.6  

 
 

 435,728 522,649 611,069 71.90 +16. 9 

 
 

 414,651 498,155 580,382 68.29 

2.9% 

0.2% 

0.5% 

+16.5  

ה  18,520 21,636 24,925 2.93 +15.2 

 316 397 1,370 0.16 +245.1 

 2,241 2,461 4,392 0.52 +78.5 

 3,939 4,575 5,428 0.64 +18.6 

 19,032 20,550 23,804 2.80 

 

+15.8 

 45,684 63,954 88,282 10.39 +38.0  

 20,271 29,232 39,122 4.60 +33.8  

 16,550 19,344 22,667 2.67 +17.2  

 318 846 428 0.05  - 49.4 

 430 655 617 0.07  - 5.8  

 0 14 3 0.00  - 78.6 

∕─  51 19 20 0.00  +5.3  

ⱨ□▬♫fi☻ꜞכ☻  71 214 141 0.02 - 34.1 

♪כ◌♩♇☺꜠◒  41,106 45,674 57,978 6.82  +26.9 

 11 18 25 0.00  +38.9 

ה  124 138 223 0.03  +61.6 

☻ⱦכ◘  1 30 35 0.00  +16.7 

 0 0 0 -  -  

☻ⱦכ◘  1 17 5 0.00  - 70.6 

∕─  -  -  14 0.00  -  

 583,317 707,929 849,861 100.00 +20.0 
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╩ ™⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⇔ↄ│∕─ ⌐ ╢ ─

│ ─ ⌐ ∆╢≤ ↕╣╢╙─╩ ─

⌐ ⇔≡╙ ⇔≡⅔╡( 46 ┘ 47 )⁸ ─ ⁸

─ ⌐ ↄ ↕╣≡™╢⁹ 

╕√⁸ ⌐ ⌐╟╢ ⌐⅔™≡ ↕╣√ ╦⇔™

⌐ ∆╢ │ 62 9,135 ≢№∫√ 48 ⁹ 
 

46o ⌐ ∆╢ ₓ 

 

47 ₒ ╦⇔™ ⌐ ∆╢ ─ ╣ₓ 

 

48o ⌐⅔™≡ ↕╣√ ╦⇔™ ⌐ ∆╢ ─ ₓ 

 

↑ ╠╣√ ╦⇔™ ⌐ ∆╢ │⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘∕

─ ─ ⌐ ↕╣≡™╢⁹ ╛∕─ ─ ⅜

⌐ ╦⇔™ ⌐ ∆╢ ╩ ≤⇔≡ ⇔√ ⁸ ╦⇔™ ⌐

∆╢ ╩ ⇔√ ⌐≈™≡│⁸ ─≤⅔╡≢№╢⁹ 

▪ ⌐⅔™≡ ╦⇔™ ─ ╩ ≤⇔≡ ⇔√ * *  

( )  

 
*  13  

*   
*   

    

╦⇔™ ─ ⌐ ∆╢ ─
( )  

581,252 685,330 815,318 

─  15,990 21,730 26,871 

    

⌐ ⇔√ ╦⇔™
⌐ ∆╢ ─ ( )  

373,849 496,093 629,135 
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 60  

 

 

 

 

 

 
 

( )  
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( )  
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( ) ○fiꜝ▬fi◌☺ⱡ  

  

  

 

 

  

 

 

 

 

 

 
 

 

( ) ⁸ ה  

  

  

 

 

 

 

 

 

 

 

 

 
 

 

( )  
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( )  

  

  

 

 

 

 

 

 

 

 

 

 
 

 

( )  

  

  

 

  

 

 

 
 

 

( ) ─ ⌂ ─ ┘ ─ ⌐ ∆╢
*  

  

  

 
 

 

 
 

 

( )   

  

  

 

  

 

 

 90

 

 
*  60 88  
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( ) ⅝  

  

   

 

  

 

 

 

 

 

 

 
 

 

▬ ─ ⅜ ╦⇔™ ─ ╩ ⇔√  

   ─ ⌐⅔™≡⁸ ╦⇔™ ─ ╩ ⌐

⇔√ ⁸ ─ ⇔√ ─ ה * │ ─≤⅔╡

≢№╢⁹ 

( )  

  

  

  

 

  

 

 

 

 
 

 

 

 

 

 

 
 

( )   

  

  

   

 
*   
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( )   
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( )  

  

  

    

 

 

 

 

 

 

 

 

  

 

 

 

 

  

 

 

 

 

 
 

 
*  

 

 

1,020 ה 24

2,579 3,339

2,000 2,000

2,741 2,579 2,000

2,000  

 

 

30

493 2.3 1,218  
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( )  

  

  

   

 

 

 

 1,000

 
 
  

 
*  79
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 ⁸ ה ┘ ─  

 ⁸ ה ┘ ─  

≢│⁸ ─ ™ ⁸ ה ┘ ⌐≈™≡⁸ ╩ ╘

╢ ⁸ ─ ─ ⅛╠ ⇔⁸ ∆╢⁹ 

 ─ ─ │ ─≤⅔╡≢№╢⁹ 
 
ꜞ☻◒⌐ ╦╢  ─ ™  

  ⁸ ⁸ ≤─  

ה   

ₒ ⌐ ⅜ ™ₓ ⌐╟╡

⅜ ↕╣≡™╢ ה  

⁸▬ꜝfi 

⌐╟╡ ⌂ ⅜ ↕╣╢

ה  

Ⱶꜗfiⱴכ 

 ─  

ⱴⱠה꜡כ ╩◓fi♄ꜞfiכ

⅔℮≤∆╢  
 

⅜ ≢№╢  

 

─ ⌂ ╩ ∆╢  

⅜ ⌂  
 

 ≤  

 ─ ⱡכ♩⌐⅔↑╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ╩ ╘╢

─ ₈ ─ │ ₉⁸₈ ⅜ ≢№╢₉ ⌐ ⅎ⁸

⌐╟╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ⌐⇔≡⁸ ─

⌐ ╩ ⅎ╢ ≤⇔≡⁸(1) ⁸(2) ⁸ ┘(3) ≤─

╩ ⇔⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─ ⁸ⱴⱠכ꜡הכfi♄

ꜞfi◓⌐ ↕╣√ ⁸ ╦⇔™ ┘ ─ ─ ⅛╠ ⇔⁸

╩ ∫√⁹ 

(1)  

▪ ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

 ─ ⁸ ─ ╩ ⇔√ ⅜ כ◘╢∆

ⱦ☻─ ╩ ≤⇔≡⁸▬fi♃כⱠ♇♩ ╩ ∂√ │

⌐ ⇔≡™╢⁹ 

 ⅎ┌⁸ ⌐⅔™≡│⁸▬fi♃כⱠ♇♩╩ ⇔≡ ≢

─ ╛ ╡ ╖⁸ ─ ⅜ ╦╣≡™╢╒⅛⁸

⌐⅔™≡╙⁸▬fi♃כⱠ♇♩╩ ⇔≡ ─ ╛ ─

⅜ ╦╣≡™╢⁹╕√⁸ ─╟℮⌐⁸ ╩ ≤⇔

√ ╩☻ⱦכ◘╛ ⇔≡™╢ ╙ ∆╢⁹ 

 │⁸ ─ ≤ ∆╢↓≤⌂ↄ ╦╣╢√╘⁸ ⁸

╩ ∂≡ ─ ╩ ∆╢↓≤⅜ ≤⌂╢⁹↓─√╘⁸

─ ╛ ⌐⌂╡∆╕⇔√ ⅜ ╦╣╢ ⅜ ⌐ ↄ

⌂╡⁸ ─ │ ⌐╟╢ ⌐ ═ ⇔╛∆™ ⌐№╢⁹



 

(1)  
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 ⁸ ה ┘ ─  

ⅎ≡⁸ ─ │ * ╩ ™≡ ╩ ℮ ⌐│⁸

≢ ∆╢ ≤ ⌂╡⁸ ─ ╡╛ ╩ ∂≡ ╩

∆╢↓≤⅜≢⅝⌂™⁹↓─↓≤│⁸ ─ ╛ ↨╪╩ ↄ↓≤

╩ ≤∆╢ ≤⌂╡ ╢⁹ 

╕√⁸ ⌐⅔™≡│⁸ ╛▪◌►fi♩⅜ ⌐ ╛

↕╣⁸ ≤│ ⌂╢ ⅜ ╩ ⇔≡™√≤⇔≡╙⁸ │

⌐│∕─ ╩ ≢⅝⌂™⁹ 

↕╠⌐⁸▬fi♃כⱠ♇♩Ᵽfi◐fi◓╛ ─ ⌐⅔™≡│⁸ ─

⅛╠ ╕≢─ ⅜ ⌐ ™ ⁸ ⌐ ⇔⅜

⌂ ⁸ ⌐ ─ ⅜ ╡ ⇔ ≤⌂╢ ≤

™∫√ ⅜№╢⁹↓╣╠─ ⌐╟╡⁸ ⅜ⱴⱠכ꜡הכfi♄ꜞ

fi◓⌐ ↕╣√ ⌐│⁸ ⅜ ╘≡ ─℮∟⌐ ⇔⁸ ⇔⁸

│ ⅝ ↕╣╢↓≤≤⌂╢√╘⁸ ⅜ ╩ ⇔⁸ ╩

∂╢↓≤⅜ ⌐⌂╡╛∆™⁹ 

⌂⅔⁸▬fi♃כⱠ♇♩Ᵽfi◐fi◓ ─ ⌐⅔™≡│⁸ ─

⅜ⱨ▫♇◦fi◓╛ⱴꜟ►▼▪ ╩ ∂≡ ⌐ ↕╣⁸ ⌐

▪◒☿☻↕╣╢⅔∕╣⅜№╢≤™∫√
−™

⅜№╢⁹ 

( )  

╛ ☻ⱴfi꜡ה ⌐⅔™≡│⁸▬fi♃כⱠ♇♩Ᵽfi◐

fi◓⌐╟╢ ╡ ╖⅜⁸ ─ ─ ≈≤⇔≡ ™╠╣≡™╢⁹╕√⁸

⌐╟╡ ⇔√ ⌐≈™≡│⁸ ⅜ ∆╢ ה

─ ╛▪◌►fi♩⌐ ↕╣╢ ⅜ ↕╣≡™╢⁹↓℮⇔√

╛▪◌►fi♩⌐│⁸ ↕╣√ ╩ ™≡ ↕╣√╙─⁸

─ ╩ ∂≡ ⅛╠ │ ↕╣√╙─ ┘ ⌂ ≤│ ⌂

╢ ⅜ ⌐ ⇔≡™╢╙─⅜ ↄ╖╠╣╢⁹↓╣╠─ ╛▪◌

►fi♩│⁸ ─ ┘ ─ ≤⇔≡ ↄ ↕╣≡™╢ ⌐

№╢⁹ 

⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ⌂ │⁸ ─≤⅔╡

≢№╢⁹ 

ₒ ₓ 

⌐ ⇔√▬fi♃כⱠ♇♩Ᵽfi◐fi◓─꜡◓▬fiⱤ☻꞉כ♪ ╩ ⇔≡⁸

⌐╟╡⁸ ⌐⌂╡∆╕⇔≡ ⅜ ∆╢ ה ⌐ ⇔

√⁹ 
 

ₒ ₓ 

⌐ ⇔√ ⌐ ╢▪◌►fi♩ ╩ ⇔≡⁸

⌐╟╡⁸ ⌐⌂╡∆╕⇔≡⁸ ▪◌►fi♩⌐
└╙

ↄ ►◊꜠♇♩⅛╠

 
*  electronic Know Your Customer  
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 ⁸ ה ┘ ─  

⅜ ∆╢ ►◊꜠♇♩⌐ ╩ ⇔√⁹ 
 

ₒ ₓ 

⇔√ ╩ ™≡ ⌐⌂╡∆╕⇔⁸ ─ ─ ⇔╩ ⇔≡

≤ ⌐ ⇔⁸ ╩ ⇔√ ≢⁸▬fi♃כⱠ♇♩╩ ∂√

⌐╟╡ ╩ ⇔ ╖⁸ ╩ ⌐⌂╡∆╕⇔≡ ⇔√ ⌐ ↕∑√⁹ 
 

ₒ ₓ 

⌐ ⇔√ ♪כ◌♩♇☺꜠◒─ ╩ ™≡⁸ ⌐╟╡ ⌐

⌐╦√∫≡⁸ ─ ♃Ᵽ◖─ ╩ ⇔ ╖⁸ ╩ ↑ ∫√ ⁸

⌐ ⇔√⁹ 
 

▬ ╦⇔™ ─  

⌐ ∆╢ ╦⇔™ ─ ≤⇔≡│⁸ ╛▪◌►fi♩─

⌐ ∆╢╙─⁸ ⌐╟╢ ⌐ ∆╢╙─⁸▬fi♃כⱠ♇♩Ᵽfi◐

fi◓⌐╟╢ ⌂ ⌐ ∆╢╙─⁸ ─ ╛ ⌐ ∆╢╙─ ⅜

↕╣≡™╢⁹ 

─ ╛ ┼─⌂╡∆╕⇔ │ ─ ™─№╢ ⌐ ⇔

≡ ↑ ╠╣√ ⌐ ∆╢ ╦⇔™ ─ │⁸ ─≤⅔╡≢

№╢⁹ 

─ ה ⌂╢ ─ ⅜ ─ ▪♪꜠☻ ⅛╠ ↕╣≡⅔

╡⁸⌂╡∆╕⇔⌐╟╢ ─ ™⅜№╢⁹ 

─ ה ⌐ ⇔√ ─ ⅜ ╦╣╢ ⌐≈™≡⁸

ⱷכꜟ▪♪꜠☻⅜ ⌐ ⌂ ╩⇔≡™√ ≤ ∂≢№╢⁹ 

─ ה ⌐ ╩ ⅝ →√ ⁸ ⅛╠ ⇔√ ⁸

⌐ ⇔≡™╢⁹╕√⁸ ⌐ ↕╣√ ◌ⱷꜝ⌐╟╡

↕╣√ ╩ ⇔√≤↓╤⁸ ─ ≤│ ⌂╢ ─

⅜ ⇔≡⅔╡⁸ ⅜ ⇔√⁹ 

│ ה ≢№╢⌐╙⅛⅛╦╠∏⁸ ▪◒☿☻ ─Ⱪꜝ►◙─

⅜ ≢№╡⁸ ╙fiꜛ◦כ◔꜡─☻꜠♪▪ ≤│ ⌂

╢ ╩ ⇔≡™╢⌂≥⁸ ─ ™⅜№╢⁹ 

─ ה ⁸ ─⌂™ ⌐≈™≡⁸ ╩₈ ₉

⌐ ⇔√ ┼─ ⅜ №╢╒⅛⁸ ╩ ⇔≡

╛ ┼─ ╡ ╖╩ ∫≡™╢⁹ 

╠⅛ ה ⌐ ─ ╡ ╖⅜№∫√ ⁸

╩ ◘▬♩ ⌐ ⇔≡ ⅛╠ ┼ ⇔

≡⅔╡⁸ ⌂ ─ ≢№╢⁹ 

⌐♩ⱦ☻─▪◌►fiכ◘ ה ╩ ⇔≡ ⅜ ↕╣√ ⁸

⌐ ─ ≢ ↕╣≡⅔╡⁸ ─▪◌►fi♩ ─ ™⅜№╢⁹ 
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 ⁸ ה ┘ ─  

► ─   

( )  ─  

ủ ┘  

┘ ⌐⅔™≡│⁸ ─

≤⇔≡⁸ ≢ ─ ╩ ↑╢ ⌐ ⅎ⁸ 

⅜ ה ∆╢♁ⱨ♩►▼▪╩ ⇔≡ ↕∑√ ─

─ ─ ╩ ↑╢  

─ ה ─ ⇔─ ╩ ↑╢≤≤╙⌐⁸ ╩

⌐╟╡⁸ ≤⇔≡ ∆╢  

─╟℮⌂ ≢ ╩ ∆╢ ⅜ ↕╣≡™╢⁹ 

↓╣╠─ ⌐≈™≡│⁸ ≢─ ≤ ⌂╡⁸ ─

╡╛ ╩ ∆╢↓≤⅜≢⅝⌂™√╘⁸ ─ ⌐╟

╢⌂╡∆╕⇔ ⅜ ↕╣╢≤™℮ ⅜№╢⁹ 

↓─╟℮⌂ ⌐ ∆╢ ─ ≤⇔≡⁸ ≢─

─ ─℮∟⁸ ─ ⌐╟╢⌂╡∆╕⇔ ─ꜞ☻◒─

™ ─ ╩ ≤∆╢ ─ ╩ ™⁸

⌐ ↕╣√≤↓╤≢№╡⁸ ─ ⌐ ↑≡ ⅜ ╘╠╣

≡™╢⁹ 

⌂⅔⁸ ⁸ ⌐╟╡ ─ ─ ╩ ℮ ⌐╙⁸

↕╣√ ⅜ ↕╣≡™╢ ⅜№╡⁸ ─ ⅝⌂ ≤

⌂∫≡™╢⁹↓─╟℮⌂ ╩ ╕ⅎ⁸ ≢─ ─ ⌐

≈™≡⁸ ─ ╩ ↑╢≤≤╙⌐ ♅♇ⱪ ╩ ╖ ╢

╩ ≤∆╢⌂≥⁸ ─ ╩ ∆╢↓≤╩ ⇔≡™╢⁹ 

( )  ─  

⌐⅔™≡│⁸ ⌐⅔↑╢ ─ꜞ☻◒ ≤⇔≡⁸

─ ⁸ ⌐╟╢ ─ ╩ ╕ⅎ√ ⌂⸗

♬♃ꜞfi◓╩ ⇔≡™╢⁹ 

⌂ ≤⇔≡│⁸ 

fi▬◓꜡ ה ─ ▪♪꜠☻⁸▪◒☿☻ ⁸Ⱪꜝ►◙ ⁸

─ ─  

─ ה ⁸ⱷכꜟ▪♪꜠☻ ─ ─  

24 ה 365 ─ ⸗♬♃ꜞfi◓ 

─╖ ה ╛ ─ ─  

fi▬◓꜡⌂ ה ╛ ⌂ ─ ⌐ ⇔√ ─⸗♬

♃ꜞfi◓ 

⅜ →╠╣╢⁹↓╣╠─⸗♬♃ꜞfi◓⌐╟∫≡ ⌂ ⅜ ↕╣√

⌐│⁸ ⌐ ∂≡⁸ ─ ─ ╩ ∂╢ ⅜ ╦╣≡™╢⁹ 
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 ⁸ ה ┘ ─  

49o ⌐⅔↑╢ ⌐╟╢ ─ ™─ ₓ 

 

◄ ─  

 ⌐⅔™≡│⁸ ⅜⁸ ─ ╛ ╩

∆╢↓≤⅜≢⅝⌂™√╘⁸ ─ ⅜ ≤ ⇔≡ ∆╢

⌐№╢⁹∕─√╘⁸ ≤ ⇔≡⁸ ─ ╩ ∂≡

╩ ∫√╡⁸ ╩ ™⁸ │ ⌐⌂╡∆╕⇔≡ ╛▪◌

►fi♩╩ ⇔√╡↕╣╢ ⅜ ™⁹╕√⁸ ⅜ ⇔√ ⌐

⅔™≡⁸ ─ ⌐╟∫≡ ⅜ ╦╣╢ ╙⁸ ⌐

═≡ ™⁹ 

 ↕╠⌐⁸▬fi♃כⱠ♇♩Ᵽfi◐fi◓≢─ ╛ ─ ⌐⅔™≡│⁸

─ ⅜ ≢ ∆╢ ⁸ ⌐ ╩ ╡ ∆↓≤⅜▬fi♃כ

Ⱡ♇♩Ᵽfi◐fi◓⌐ ╢ ╛ ─ ⌐ ╠⇔≡ ≢№╢↓≤⅛

╠⁸ ⅜ ╩ ⇔√ ≢ ╩ ∆╢⌂≥⇔≡ ─

╩ ∆╢─⅜ ≢№╢⁹ 

⌐⁸ ⌐╟∫≡ ↕╣√ ⅜⁸ ─ ⌐⌂╡∆╕

⇔√ ╛⁸ ╩ ↕╣√ ⌐╟╡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓─

≤⇔≡ ↕╣≡™√ ⅜ №╡⁸↓╣╠─ ╩ ╕ⅎ╢≤⁸

│⁸ⱴⱠה꜡כ ◓fi♄ꜞfiכ ⌐ ↕╣╢⅔∕╣⅜ ™ ─ ≈≢№╡⁸

⅜ ™≤ ↕╣╢⁹ 
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 ⁸ ה ┘ ─  

 
*   

*  

 

*  https://www.npa.go.jp/bureau/criminal/souni/tokusyusagi/sagi_keihatsu2024.pdf  

 

 

 *  

 

 

   
 

   
*

 

   

 

  
 

 
 

 *  

(1)  

 

  

500 1,673 307.7

 

  

https://www.npa.go.jp/publications/statistics/cybersecurity/data/R6/R06_cyber_jousei.pdf
https://www.npa.go.jp/bureau/criminal/souni/tokusyusagi/sagi_keihatsu2024.pdf
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 ⁸ ה ┘ ─  

 
*    (1)  

 

  

  

 

 
 

50  

 

51  

 

  

8,349 1,074.3

 
 

*

 

(2)  

 

ϷйϷй ᴯἋ Ỳ Ẑ ḥ Ỳ Ɫ Ỳ Ỳ ₴Ṭ ϻарУи ῖ∑Κμδϭ ζχ ›ὓ

ṛῢ℅ᵫ ˢ ᵲּיΥ Ṯּיχ◙ꜘπϱрЌ˔КА

ЕНрϺрϽṐ Φῢ℅Ϭᵫ ˣ
123 9 0 0 4 0 0 1 137

ṛῢ℅ᵫ ˢ ṮּיΥ ᵲּי ṰπϱрЌ˔КАЕ

НрϺрϽṐ Φῢ℅Ϭᵫ ˣ
20 1 0 0 0 0 0 1 22

Ṍ ῢ℅ ᴥ ˢ ᵲּיΥ Ṯּיχ◙ꜘπϱрЌ˔

КАЕНрϺрϽ ˣ
87 10 5 0 1 0 0 2 105

Ṍ ῢ℅ ᴥ ˢ ṮּיΥ ᵲּיΤϣῢ℅ Ϭ

Φ ΰϱрЌ˔КАЕНрϺрϽ ˣ
10 0 0 0 0 0 0 0 10

Ṍ ῢ℅ ˢ ᵲ Τϣ ᵲּיΥϱрЌ˔КАЕН

рϺрϽ ↄϙˣ
560 92 45 2 8 4 10 16 737

5 4 0 0 0 0 0 0 9

›ὓ 805 116 50 2 13 4 10 20 1,020
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 ⁸ ה ┘ ─  

(2)  

▪ ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

⌐│⁸ ┼─ ╛⅛⌂ ⅜ ⌂ ≤ ⌂╡⁸

⌐ ─ ⌂ ╩ ℮↓≤⅛╠⁸ ─ ╩ ∆╢ ⁸ ⅜

ↄ⁸ ⌐╟╢ ⅜ ╦⌂™ ⌐│⁸ ─ ⌐╟∫≡

─ ╣⅜ ↕╣⌐ↄ™≤™℮ ⅜№╢⁹╕√⁸ ⌐≈™≡│⁸ ↄ

⇔√ ⌐╟╡ ╩ ⅝ ∆↓≤⅜ ≢№╢─⌐ ⅎ⁸ ─

─ ⌐ ↕╣╛∆™≤™∫√ ⅜⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕

╣ ╢⁹ 

⅜ ≢│⁸ ≤⇔≡ ⅜ ⌂ ─ ≈≤⇔≡ ↄ ↕╣≡

⅔╡⁸ ⌐ ∆╢ │ ≤ ⇔≡ ⌐ ™

⌐№╢ 52 ⁹ ≢⁸₈ ⱨ◊꜡כ▪♇ⱪ₉

21 ⌐⅔™≡⁸ ╕≢⌐◐ꜗ♇◦ꜙ꜠☻ ╩

⌐∆╢≤™℮ ⅜ ╘╠╣⁸∕─ ⌐ ╡ ╪≢⅝√ ⁸◐ꜗ

♇◦ꜙ꜠☻ │ ⌐ ⇔⁸ ⌐│ 42.8 ⌐ ⇔√ 53

⁹  

↓─╟℮⌂ ─ ⁸ ⌐⅔™≡│⁸ ─ ╛ ⌐╟

╡⁸ ⌐╟╢ ⅜ ⇔≈≈№╡⁸ ≢ ╦╣≡™√ ─

⅜ ╩ ∂≡ ╦╣╢╟℮⌐⌂∫≡™╢⁹ ╩ ™√ ≢│⁸

⌐╟╢ ≤ ⇔≡ ╛ ─ ⅜ ≤⌂╢⁹╕√⁸

⌐╟╢ ─⸗♬♃ꜞfi◓─ ╛♃▬Ⱶfi◓⌐│┌╠≈⅝⅜╖╠╣

╢⁹ 
 

52ₒ ─ ⌐ ∆╢ ─ ₓ 

 

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

R 3 R 4 R 5

꜡כꜚ

◌♫♄

BIS Statistics Explorer ⌐╟╢⁹
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 ⁸ ה ┘ ─  

53ₒ◐ꜗ♇◦ꜙ꜠☻ ─ ₓ 

( )  

⅜ ↕╣√ ≢│⁸ ─ ╩ ⇔⁸ ╩

≢ ∆╢╒⅛⁸ ╩ ⇔√ ╛ ⁸ ⌐│ ─ ╛

≤™∫√ ⅜╖╠╣╢⁹ 

⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ⌂ │⁸ ─≤⅔╡≢

№╢⁹ 
 

ₒ ₓ 

⌐╟╡ √ ≢№╢ ╩⁸ ─ ╛ ⌐⌂╡∆╕⇔≡ ה

⌐ ⇔≡ ⇔√⁹ 
 

ₒ ₓ 

⌐╟╡ √ ≢№╢ ╩⁸ ⌐⅔™≡ ⌐ ⇔√

╒⅛⁸ ╩ ⇔≡ ─ ⌐ ↑ ╣√⁹ 
 

ₒ ₓ 

⌐╟╡ √ ─ ╩ ⅜ ∆╢ ⅛╠ ™ ⇔√

⁸ ≢ ⇔√ ⌐ ↑ ╣√⁹ 
 

ₒ ₓ 

⌐╟╡ √ ≢№╢ ≢ ╩ ⇔√ ⁸ ≢

⌐ ⇔≡ ⇔√⁹ 
 

╕√⁸ ≢№╢ ╩ ⌐ ⇔≡ ─ ►◊꜠♇♩

13.2%14.1%15.1%15.3%
16.9%

18.2%
20.0%

21.3%

24.1%

26.8%

29.7%
32.5%

36.0%

39.3%

42.8%

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

30.0%

35.0%

40.0%

45.0%

0.00

20.00

40.00

60.00

80.00

100.00

120.00

140.00

160.00

H22 23 24 25 26 27 28 29 30 R1 2 3 4 5 6

◒꜠☺♇♩ ♦ⱦ♇♩ ⱴⱠכ ♪כ◖
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 ⁸ ה ┘ ─  

╩ ↕∑√ ⁸ * ╩ ∂≡ ⇔√ ╙╖╠╣╢⁹ 
 

54ₒ ╩ ∂√ ─ ─▬ⱷכ☺ₓ 

 

╡╟⌐◄ꜞכ◒הꜙ◦♇ꜗ◐⁸⅛╒─↓ ≢№╢ ⅜ ⌐ ∟

↕╣╢ ╙ ↕╣≡™╢ ⅛╠⁸ ╛ ⌐╟╡ ⌐

↕╣√ ⅜ ↕╣⁸ ⌐ ∟ ┌╣╢ ╙ ↕╣╢⁹ 
 

▬ ╦⇔™ ─  

⌐ ∆╢ ╦⇔™ ⌐≈™≡│⁸ ⌐ ∆╢╙─⁸ ─ ╛

Ɽ♃כfi⌐ ∆╢╙─⁸ ─ ╛ ⌐ ∆╢╙─⁸ ─

⌐ ∆╢╙─ ⁸ ─ ⅛╠─ ⌐ ⇔≡ ↕╣≡™╢⁹ 

⌐ ∆╢ ╦⇔™ ─ ⌐⅔™≡⁸ ╩ ⇔√

⌐ ⇔√╙─≢│⁸ 

╢↑⅔⌐ ה ─ ⌐╟╢ ⇔√ ╡ ╖ │

─ ─╖╩ ⇔⁸ ⌂╢ ╩ ∆╢⌂≥⁸ ╩ ≢⅝⌂™

╟℮⌐⇔≡™√ ╩ ⇔⁸ ─ ◌ⱷꜝ≢ ↕╣√ ╩ ∆╢≤⁸

⌐◘fi◓ꜝ☻ ┘ⱴ☻◒╩ ⇔√ ⅜ ⇔≡⅔╡⁸ ─

™⅜№╢ 

⌐ ה ≢─ ⅝ ⇔╩ ╦∏⁸ ≢ ≢─ ⇔╩

╡ ⇔≡™╢≤ ╦╣╢ 

─≢ ה ┘ ╩ ╕≢ ⅝ →√ ⁸

─ ─ ⅛╠ ╡ ╕╣√ ╩⁸ ⅛╠ ⌐№╢ ─

≢ ™ ⇔≡™╢ 

─ ה ⅛╠ ─ ╡ ╖⅜№∫√ ⁸ ⁸ ⅜ ╦∫√┌⅛

╡─ ⌐ ⅛╠ ™ ⇔≡™╢ 

⅜№╢⁹ 

► ─   

( )  ─  

ủ ┘  

⌐ ∆╢ ╩ ℮ ⌐⁸200 │     

 
*   



 

(2)  
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 ⁸ ה ┘ ─  

─ ⇔╩ ℮╙─⌐№∫≡│⁸10 ╩ ⅎ╢ ─ ™

╩∆╢ ⌐ ⇔≡ ╩ ℮ ┘ ה ─ ה

╩ ℮ ╩ ⇔≡™╢⁹ 

ủ 24 108 ┘ 25

158  

⌐ ⇔≡ ─ ה ─ ╩ ↑≡™╢

≢│ ─ №╡ ⁹ 

⌂⅔⁸ ─ ⅜ ∆╢ ╩ ╕ⅎ⁸ ⌐ ∆╢◄▪◖fi─

ꜚ♬♇♩ ⁸ fi◓⌐≈™≡⁸♅כ꜠◓┘ ─ ⌐⅛⅛╦

╠∏⁸ ⌐ ⇔≡ ─ ╩ ↑╢↓≤╩ ≤⇔≡

─ ⅜ ↕╣⁸ 10 ⅛╠ ↕╣√⁹ 

ủ ┘ 55 260 ┘⌐ 29

61  

⌐◄ꜞכ◒הꜙ◦♇ꜗ◐ ⇔≡│⁸100 ╩ ≤∆╢

⌐№∫≡│⁸10 ╩ ⅎ╢ ╩ ⇔≡ ∆╢ ⁸

≢│ ┼─ ╩ ℮ ╩ ∆≤≤╙⌐⁸ │ ┼

─ ╩ ╦⌂↑╣┌⌂╠⌂™↓≤≤⇔≡™╢⁹╕√⁸ ≢│ ≤

⌐ ⇔⁸ ─ ה ה ─ ⌐ ╘≡™╢╒⅛⁸

╩ ∆╢⌂≥⁸ ⌂ ─ ⌐ ╢ ≢─ ╡⌐ ╡ ╪

≢™╢⁹ 

( )  ─  

  ↓─╒⅛⁸ ⅜ │₈ ⱨ◊꜡כ▪♇ⱪ₉ 21

⌐⅔™≡◐ꜗ♇◦ꜙ꜠☻ ⌐ ╢ ╩ ╘⁸╕√⁸₈ ⇔™

─◓ꜝfi♪♦◙▬fi ┘ 2023 ₉╛₈ ─ⱨ

ⱪ₉♇▪כ꜡◊ 16 ⌐ ≠⅝⁸◐ꜗ♇◦ꜙ꜠☻

─ ╩ ╘≡™╢⁹◐ꜗ♇◦ꜙ꜠☻ ─ │⁸ ⌂

─ ⅎ╢ ╛⁸ ─ ╩ ∂⁸ ╩ ⇔√ⱴⱠכ꜡הכfi♄

ꜞfi◓ ─ ⌐ ∆╢╙─≤ ↕╣≡™╢⁹ 

( )  ─  

⌐╟╢ ─ ─ │⁸ ─≤⅔╡≢№╢⁹ 

╢╟⌐ ה ─ ╩ ∆╢√╘⁸ ╩ ⌐ ⅛

╠─ ⅝ ⇔ ╩ ⅝ →╢⁹ 

─ ה ─ ⅜ ─ ╩ ⅎ╢≤⅝│⁸ ⌐⅔™≡ⱥ▪ꜞfi

╩♩כ◦◓ ∆╢⁸ ╛ ⌐ ╠⇔≡ ╩ ∆

╢ ╩ ∆╢⌂≥⇔≡ ╩ ℮⁹ 

╢╟⌐╖ ה ┘ ⌐ ≢ ╩ ∫√⌂≥─

⌂ ╖⌐╟╢ ≢⁸ ─ ⅜⌂™╙─

╩ ∆╢⁹ 



 

(2)  
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 ⁸ ה ┘ ─  

⁸ ה │ ⇔√ ⅛╠ ─ ⌐№╢ ⅛╠─

╩ ⇔⁸ ─ ⁸ ┘ ─ ╩ ∆╢⁹ ⅜ ╘

╠╣╢ │⁸ ≢ ╘╠╣≡™╢ ╦⇔™ ─

╛ ⌐⅔↑╢ ⌂ ⁸ ⌐ ↕╣≡™╢≤ ╦╣

╢ ─ ╩ ℮⁹ 

─ ה ה ─ ─ │⁸ ≢│⌂ↄ⁸

┼─ ╡ ╖⌐╟╡ ℮╟℮ ∆╢⁹ 

⁸│≡™≈⌐ ה ⌐ │ ╦∏⁸ ≤⌂╢

│ ╩ ⇔⁸∕─ ╩ ∆╢⁹ 

◄ ─  

 │⁸ ⅜ ↄ⁸ ─ ╣─ ╛ ⅜ ≤⌂╢ ╩

⇔≡™╢⁹ ⌐⁸ ⌐╟╢ ─ ╩ ≢ ↑ ╡⁸

↕∑╢⌂≥⁸ ╩ ∂≡ⱴⱠכ꜡הכfi♄ꜞfi◓⅜ ╦╣√ ⅜

↕╣≡™╢⁹↓℮⇔√ ╩ ╕ⅎ╢≤⁸ │ⱴⱠכ꜡הכfi♄ꜞfi◓

⌐ ↕╣╢⅔∕╣⅜ ™ ─ ≈≢№╡⁸ │ ™≤ ↕╣

╢⁹  

  



 

(3) ≤─  
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 ⁸ ה ┘ ─  

(3) ≤─  

▪ ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

 ⅜ │⁸ ⌐ ╖╣┌⁸ ⌐⅔™≡ ⌂ ╩ ╘≡™

╢⁹╕√⁸ ⌐ ⇔√ ╩ ⇔⁸ ─ ≤⇔≡

─ ⅜ ╦╣≡™╢⁹ 
 

55ₒ ≤─ ⌐ ∆╢ ₓ 

  

 107 879  

 112 5,591  

 6,044 3,634  

─  2 1, 305  

⁸ ┘ │ ⁸ ─ │

─ ≢№╢⁹ 
 

≤─ │ ⌐ ╦╣≡™╢⅜⁸ ⌐╟╡ ╛ ◦☻♥ⱶ⅜

⌂╢↓≤⁸ ─ ה ⅜ ╕≢ ┌⌂™↓≤ ⅛╠⁸ ⌐⁸

─ ⌐ ═≡⁸ ─ ╩ ≤∆╢ ╩ ∆╢⁹ 

⌐⁸ ≤─ │⁸ ⌐⅔↑╢◖ꜟ꜠☻ * ⌐ ≠™≡

⅜ ╦╣╢↓≤⅜ ↄ⁸↓─╟℮⌂ │ ⌐ ─ ─

╩ ∆╢↓≤⅛╠⁸ ─ ╩ ⇔ↄ ↕∑╢⁹◖ꜟ꜠☻

⌐ ╢ ⌐⅔™≡│⁸ │⁸ ≤ ─ ⌐⌂™

⅜№╢√╘⁸◖ꜟ꜠☻ ◖ꜟ꜠☻ ─ ⌐⅔↑╢ⱴⱠכ כ꜡

fi♄ꜞfi◓ ─√╘─ ⅜ ≢№╢ ⌐│⁸ⱴⱠכ ꜞ♄fiכ꜡

fi◓ ⌐ ⅝ ╕╣╢⅔∕╣⅜№╢⁹ ⅎ┌⁸◖ꜟ꜠☻ ⅜ ─⌂™

™╦╝╢◦▼ꜟⱣfi◒ ≢№╢ ╛⁸◖ꜟ꜠☻ ⅜∕─ ∆╢

╩ ⌐ ↕∑≡™╢ ⌐│⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕

╣╢ ⅜ ™⁹ 

╕√⁸ ─ ⌐│⁸ ─ ╛ ╩ ≢ ∆╢↓≤⅜

≢⅝╢ⱡⱵ♬כ ╩ ⇔≡™╢ ה ╙№╡⁸ ה ⌐⅔™≡

↕╣√ ─⌂™ ⅜⁸ ─ ⌐ ↕╣≡™╢ ╙ ╘

╠╣⁸∕╣╠ ─ ™ ─ ╩ ∆╢↓≤ ⌐╟╡⁸

⌂ ⅜ ⌐⌂╢ ⅜ ╕╢⁹ 

↕╠⌐⁸ ─ ⌐╟∫≡ ╛ ⌐ ╩ ∆╢ │

⇔⁸ ≤─ │ ⇔≡⅔╡⁸
−™

│ ╕∫≡™╢⁹ ─

╩ ⇔√ ⌐ ⅎ⁸ ╩ ∂√ ╛⁸

╩ ™√ ─ ™ ╙ ↕╣╢╟℮⌐⌂∫≡⅔╡⁸↓

℮⇔√↓≤⅜ ─ ╛ ⌂ ─ ╩ ⌐∆╢ ≤⌂∫≡

 
*   



 

(3) ≤─  
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 ⁸ ה ┘ ─  

™╢⁹  

( )  

≤─ ⅜ ↕╣√ ≢│⁸ ה ╛ⱪכꜟ◓

ⱪכꜟ◓ ─ ─ ─╖⌂╠∏⁸ ─ ╛

─ ⌐™╢ ─ ╙ ╘╠╣≡™╢⁹ 

≤⇔≡│⁸ ⌐ ─╙─⅜╖╠╣╢⁹ 
 

ᵑ 
─ ╩ ⇔ ⁸ ╛

╩ ╢╙─ 

ᵒ ─ ─ ╩ ℮╙─ 

ᵓ 
⌐ ╩∆╢↓≤⌂ↄ⁸ ┼─ ⌂ ה

╩ ↑ ℮╙─ ™╦╝╢  

ᵔ ◐ꜗ♇◦ꜙכ◒הꜞ◄⌐╟╢╙─ 

ᵕ ─ ╩ ∆╢╙─ 
 

ᵑ ─ ╩ ⇔ ⁸ ╛ ╩ ╢

─ⱴⱠכ꜡הכfi♄ꜞfi◓ ≢│⁸ 

≢ ה ╦╣√ ╛ ☻ⱴfi꜡ה ⌐╟╢ ⁸

○fiꜝ▬fi◌☺ⱡ⌐ ╢ ─ ─  

≢ ה ╦╣√ * ─ ─  

⌐⅔™≡⁸ ⌂ ─╟℮⌐ ∑ ↑⁸ ─ ─ ╛ ─ ╩

⇔╟℮≤∆╢ ⅜╖╠╣╢⁹ 

╕√⁸ 

─╡√ ה ╩ ⅎ≡ ⇔≡ ⇔≡™╢≤╖╠╣╢↓≤ 

™⌂─ ה ◖fi◘ꜟ♥▫fi◓ ⁸ ⁸♁ⱨ♩►▼▪

╩ │ ─ ≤⇔≡™╢↓≤ 

≥ ה ≢ ─ ⅜ ⌂╢↓≤ 

╩ ה ↑√ ─╒≤╪≥ ╩ ≢ ⅝ ∆↓≤ 

╠⅛ ה ⇔ ⅜⌂↕╣╢↓≤ 

─ ⅜№╢⁹ 

ᵒ ─ ╩ ∫√ ─ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐│⁸ 

╩ ה ∆╢ ⁸ ─ ╟╡ │ ⌂ ≢

╩ ℮↓≤≢⁸ ⌐ ⇔≡ ╩ ─ ⌐

≡╢ 56  

≢ ה ⅜ ™ ⁸ ╩ ─ ╩ ∫≡ ⇔

≡⁸ ≢ ⇔⁸ ⌐ ┼ ∆╢ 

─ ⅜№╢⁹ 
 
 

 
*  Business Email Compromise  
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 ⁸ ה ┘ ─  

56ₒ ╩ ⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓─▬ⱷכ☺ₓ 

 

ᵓ ⌐ ╩∆╢↓≤⌂ↄ⁸ ┼─ ה ╩ ↑ ℮™╦╝

╢ ⌐│⁸ 

╩ ה ╗ ⅜⁸ ⅛╠ ─ ⌐ ╡ ╕╣√ ╩

⇔≡ ╩ ⇔⁸ ⌐ ─ ►◊꜠♇♩⌐ ╩

↕∑╢⌂≥⇔√ ≢⁸ * ≢ ⇔≡ ╩ ⇔⁸

⅛╠ ↕╣√ ─ ┼ ∆╢ 

╩ ה ╗ ⅜⁸ ≢ ⅜ ™ ╩ ─ ╩ ∫≡

⇔⁸ ≢ ╩ ⇔≡ ╩ ⇔⁸ ⅛╠ ↕╣√

─ ┼ ∆╢ 

─ ⅜№╢⁹ 
 

57ₒ ╩ ⇔√ ─ ₓ 

 

 
ᵔ ◐ꜗ♇◦ꜙכ◒הꜞ◄⌐╟╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐│⁸ 

─ ה ≢№╢ ╩ ≢ ⅝ ⇔⁸ ⅜ ─

™╢ ⌐ ∟ ∆ 

 
*  Peer to Peer  
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 ⁸ ה ┘ ─  

─ ⅜№╢⁹ 

ᵕ ─ ╩ ∆╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐│ 

╡╟⌐ ה √ ≢ ╩ ⇔⁸ ─ ►◊꜠♇

♩╩ ⇔√ ⁸ ╩ ⇔≡ ∆╢ 

─ ⅜№╢⁹ 

╕√⁸ ╛ ─ ╩ ⅜ ⇔⁸

⌐ ⇔≡ ⇔√ │ │ 50 ≢№∫√⁹ ↕╣√

─ │◌fiⱲ☺▪ 28ה ⁸ⱨ▫ꜞⱧfi 14ה ⁸ⱬ♩

♫ⱶ ה ┘♃▬ ה ≢№╢⁹ ⅜ ─╟℮⌂

⌐╟╡⁸ ⌐™╢ ⌐ ↕╣√↓≤⅜ ╘╠╣╢⁹ 

 ≤─ ⅜ ↕╣√ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐≈™≡│⁸ ─╙

─⅜№╢⁹ 
 

ₒ ₓ 

⁸ꜜ Ɽ♇꜡כ ⌐⅔™≡ ⇔√ ⌐╟╢ ╩ ⅜ ─

⌐ ⇔√ ⌐ ↕∑√ ≢⁸ ─ ≢№╢ ⅜⁸ ⌐≈™≡

₈○ⱨ▫☻ ₉≤ ⌐ ∆╢≤≤╙⌐⁸ ─▬fiⱲ▬☻ ╩ ⇔≡

⌂ ⌐╟╢ ≢№╢⅛─╟℮⌐ ™⁸ ╩ ⅝ ⇔√⁹ 
 

ₒ ₓ 

╩ ∆╢ ⁸ ─ ⌐ ─ ╩ ⇔√ ⁸

↓╣╩ ∆╢ ≤⇔≡ ⌐│ ∫≡™⌂™◌◌○ ─ ⌐ ∆╢ ─▬fi

Ⱳ▬☻ ╩ ∆╢⌂≥⇔≡ ─ ╩ ™⁸ ─ ⌐ ↕╣√

─ ┼ ⇔√⁹ 
 

ₒ ₓ 

─ ╩ ↑╢↓≤⌂ↄ⁸ ♦ꜞⱣ♦▫Ⱪ ◘▬♩╩

⇔⁸ ─ ⌐ ╢ ♪כ◌♩♇☺꜠◒╩ ⌐╟╡ ⅜ ∆╢

─ ⌐ ╡ ╕∑√⁹ 
 

58ₒ ⌂ ⌐ ╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ₓ 
 

▬ ╦⇔™ ─  

( ) ה  ─ ╦⇔™ ─ ⌐≈™≡ 

פּ אל
טּ

ṕ Ṗ

Ỳῢ℅

Ỳῢ℅

ṕ Ḳ ỌṖ

Ỳῢ℅

ṕ Ṗ קּ ︡
ṕ Ṗ

ṥ ỌṦ

ṇ

Ỳῢ℅

Ỳῢ℅

ṕ Ḳ ỌṖ
A

ṇḱ ṇ
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 ⁸ ה ┘ ─  

⅛╠ ╕≢─ ─⁸ ⌐ ∆╢ ╦⇔™ ─

│ ─≤⅔╡≢№╢⁹ 
 

59ₒ ⌐ ∆╢ ╦⇔™ ─ ₓ 

 
(  

ה  

 

( )  

 

( )  

 

( )  

 

( )  

 

( )  

  11,286 13,428 16,040 40,754 30.7 

  3,900 3,355 3,950 11,205 8.4  

  3,866 3,178 3,824 10,868 8.2  

 ⱬ♩♫ⱶ 5,714 2,165 2,345 10,224 7.7  

 ⱨ▫ꜞⱧfi 2,146 2,354 2,008 6,508 4.9  

  1,975 1,616 1,768 5,359 4.0  

 ◦fi●ⱳ3.6 4,790 1,689 1,383 1,718 ꜟכ  

  1,749 1,398 1,547 4,694 3.5  

 ▬◑ꜞ☻ 1,633 1,029 1,241 3,903 2.9  

10 ▪ꜝⱩ  709 1,414 1,696 3,819 2.9  

11 ♃▬ 716 784 862 2,362 1.8  

12 ꜡◦▪ 917 774 655 2,346 1.8  

1.5 1,935 635 604 696 ▪ꜞꜝ♩☻כ○ 13  

14 ▬fi♪Ⱡ◦▪ 599 625 631 1,855 1.4  

15 ◌fiⱲ☺▪ 637 733 324 1,694 1.3  

16 ▪▬ꜟꜝfi♪ 246 411 626 1,283 1.0  

17 ◌♫♄ 444 327 339 1,110 0.8  

18 ⱴ꜠0.8 1,059 293 378 388 ▪◦כ  

19 ♩ꜟ◖ 256 291 373 920 0.7  

20 ♪▬♠ 233 217 284 734 0.6  

-   4,760 4,984 5,770 15,514 11.7 

-   44,588 41,448 46,900 132,936 100.0 
 

─ ╦⇔™ ─ ─ 10⅛ ה ⌐≈™≡─ ⌂

│⁸₈ ⌂™ ⅛╠ ₉⁸₈ ⌂™ ┼

₉ ┘₈ ₉≢№╡⁸ ─ │ ─≤⅔╡≢№╢⁹ 
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 ⁸ ה ┘ ─  

60o ₓ 

⌂™ ⅛╠   
⌂™ ┼ ┘ 

 

 
 

ה  
   

 

ה  
 

  13,417      1,220 

  3,001   ▪ⱷꜞ◌ 720 

 ▪ⱷꜞ◌ 2,336    456 

  1,395   ⱨ▫ꜞⱧfi 360 

 ◦fi●ⱳ1,267 ꜟכ   ⱬ♩♫ⱶ 205 

  1,113    194 

 ⱬ♩♫ⱶ 1,093   ◦fi●ⱳ191 ꜟכ 

 ▪ꜝⱩ  990    154 

 ▬◑ꜞ☻ 739   ▪ꜝⱩ  153 

10 ⱨ▫ꜞⱧfi 561  10 ▬◑ꜞ☻ 132 
 

─ ╦⇔™ ─ ─ ⅛ ⌐≈™≡─ ⌂ │

─≤⅔╡⁹ 

ủ  

─ │⁸₈ ⌂™ ⅛╠ ₉≢№╢⁹ ™≢⁸

₈ ⌂™ ┼ ₉⁸₈ ₉─ ≢№╢⁹

╕√⁸ ─ ⅛╠─ ⅜ ─ ╩ ╘≡⅔╡⁸ ⌐₈

⌂™ ⅛╠ ₉⌐⅔™≡ ™⁹ 

ủ  

─ ⌂ │ ⅜ ™ ⌐⁸₈ ⌂™ ⅛╠ ₉⁸

₈ ⌂™ ┼ ₉⁸₈ ₉≢№╡⁸₈

₉⌐⅔™≡│ ─ ⅛╠─ ⅜ ─

≤ ™⁹ 

ủ  

─ ⌂ │ ⅜ ™ ⌐⁸₈ ⌂™ ⅛╠ ₉⁸

₈ ⌂™ ┼ ₉⁸₈ ₉≢№∫√⁹ 

ủ ⱬ♩♫ⱶ 

─ ⌂ │ ⅜ ™ ⌐⁸₈ ⌂™ ⅛╠ ₉⁸

₈ ─ ה ₉⁸₈ ⌂™ ┼ ₉≢№

╢⁹╕√⁸ ⌐ ™≢ ─ ─ ⅜ ↄ⁸₈ ─ ה

₉⌐⅔™≡│⁸ ⅜ ─ ⅛╠─ ≢№╢⁹ 

ủ ⱨ▫ꜞⱧfi 

─ ⌂ │ ⅜ ™ ⌐⁸₈ ⌂™ ⅛╠ ₉⁸

₈ ₉⁸₈ ─ ה ₉≢№╢⁹╕√⁸

₈ ─ ה ₉⌐⅔™≡│⁸ ≡ ─ ⅛╠─

≢№╢⁹ 
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 ⁸ ה ┘ ─  

( )  ╦⇔™ ─  

≤─ ⌐ ∆╢ ╦⇔™ ─ ≤⇔≡│⁸ ╛ ⌐≈™

≡ ⌂ ⅜⌂↕╣⌂™╙─⁸ ≤ ⌂ ה ┼─ ⅜

⌐ ╦╣≡™╢╙─⁸ ꜞ☻◒ ╛ ┼─ ╩ ∆╢ ⅜╖

╠╣╢╙─ ⅜№∫√⁹↓╣╠│⁸ ─ ╛⁸ ─ ה

─ ╩ ⇔√ ≢№╢ ╩ ⇔≡™╢⁹ 

≤─ ⌐ ∆╢ ╦⇔™ ─ ⌐⅔™≡⁸ ⌂ ⅜≤╠

╣≡™⌂™ ה ≤─ ⁸ ─ ╩ ≤∆╢ ┘ ╛

⌐≈™≡ ─ ™⅜№╢ ⌐ ⇔√ │⁸ ─≤⅔╡≢№╢⁹ 

─╠⅛ ה ┼─ ─ ⌐≈™≡⁸ ─

⇔ ─ ─ ╩ ↑√≤↓╤⁸ ┘ ⅜ⱴⱠכ꜡הכfi♄

ꜞfi◓ ─ ⅜ ™ ה ≢№╢⁹ 

─ ה ⌐ √╡⁸ ─ ╩ ∆╢ ≤⇔≡

─ ─╖╩ ∆╢⁹ 

─ ה ╩ ≤⇔√ ─ ╖⌐≈™≡⁸ ─ ⅜⁸

⅜ ↕╣≡™╢ ה ⌐№╢⁹ 

─┼ ה ⌐≈™≡⁸ ╩ ≤⇔≡™╢⁸₈ ₉≤™

℮ ⅜ ⌂ ≢№╢⌂≥⁸ ─ ╩ ≢⅝⌂™⁹ 

─╠⅛ ה ⌐≈™≡⁸ ╩ ≤ ⇔≡™╢╙

──⁸ ─ │ ≤⌂∫≡⅔╡⁸ ⅜╖╠╣╢⁹ 

╢№⌐ ה ⅜ ⌂ ─ ┼─ ⌐╦√╢

⌐≈™≡⁸ │♁ⱨ♩►▼▪ ≤ ⇔≡™╢╙──⁸ ─

⁸ ┘ ─ ─ ⅛╠ ≢№╢≤─ ⅜ ╠╣⌂™⁹

╕√⁸ ⌐ ╩ ⇔≡™╢ ⅜№╢⌂≥⁸ ⌂ ─

≢№╢⁹ 

► ─  

( ) ─  

ủ  

⌐ ה ⇔⁸ * ╩ ℮⌐ ⇔≡ ─ ─ ╩ ℮

╩  

╩ ה ℮ ⌐ ⇔≡│⁸ ≤◖ꜟ꜠

☻ ╩ ∆╢ ⌐ ─ ╩ ℮ ⁸ ─

⌐ ⌐ ↑√ ⌐ ╢ ╩ ∆╢ ⌐

⌐ ┘ ─ ⌐ ∆╢ ╩ ∆╢ ┘

─ ─ ⌐ ≠™≡ ⅛╠ ↕╣√

─ ╩ ∆╢ ╩  

ủ ┘  

 
*   
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 ⁸ ה ┘ ─  

⌐◄ꜞכ◒הꜙ◦♇ꜗ◐ ה ∆╢ ─ ≤⇔≡⁸100

╩ ≤∆╢ ⌐№∫≡│⁸10 ╩ ⅎ╢ ⁸

─ ⇔ↄ│ │ ⅜ ◐꜡◓ꜝⱶ╩ ⅎ╢
* ╩ ⇔≡ ∆╢ ⁸ ≢│ ┼─ ╩ ℮ ╩

∆≤≤╙⌐⁸ ≢│ ┼─ ╩ ╦⌂↑╣┌⌂╠⌂™↓≤╩

 

( ) ─  

     ủ  

ה꜡כ₈ⱴⱠ ה ◓fi♄ꜞfiכ ┘♥꜡ ⌐ ∆╢●▬♪ꜝ▬fi₉

⌐⅔™≡⁸◖ꜟ꜠☻ ⌐ ╢₈ ⅜ ╘╠╣╢ ₉╩ ∆

╢≤≤╙⌐⁸ ↑─ ⌐⅔™≡│⁸◖ꜟ꜠☻

─ ⌐≈™≡⁸ ─ ╩  

┘ ה ⌐ ⇔≡ ⌐ ∆╢

╩ ∆╢⌂≥⁸ ╩ ╗ ⌐ ╩ ™√ ─

╩  

     ủ  

₈ ה ─√╘─ ─ ⌐ ∆╢●▬♪ꜝ

▬fi₉⌐⅔™≡⁸ ─ ╩ ∆╢√╘⁸ ⌂ ─ ⌐

∆╢ ⌂ ╩  

⁸≡™⅔⌐ ה ↑⌐⁸ ─ ─

╖╩ ≤⇔√⁸ ─ ─ ╛ ─ ⅜№∫√ ⁸

⌂ ╩≤╢╟℮ ╩ ℮ ╩ ♇꜠ⱨכꜞ⁸⌐╙≥≥╢∆

♩╩  

( ) ─  

 ⌐╟╢ ─ ─ │⁸ ─≤⅔╡≢№╢⁹ 

╩ ה ∆╢ ⌐≈™≡│⁸∕─ ╩ ∆╢⌂≥⇔

≡⁸ ─ⱥ▪ꜞfi◓ ╩ ⇔⁸ │ ⌐ ╛

─ ╩  

╖ ה ┘ ⌐ ≢ ╩ ∫√⌂≥─ ⌂ ╖

─ ≢⁸ ─ ⅜⌂™╙─╩  

─╠⅛ ה ⌐≈™≡⁸ ∞↑≢⌂ↄ ─ ─ ╩

⇔⁸⅛™ ⅜№╣┌ ─ ╛ ╦⇔™ ─ ╩  

≢ ה ⌐ ⇔≡ ⅜ ↕╣√ ה ⌐

∆╢◄ꜞ▪ ↑─ ⌐≈™≡⁸ ╩  

─≢◓Ⱡ♇♩Ᵽfi◐fiכ♃fi▬ ה ╩ ╩☻ⱦכ◘╢∆≥ ∆

╢ ⌐≈™≡│⁸ ≢ ╩ ─☻ⱦכ◘⇔ ╩  

 
*  90  
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 ⁸ ה ┘ ─  

◄ ─  

 ≤─ │⁸ ה ⌐╟╢ ╛ ◦☻♥ⱶ─ ⁸ ─ ה

⅜ ⌐ ┌⌂™↓≤ ─ ⌂ ⌐╟╡⁸ ≤ ═≡⁸ ↕

╣√ ─ ╣─ ╛ ⅜ ≤⌂╢ ⅜№╢⁹ 

 ⌐⁸ ≤─ ╩ ∂≡ⱴⱠכ꜡הכfi♄ꜞfi◓⅜ ╦╣√ ⅜

↕╣≡⅔╡⁸↓╣╠─ ╩ ╕ⅎ╢≤⁸ │ⱴⱠכ꜡הכfi♄ꜞfi

◓ ⌐ ↕╣╢⅔∕╣⅜ ™ ─ ≈≢№╡⁸ │ ™≤ ↕

╣╢⁹ 

╕√⁸ ⅜ ⌐⅔↑╢ ─ ─ ╩╖╢≤⁸ ה ◓ꜟ

╛ⱪכ ⅜ⱪכꜟ◓ √ ⅜⁸ ┼ ↕╣╢ ╙

↕╣≡⅔╡⁸ ≤─ ╩ ∂√ ⌂ ─ ╙ ╘╠╣╢⁹ 

 ↕╠⌐⁸ ─ ⱡכ♩⌐⅔™≡ ↕╣≡™╢ⱴⱠכ꜡הכfi♄ꜞ

fi◓ ─ ╩ ╘╢ ╛⁸ ─ ╩ ╕ⅎ╢≤⁸ ≤─ ─℮

∟⁸ ─╟℮⌂ ─ │⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ⅜

ↄ⁸ ⅜ ™≤ ╘╠╣╢⁹ 

◓fi♄ꜞfiכ꜡הכⱴⱠ⌂ ה ⅜≤╠╣≡™⌂™ ה ≤─ ≢

℮  

─ ה ╩ ≤∆╢ │ ─ ─  

⌐ ה ⇔≡∕─ ╛ ⌐≈™≡ ⅜ ─ ™⅜№╢

╩ ∆╢  

  



 

(3) ≤─  
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 ⁸ ה ┘ ─  

 

Trade- Based Money 

Laundering TBML

 

61  

 

 

30

 

 

 
 

61ₒ ╩ ⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓ₓ 
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 ⁸ ה ┘ ─  

 

 
*  Huione Pay

FinCen Huione Group

Financial institution of primary money laundering concern  

*  

 
*  

 
*  

 

*   

 

UNODC 2025 Infection Point: Global 

Implications of Scam Centres, Underground Banking and Illicit Online Marketplaces in Southeast Asia

400

 

 

 

 

 

2023 370

 

 

 

 

 

 

 

 Haowang Huione Guarantee

240 60
*  

 

 

 

* *

* *

 

https://www.unodc.org/roseap/uploads/documents/Publications/2025/Inflection_Point_2025.pdf
https://www.unodc.org/roseap/uploads/documents/Publications/2025/Inflection_Point_2025.pdf
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 ⁸ ה ┘ ─  

ה  ≤  

 ─ ⱡכ♩⌐⅔↑╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ╩ ╘╢

─ ₈ ⁸ ⌂ ⁸ ↕╣√ⱨ◊꜡כ▪♇ⱪ ─

─≢⅝╢ ⌐╟╡⁸ ⌂ⱴⱠכ꜡הכfi♄ꜞfi◓ ⅜≤╠╣≡™⌂™≤

↕╣√ ₉ ╩ ⌐⇔≡⁸ ─ ⌐ ╩ ⅎ╢ ה ≤⇔≡ ╩

∆╢╙─╩ ⇔⁸ ╩ ╘╢ ┘ ─ ─ ⅛╠ ⇔⁸

╩ ∫√⁹ 

(1) ╩ ╘╢  

 │⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ┼─ ─ ⅜№╡⁸ ┼─

⌐ ⌂ ⅜╖╠╣∏⁸ │ ⌐ ∆╢√╘⌐ ⇔√▪◒◦ꜛfiⱪ

ꜝfi⌐ ∫√ ⅜╖╠╣⌂™ ה ╩ ⇔√ ≢⁸ ⌐╟╡⁸

⌐ ∆╢ ⌐ ⇔≡ⱴⱠכ꜡הכfi♄ꜞfi◓ ┼─ ╩ ∏╢╟

℮ ה ⌐ ⇔⁸⅛≈ ≡─ ה ⌐ ↄ ╘≡™╢⁹ ─

ꜞ☻◒ ה * │⁸™╦╝╢Ⱪꜝ♇◒ꜞ☻♩≤⇔≡ ↕╣≡™╢⁹ 

 ⌂⅔⁸ │⁸ ⅛ ⌐ ⁸ ┘ 10 ↕╣╢

⌐⅔™≡ ↕╣╢╙─≢№╡⁸ ↕╣╢ ה │⁸∕─

╦╡ ╢↓≤⅛╠⁸ │ ⌐ ╩ ℮ ⅜№╢⁹ 

▪  

 │⁸ 23 2011 ⅛╠ ⇔≡⁸ ⅛╠ ∂╢

⅛≈ ⌂ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⅛╠ ◦☻♥ⱶ╩ ∆

╢√╘⁸ ─ ╩ ה ⌐ ⇔⁸⅛≈⁸ ≡─ ה ⌐ ↄ

╘≡™╢⁹ 

▬ ▬ꜝfi 

 │⁸ 21 2009 ⅛╠ ⇔≡▬ꜝfi┼─ ─

╩ ה ⌐ ⇔⁸⅛≈⁸ ≡─ ה ⌐ ⇔≡ ↄ ╘≡™√⅜⁸

28 2016 ⁸▬ꜝfi⌐╟╢ ╩ ⇔≡ 12⅛ ╩

⇔√⁹∕─ ⁸ 29 2017 ⌐│⁸ ─ ╩ ⇔≡

▬ꜝfi⌐╟╢ ─ ╩ ∆╢≤⇔√ ≢⁸▬ꜝfi⅛╠ ∂╢ ⌐

∫√ ⌂ ╩ ∆╢╟℮ ⇔√⁹ ⌐ ⅎ⁸

2019 10 ⌐│⁸ 19 ⌐ ≠⅝⁸▬ꜝfi⌐ ╩ ↄ

─ ה ⌐ ∆╢ ─ ⁸ ⌐╟╢▬ꜝfi ─

⌐ ╢ │ ⌂ ─ ┘ ⌐ⱪכꜟ◓ ∆╢▬ꜝfi⌐

∆╢ ≡─ ה ┼─ ─ ╩ ⇔√⁹∕⇔≡⁸

2020 ⅛╠│⁸▬ꜝfi⅜ ⌂ ─ ⌐ ∆╢

┘♥꜡ꜞ☼ⱶ⌐ ∆╢ ─ ⌐ ∆╢ ╩ ∆╢√╘─

╩ ⌐ ∫≡ ⇔≡™⌂™↓≤⌐ ╖⁸▬ꜝfi┼─

 
*  High- Risk Jurisdictions subject to a Call for Action
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 ⁸ ה ┘ ─  

─ ╩ ⌐ ⇔⁸ ╩ ∆╢↓≤╩ ⇔≡™╢⁹ 

► Ⱶꜗfiⱴכ 

│⁸ 2022 10 ⁸Ⱶꜗfiⱴכ⅜ⱴⱠכ꜡הכfi♄

ꜞfi◓ ┼─ ⁸ ⌂ ┼─ ⅜ ⇔≡™⌂™↓≤ ╩ ╕ⅎ⁸Ⱶ

ꜗfiⱴכ⅛╠ ∏╢ꜞ☻◒⌐ ∫√ ⌂ ╩ ∆╢↓≤╩

ה ⌐ ⇔⁸⅛≈⁸ ≡─ ה ⌐ ⇔≡ ↄ ╘≡™╢⁹ 

(2)  ─  

 ┘ │⁸▬ꜝfi ┘ ╩ ─

⌐ ∆╢ ─ ⅜ ⌐ ╦╣≡™⌂™≤ ╘╠╣╢ ה ₈

₉≤™℮⁹ ≤ ⇔√ ≢⁸ ⌐ ⇔≡⁸ ⌐ ⇔⁸

│ ∆╢ ≤─ ╛⁸ ⌐ ⇔⁸ │ ∆╢ ⌐ ∆╢

─ ╩ ℮ ╩⁸ ⌂ ─ ≤⇔⁸ ─

─╒⅛⁸ ⅜ 200 ╩ ⅎ╢ ─ ╩ ℮ ⌐│⁸ ה ─

─ ╩ ↑≡™╢⁹ 

 ╕√⁸Ⱶꜗfiⱴכ≤─ │⁸ ⌐⅔↑╢₈

─ ╩ ⇔≡ ⌐╟╢ ─ ─ ─ ⅜ ™≤ ╘╠╣╢╙─₉

⌐ ∆╢↓≤⅛╠⁸ ⌐ ≠⅝⁸ ⌐ ⇔≡⁸ ─ ≤─ ≢

℮ ─ ≤─ ╛ │ ⌐ ∆╢ ∕─ ⌐

╦⇔™ ⅜№╢⅛≥℮⅛╩ ∆╢√╘⌐ ⌂ ╩ ∫√ ≢⁸

⌐ ╦⇔™ ⅜№╢⅛ ↕∑╢ ⌂ ╩ ℮↓≤╩ ╘≡™╢⁹ 

 │⁸ ⌐ ⇔≡ ╩ ∆╢≤≤╙⌐⁸

⌐ ≠ↄ ⁸ ╦⇔™ ─ ┘ ⌐ ╢

╩ ℮ ─ ─ ⌐≈™≡ ⇔≡™╢⁹ 

 ⅜ ⇔≡™╢ ⌐⅔™≡│⁸ ╦⇔™ ─ ─√╘─

⌐ √∫≡⁸ ─ ╩ ─ ⁸ ⅜ⱴⱠכ꜡הכfi

♄ꜞfi◓ ⌐ ⌂ ה ≤⇔≡ ⇔≡™╢╙─ ⌐ ╠⇔√

⁸ ─ ∕─ ─ ─ ⅜ ⌐ ╦╣≡™╢⅛≤™℮ ╩

─ ─ ≈≤⇔≡ ╘≡™╢⁹ 

(3) ─  

≤─ │⁸ ─≤⅔╡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢

⅜№╢≤ ╘╠╣╢⅜⁸ ╩ ╕ⅎ╣┌⁸▬ꜝfi ┘ ≤─ │⁸

∕─ ⅜ ⌐ ™≤ ↕╣╢⁹ 

╕√⁸ 2022 10 ─ ≢ ─ ꜞ☻◒ ה ≤⇔

≡ √⌐ ↕╣√Ⱶꜗfiⱴכ≤─ ╙⁸ ⅜ ™≤ ↕╣╢* ⁹ 

╙∫≤╙⁸ │⁸ⱴⱠה꜡כ ◓fi♄ꜞfiכ ┼─ ⌐ ⌂ ╩ ⇔⁸

⅛≈⁸∕╣⌐ ∆╢√╘─▪◒◦ꜛfiⱪꜝfi╩ ⇔√ ה ⌐≈™≡⁸ⱴⱠ

◓fi♄ꜞfiכ꜡הכ ─ ─√╘⌐ ─ ⱪ꜡☿☻ ⌐ ↕╣

 
*  https://www.mof.go.jp/international_policy/convention/fatf/index.html  

https://www.mof.go.jp/international_policy/convention/fatf/index.html
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 ⁸ ה ┘ ─  

√ ה Jurisdictions under Increased Monitoring≤⇔≡ ⇔√ ≢⁸ ה

⌐ ⇔⁸ ↕╣√ ⌐⅔↑╢ ⌂▪◒◦ꜛfiⱪꜝfi─ ╩ ⇔

≡™╢⁹↓─↓≤⅛╠⁸ ה ≤─ ≢⁸ ⅜ ∆╢ ⅜

↕╣╢╕≢─ ⌐⌂↕╣╢╙─│⁸ ⅜№╢≤ ╘╠╣╢⁹ 

⌂⅔⁸ ⅜ ╘╠╣╢ ה ≤─ ─ ≢╙⁸ ─ ה

╩ ⇔≡ ⌐│↓╣╠─ ה ⌐ ∆╢⌂≥─ ⅛≈ ⌂ ╙

№╢√╘⁸∕─╟℮⌂ ╩ ╕ⅎ≡ ─ ╩ ⌐ ℮ ⅜

№╢⁹ 
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 ⁸ ה ┘ ─  
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2025 10 62

63  
 

62  
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63  
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  10    10    10  
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 ⁸ ה ┘ ─  

          

          

          

          

          

          

          

          

          

          

          

 FATF Jurisdictions under Increased Monitoring- 2  October 2025 https

://www.fatf- gafi.org/content/fatf- gafi/en/publications/High- risk- and- other- monitored- jurisdictions/increased- m

onitoring- october- 2025.html  
 

 

2023

*

 

26

 
 

 

 
*  FATF 38

FATF  

https://www.fatf-gafi.org/content/fatf-gafi/en/publications/High-risk-and-other-monitored-jurisdictions/increased-monitoring-october-2025.html
https://www.fatf-gafi.org/content/fatf-gafi/en/publications/High-risk-and-other-monitored-jurisdictions/increased-monitoring-october-2025.html
https://www.fatf-gafi.org/content/fatf-gafi/en/publications/High-risk-and-other-monitored-jurisdictions/increased-monitoring-october-2025.html
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 ⁸ ה ┘ ─  

 ─ ≤  

 ─ ⌐ ╩ ⅎ╢ ─ ⌐≈™≡⁸ 

◓fi♄ꜞfiכ꜡הכⱴⱠ╢╟⌐ ה ─  

─ ה ⱡכ♩⌐⅔↑╢ⱴⱠה꜡כ ◓fi♄ꜞfiכ ─ ╩ ╘╢

─ ₈ ⅜ ≢№╢₉⁸₈ ─ ⅜ │ ⌐ ≢

№╢₉  

─ ה ≢─ ₈ ⅜ ─ ⌂ ╩ ∆

╢ ≢№╢ ⌐│⁸ ─ ⌐ ⅎ≡⁸ ─ ╩ ∆═⅝₉⁸

₈ ⅜ ™≡™⌂™ ╩ ⌐ ™╢ │⁸ ⌂ ╩≤

╢↓≤₉ *  

╩ ╕ⅎ⁸ ─≤⅔╡ ⇔⁸ ╩ ╘╢ ⁸ ─ ─ ⅛╠

⇔√ ≢⁸ ╩ ∫√⁹ 
 

─  

ⱴⱠכ꜡הכfi♄ꜞfi◓╩ ⅔℮≤∆╢  *  

 

⅜ ≢№╢  

 

─ ⌂ ╩ ∆╢  

⅜ ⌂  
 

(1)  

│⁸ ─ ╩ ≤⇔≡⁸ │ ⌐ ╩ ∆╢⁸

⅜ ⌐⅔↑╢ ⌂ ≢№╢⁹ 

∕─ │ ≢№╡⁸ ⌐ ₁⌂ ⅜ ⇔≡™╢⁹

⁸ ─ ⌐ ≠⅝⁸25 ⅜ ≤⇔≡ ↕╣≡

™╢⁹ 

⌂⅔⁸ ⌐⅔↑╢ ─ │ 8,800 * ≢№

╡⁸℮∟ ⅜ 9,900 ⁸ * ⅜ 8,900 ╩ ╘≡™╢⁹↓─

│⁸ 17 ⇔≡ ⇔≡⅔╡⁸ ⅜ ↕╣√

≤⌂∫√⁹↓─ ≤⇔≡│⁸ ⌐╟╢ ⌂ ╡╛⁸

 
*  26 28 10

  

*  

 

*   
*  
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 ⁸ ה ┘ ─  

─ ⌐╟╡ ─ ⅜ ╪∞↓≤ ⅜ ⅎ╠╣╢⁹ 
 

64ₒ ─ ₓ 

 

∕─ ≢⁸ ≤ ™ ┘ ⅝⅜№╡⌂⅜╠ ⌐ ⌐ ⇔⌂™ ⅜

⇔≡™╢≤╖╠╣╢╒⅛⁸ ─ ⌐№╢ ─ ╛ ≤─

╙ ⇔≡™╢ ⌐№╢⁹ 

↓─╒⅛⁸ ─╟℮⌂ ⌂ │ ⇔⌂™╙──⁸↓╣⌐ ∆╢ ⅜

│ ⌐ ╩ ∫≡™╢ ╩ ≤ ↑≡

™╢⁹╕√⁸ ⁸ ⌐ ⅎ≡⁸ √⌂ ╩ ∆╢ ⅜ ⇔⁸

─ ≤⌂∫≡™╢⁹ ≢│⁸ ╩ ⱪ╩₈כꜟ◓─╠╣↓╗

ה *ⱪכꜟ◓ ₉≤ ↑⁸ ⌂ ה ╡╩ ⇔≡™

╢⁹ ה ─ⱪכꜟ◓ ⌐│⁸ ─ ⅜ ⌐ ╣≡™╢≤╖╠

╣╢╙─╛⁸ ─ⱪכꜟ◓╩ ╛ⱷfiⱣכ≤⇔≡™╢╙─ ┘

≤ ⇔≡ ╩ ∫≡™╢╙─╙ ↕╣≡™╢⁹ 

▪ ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

 │⁸ ─ ⁸ ⁸ ⌐⅔↑╢ ⅛╠─╖⅛∂╘

─ ⁸ ╛ ╩ ≤⇔√ ה ─╒⅛⁸ ⁸ ⁸

⁸ ╩ ⇔√ ⁸ ─ ⁸ ─ ⌐

∂≡ ⌂ ╩ ∫≡™╢⁹╕√⁸ │⁸ ⌐∕─

⌐ ⇔≡™╢ ╩ ⇔⁸ │ * ≤ ∆╢⌂≥⇔≡⁸

∕─ ╩ ⇔⌂⅜╠⁸ ─ ╩ ∫√ ╩ ∆╢

⌂≥⇔≡⅔╡⁸ ─ │ ה ⇔≡™╢⁹ ⇔√

⌐≈™≡│⁸ ╩ ⌐↕∑╢╒⅛⁸ ⁸ ─ ≤⌂∫√╡⁸

⇔√ ⌐ ⇔≡ ↕╣√╡∆╢ ╩ ∆╢↓≤╩ ≤⇔≡⁸

ⱴⱠכ꜡הכfi♄ꜞfi◓╩ ™⁸ ─ ≤∕─ ≢№╢ ≤

 
*    (1) 

 
*   

91,000 

18,800 

63,800 

9,900 

27,200 

8,900 
0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

80,000

90,000

100,000

H3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 R1 2 3 4 5 6



 

(1)  

 

-  100 -  

 ⁸ ה ┘ ─  

─ ╩ ⇔≡™╢ ⅜№╢⁹↓℮⇔√ │⁸ ─ ה

─√╘─ ╛⁸ ─ ≤⇔≡ ↕╣╢╒⅛⁸ ⌂

┼ ∆╢√╘⌐╙ ↕╣≡⅔╡⁸ ה ─ ⌐ ∆╢ ⌂

≤⌂∫≡™╢⁹   

 ⁸ ─ │ ⌐№╢ ⁸ ─

⅜ ∆╢ⱴⱠה꜡כ ◓fi♄ꜞfiכ ─ │ ≤

⇔≡ ⇔≡™╢⁹╕√⁸ ≤ ה ⅜ⱪכꜟ◓ ⇔⁸

╛ ⌐╟╢ ╩ ⇔⌂⅜╠ ╩ ⇔≡™

╢ ╙ ↕╣≡⅔╡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓│⁸ ⌐≤∫

≡⁸ ⅝ ⅝⁸ ⌐╟╢ ─ ╩ ⌐↕∑╢ ≤⇔≡

≢№╢↓≤⅜℮⅛⅜╦╣╢⁹ 

( )    

⅜ ⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓─ ⌂ │⁸

₈  ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ₉₈  ₉₈( 2)  ₉

⌐ ⇔≡™╢⁹ 

▬ ╦⇔™ ─  

 ⅛╠ ╕≢─ ⌐⅔↑╢ ╦⇔™ ─ │ 214

1,107 ≢№╡⁸↓─℮∟⁸ ⌐ ╢ │ 16 4,086 ≢⁸ ─ 7.7

╩ ╘≡™╢⁹ 

► ─  

 * ≤─ ⌐ ↑√ ╩ ∆╢√╘⁸₈ ⅜

⌐╟╢ ╩ ∆╢√╘─ ⌐≈™≡₉ 19 19

∑ ⅜ ↕╣≡™╢⁹ 

 ╩ ╕ⅎ≡⁸ ⅜ ⇔≡™╢ ⌐⅔™≡⁸

⌐ ⇔⁸ŋ ≤⇔≡─ ⁸o ⌐╟╢ ⌂

─ ⁸ɔ ⌂ ─ ⁸ᴖ ⌂ ─ ⁸ᴗ

≤─ ⌐ ↑√ ⁸p ⌐╟╢ ┼─ ⁸

┘ᵗ ─ ╩ ╘≡™╢⁹ 

 ╕√⁸ │⁸ ⌐ ╩ ⇔⁸ ─

⅜ ≢№╢↓≤⅜ ⇔√ ⌐│⁸ ⌐ ≠™≡

╩ ∆╢ ╩ ╘≡™╢⁹ ⌂ ─ ≤⇔≡│⁸ ─

⅜ ≢№╢↓≤⅜ ⇔√ ⌐│⁸ ⌐ ≠ↄ

╦⇔™ ─ ─ ╩ ∆╢↓≤≤↕╣≡™╢⁹ 

 ─ ⌐│⁸ ┘ ⌐ ⌐ ♃כ♦─

ⱬכ☻ ╩ ™≡⁸ ─ ╩◓fi♬כꜞ◒☻─ ™⁸ ─ ⅜

⌐ ∆╢↓≤⅜ ⇔√ ⁸ ╦⇔™ ─ ╩ ∫≡™╢╙─╙№

╢⁹ 

 
*   
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 ⁸ ה ┘ ─  

 ⌂⅔⁸ │⁸ ─ ⅛╠─ ╩ ∆╢√╘⁸ 30

⅛╠⁸ ⌐ ∆╢ ─ ↑ ─ ⌐≈™≡⁸ ⅛

╠─ ╩ ⇔√ ─ ⌐ ∂╢◦☻♥ⱶ─ ╩ ⇔

≡™╢⁹ 

◄ ─  

 │⁸ ─ ╩ ≤⇔≡⁸ ₁⌂ ╩ ⇔≡™╢╒⅛⁸

╩ ה ⇔√ ╩ ∫≡™╢⁹↓─╟℮⌂ ╛

⌐╟╡ √ ─ ╩ ⌐∆╢ⱴⱠכ꜡הכfi♄ꜞfi◓│⁸

⌐≤∫≡ ⌂ ≢№╡⁸ ⌐ ⌐╟∫≡ ╦╣≡™╢ ⅜

↕╣≡™╢⁹↓─↓≤⅛╠⁸ ≤─ │ ⅜ ™≤ ↕╣╢⁹ 

≢│⁸ ⅜ ╩ ⇔≈≈⁸ ≢ ╩

↕∑≡™╢╒⅛⁸ ה ⅜ⱪכꜟ◓ ≤ ⇔⌂⅜╠⁸

─ ⌂ ╩ ℮ ╙ ↕╣≡™╢⁹↓℮⇔√ ╩

╕ⅎ╢≤⁸ ⌐ ⇔≡│⁸ ⌂ ⌐≤≥╕╠∏⁸ ⌂ ─

⌐≈™≡╙ ⌂ ╩ ℮ ⅜№╢⁹ 
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 ⁸ ה ┘ ─  

( 2)  

▪ ╩ ╘╢  

─ ⱡ⁸│≢♩כⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ╩ ╘╢

─ ≤⇔≡⁸₈ ⅜ ≢№╢₉↓≤╩ →≡™╢⁹ 

⌐⅔™≡│⁸ ⌐ ╩ ⇔≡™⌂™ ─ ≤

─ ⅜ ⇔ ╢⅜⁸ ⌐ ─ ╛ ה ─

─ │⁸ ⌐ ═≡ ≤⌂╢ ⅜№╢⁹ ⌐⁸ ≤

∆╢↓≤⌂ↄ ⅜ ╦╣╢ ⌐│⁸ │⁸ ─

╩ ⌐ ∆╢↓≤⅜≢⅝⌂™⁹╕√⁸ │ ⅜

⌐╟╡ ↕╣√╙─≢№╢ ⁸ ─ ╩ ⌐ ∆╢√╘⌐

⌂ ╩ ⇔≡™⌂™ ╙ ∆╢⁹↓─√╘⁸ ≤─ ≤

⇔≡⁸ ╩ ∫√ ≤ ∆╢⅔∕╣⅜ ↄ⌂╢≤ ⅎ╠╣╢⁹ 

▬ ─  

 ⅜ ∆╢ ⌐⅔™≡│⁸ ⌐ ⇔⁸ ╦⇔™ ─

╩ ℮⌐ √╡⁸ ─ ⁸ ─ ╩ ⌐ ⇔≡ ⌐

ה ╩ ℮ ╩ ∆╢↓≤╩ ╘≡™╢⁹ 

╕√⁸ ⌐⅔™≡│⁸ ↑─ ╛ ⌐≈™≡⁸

≤ ⇔≡ ╩ ⌐ ∆╢⌂≥⁸ ╛ ⸗♬♃ꜞfi◓

─ ⅛╠⁸ ─ ─ ⅜ ∂╠╣≡™╢⁹ 

► ─  

 ≤─ │⁸ ≤─ ⌐ ═≡⁸ ⌐╟╢ ⌂

─ ⅜ ↕╣╛∆ↄ⁸╕√⁸ ≢─ ╛ ⅜ ∆╢

⅜ ™╠╣╢ │⁸ ⅜ ╕╡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓

⅜ ╦╣√ ⌐ ─ ⅜ ≤⌂╢⁹ 

 ≢⁸ ⅜ ⌐⅔™≡│⁸ ↑─ ╛ ⌐ ⇔⁸ ≤

⇔≡⁸ꜞ ☻◒⌐ ∂√ ⌂ ™⅜ ╘╠╣≡™╢√╘⁸↓─ ⅜

─ ⌐ ⇔≡™╢ ⅜№╢⁹ 

↓╣╠╩ ╕ⅎ╢≤⁸ ≤─ │⁸ ⌐╟∫≡ ⌐ ⅜ ∂╢

╙──⁸ ∂≡ │ ™≤ ↕╣╢⁹ 
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 ⁸ ה ┘ ─  

( 3) ─ ⌂ ╩ ∆╢  

▪ ╩ ╘╢  

 ─ ⌂ ╩ ∆╢ ⁸ ─ ⁸

⁸ ⁸ │⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ⇔

╢ ╛ ╩ ∆╢╒⅛⁸ ≢№∫√╡⁸ ≢№∫≡╙ √╢

╛ ⅜ ⌐№∫√╡∆╢↓≤⅛╠⁸ ─ ⌂ ╩ ∆╢

≤─ │⁸ ⌐╟╢ ─ ─ ┘ ─ ה

─ ⅜ ↕╣≡⇔╕℮ ╩ ∆╢⁹╕√⁸ ⌐ ∆╢

│⁸ ה ⌐╟╡ ⌂╢⁹ 

 │⁸ ⌐ ⇔⁸ ⅜ ─ ⌂ ╩ ∆╢ ⌐

∆╢⅛ ⅛╩ ⇔⁸ ∆╢ ⌐│⁸ ה ─ ╩ ╗ ⌂

╩ ∂╢↓≤╩ ╘≡™╢⁹╕√⁸ 25 2013 ⌐│⁸

⌂ ╩ ∆╢ ⌐ ∆╢●▬♪ꜝ▬fi╩ ⇔⁸ ⌂ ╩

∆╢ │⁸∕─ ╝ⅎ⌐ⱴⱠכ꜡הכfi♄ꜞfi◓ ╛⁸ ה ╩

╗ ╩ ∆╢ ⌂⅔∕╣⅜№╢≤⇔≡⁸ ₁─ ─ ⌐⅛⅛╦

╠∏⁸∕─╟℮⌂ ≤─ │⁸ ⌐ ─ ™╙─≤⇔≡ ╡ ╦⌂↑╣┌

⌂╠⌂™⌂≥─ ╩ ⇔√⁹ 

  ⌐ ╢ ⁸ ⌐╟╢ ─ ⌐ ∆╢ │⁸ ≡─

┘ ⌐ ╩ ╓∆╙─≢№╡⁸ ╩ ⌐ ∆╢√╘⌐

│ ╩ ╗ ⅛≈ ⌂ ⅜ ≢№╢≤─ ⅜ ⌐

⅔™≡ ↕╣≡⅔╡⁸ ⅜ ⌐╟╡ √ ─ ─√

╘─ ⅜ ╘╠╣≡™╢⁹ 1997 ⌐│⁸ ⌐╟

╢ ⌂ ─ ─√╘⁸ ⌐⅔™≡

⅜ ↕╣√⁹ ⅜ ⌐⅔™≡╙⁸ 10 ⁸

47 ─ ⅜ ↕╣⁸ ⌐ ∆╢ ─

─ ─ ⅜ ↕╣√ 11 ⁹ 

 ⌂⅔⁸ 10 ╕≢─≤↓╤⁸ ⅜ ⌐⅔™≡⁸ ─

⌂ ╩ ∆╢ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ⇔√ ⌂

│ ╘╠╣≡™⌂™⁹⇔⅛⇔⁸ ─ ≤⇔≡⁸ ─╟℮⌂

┼─ ⌂ ⅜№╢⁹ 

─ ה ─ ⅜⁸ ⌐◗ꜟⱨ◒ꜝⱩ☿♇♩ ╩

≤⇔≡ ⇔√⁹ 

─ ה ⅜⁸ ⌐⅔↑╢ ⌐⅔™≡⁸

─ ≤⇔≡⁸ ⌐ ╩ ⇔√⁹ 

─ ה ─ ⅜⁸ ─ ╩ ╢√╘⁸ ─

⌐ ╩ ⇔√⁹ 

─ ה ⅜⁸ ⌐⅔™≡⁸ ─◖fi◘ꜟ♃fi♩

╩ ⌐ ╘╢√╘⁸ ⌐ ╩ ⇔√⁹ 
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 ⁸ ה ┘ ─  

─ ה ⅜⁸ ─ ⌐ ⇔≡⁸

─ ─ ≤⇔≡⁸ ⌐ ╩ ⇔√⁹ 

─ ה ⅜⁸ ╩╘←╢ ┘ ─ ─

≤⇔≡⁸ ─ ⌐⁸ ╩ ⇔√⁹ 

─ ה ⅜⁸ ┘ ─ ⌐ ⌂ ─

─ ≤⇔≡⁸ ─ ⌐ ╩ ⇔√⁹ 

─ ה ⅜⁸ ╛ ─ ─ ╡⌐ ⌐

╩ ⇔√⁹ 

▬ ─  

 ⁸ ┘ │⁸ ⌐ ⇔⁸ 

ᵑ ─ ┘ ─ ⌐⅔™≡ ⌂ ╩ ╘╢ ┘⌐↓╣

╠─ ≢№∫√  

ᵒ ᵑ─  

ᵓ ᵑ │ᵒ⅜ ≢№╢  

≤─ ≢ ╩ ℮ ⌐│⁸ ─╒⅛⁸ ⅜ 200 ╩

ⅎ╢ ─ ╩ ℮ ⌐│⁸ ה ─ ─ ╩ ℮ ⌂

╩ ↑≡™╢⁹ 

 ╕√⁸ ⅜ ⇔≡™╢ ⌐⅔™≡│⁸ ┘

⌐ ↕╣√ ─ ─ ≤─ ╩ ℮ ⌐⁸ ⌐

╩ ℮ ⅜ ↕╣≡™╢⅛≤™℮ ╩⁸ ─ ─ ≈≤⇔≡

╘≡™╢⁹ 

↓╣╠─ ⌐╟╡⁸ ─ ⌂ ╩ ∆╢ ≤─ ⌐⅔™≡╙⁸

ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ꜞ☻◒─ ⌂ ⅜ ╠╣≡™╢⁹ 

► ─  

 ─ ⌂ ╩ ∆╢ ⅜⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ⇔ ╢

╛ ╩ ⇔≡™╢↓≤⁸ ╛ ─ ה ─

⅜ ↕╣╛∆™↓≤⁸ ⌐ ∆╢ ↔≤─ ⌐ ⅜№╢↓≤ ⅛╠⁸

─ ⌂ ╩ ∆╢ ≤─ │ ⅜ ™≤ ↕╣╢⁹ 
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 ⁸ ה ┘ ─  

( 4) ⅜ ⌂  

│⁸ 30 2018 ⌐ ⇔√꜠ⱳכ♩* ⌐⅔™≡⁸₈ ─

ה ꜟⱣכ꜡◓─☻ⱦכ◘ ─ │⁸ ⅜ ─ ╣╛ ╩

∆╢√╘⌐⁸ ╛ⱦ☺Ⱡ☻─ ╩ ∆╢ ⌐╙⌂∫≡⅔╡⁸ ⅎ┌⁸

⌐╟╢ ╩ ⇔≡ ⌂ ╩ ⇔√╡⁸ ─⌂™ │ ─

⌂ ╛ⱡⱵ♬כ ⁸ ╩☻ⱦכ◘⌐╘√─ ℮ ╩ ∆╢

⌂≥⇔≡⁸ ─ ─ ─ ╛ ╩ ⇔√╡⇔≡™╢₉ ≤

⇔≡™╢⁹ 

╕√⁸ 24 ≢│⁸ ⌐ ─↓≤╩ ╘≡™╢⁹ 

⅜ ה  ≢№╢ ⌐│⁸ ⅜ ⌐ ≢№╢ ⌐╕≢

∫≡ ╩ ℮↓≤≤∆╢↓≤⁹ 

─ ה  ╩ ╠⅛⌐∆╢╟℮⌂ ╖╩ ╢≤≤╙⌐⁸ №╢

⅜⁸ ⌐⁸ ─ ⌐ ╢ ╩ ≢⅝╢╟℮⌐∆╢↓≤⁹ 

╢╟⌐ ה  ┼─▪◒☿☻╩ ∆╢√╘─ ╩ ∆╢↓≤⁹ 

⌐ ה  ∆╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ꜞ☻◒╩ ∆╢↓≤⁹ 

▪ ╩ ╘╢  

( ) ⅜ ─  

 ⅜ ⌐⅔↑╢ ⌐│⁸ ⁸ ⁸ ⁸ ⅜№

╡⁸↓╣╠─ ╩ ℮ ≡─ │ 38 125

⌐ ≠⅝ ╩ ℮↓≤≢ ╩ ∆╢⁹ ─ ╛

│⁸ ⌐╟∫≡ ⌂╢⁹ 65⁸66 ┘ 67 ⁹ 

⌂⅔⁸ ⅜ ⌐⅔™≡│⁸ ─ ╛ ╩ ≢ ∆╢↓≤⅜

≢⅝╢ⱡⱵ♬כ │ ⇔≡⅔╠∏⁸ ─ ╛ ⌐│⁸ ─

╩ ™≡ ∆╢↓≤≤↕╣≡™╢⁹∕─√╘⁸ ─ ╛

⅜ ↕╣╢↓≤│⁸ ≤ ⇔≡ ∂⌐ↄ™ ≤⌂∫≡™╢⁹ 
 

     65ₒ ⌐⅔↑╢ ⌂ ₓ 
 

 
   

( )  2,612,677 2,691,378 2,659,393 

( )  3,325 3,068 3,039 

( )  12,482 12,290 11,741 

( )  160,132 184,719 202,723 

∕ ─ ( )  75,770 22,798 79,821 

  ( )  2,864,386 2,914,253 2,956,717 

─₈ ₉⌐╟╢⁹ 
│⁸ ⁸ ┘ ─ ≢№╢⁹ 

ה ─ ┘ ה │ ╕╣≡™⌂™⁹ 

∕─ │⁸ ⁸ ⁸ ⁸ ┘ ≢№╢⁹ 
 

 
*  Concealment of Beneficial OwnershipJuly 2018  

https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Methodsandtrends/Concealment-beneficial-ownership.html
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 ⁸ ה ┘ ─  

66ₒ ⌂ ↔≤─ ₓ 

 

 
   

( )  92,371 100,669 98,671 

( )  20 15 11 

( )  30 17 19 

( )  37,127 40,751 41,774 

  ( )  129,548 141,452 140,475 

─ ⌐╟╢⁹ 
 

67ₒ ⌂ ↔≤─ ה ₓ 

  
 

   

   

⌂   
 

∕╣∙╣

⁸

 
 

─ ─    ⁸   

─    

─    

≤  ≤ ⅜  ≤ ⅜  

   

   

 

─ ─ 1, 000

─ ─ ⁹√∞⇔⁸↓─

⅜ 15 ⌐ √⌂™

│ 15  

 

─ ─ 1, 000

─ ─ ⁹√∞⇔⁸↓─

⅜ ⌐ √⌂™

│  

─

─  
 

≤ ─  

─ ⅜ ⁹

√∞⇔⁸ ╩ ⅎ

⌂™ │ ≤

⇔≡ ∆╢↓≤⅜

 

╩ ≤⇔≡ ∆╢↓≤⅜  

⌐ ╢

─  
  

   

ה  
≤⇔≡ ⌐

╟╡  
─ ╘⅜⌂™ │⁸ ─ ─ ⌐ ∂≡  

  ─  

 ─  ─  

─  
⁹√∞⇔⁸

≢│ 10  
⌂⇔ 

∟ ─  

⁹√∞⇔⁸

─ ⌐╟╢

⅜ ╘╠╣╢⁹ 

─ ─  

 

( ) ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

 │⁸ ≤│ ⌂╢ ⇔√ ─ ≢№╡⁸ ≤│

⌂╢ ─ ≤⁸∕↓⅛╠ ∆╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─
−™

⅜№╢≤ ⅎ╠╣╢⁹ 
 

─  

─  

─⧵⁸│ ה ∆╢ ╩ ─ ≤∆╢↓≤≢⁸ ─

─ ╩ ⌂ↄ≤╙ ─ ╩ ∆╢↓≤⅜ ⁹ 

⁸│ ה ⌐⁸∕─ ⌐ ∆╢ ה ⅜ ≢№

╡⁸ ≢№╣┌⁸ ⁸ ⁸ ⁸ ⌐│ ⅜



 

(4) ⅜ ⌂  

 

-  107 -  

 ⁸ ה ┘ ─  

∆╢⌂≥⁸ ⌐ ⇔≡ ─ ⅜∕╣∙╣ ⌂╢ ≢

╩ ∆╢⁹ 

─  

╩ ה ∆╢↓≤≢ ⌐⅔↑╢ ╩ ⇔ ╢⁹ 

─ ה ≢ ─ ─ ╩ ⌐ ℮↓≤⅜≢⅝╢⁹ 

≥ ה ═≡ ⌐╟╢ ⅜ ⅝™⁹ 

─  

⌐ ה ⇔≡ ≤⌂╢ ─ ⌐≈™≡⁸ ─

⌐│ ⌐╟╢ ⅜ ≢№╢⅜⁸ ─ │

≢№╢⁹ 

⌐ ה ⇔≡│⁸ ─ ⅜ ≢№╢

⅜⁸ ⌐ ⇔≡│ ≢№╢⁹ 

⁸│ ה ⅜ ≢№╡⁸ ⌂ ⅜ ↄ⁸

─ ⅜⇔╛∆™⁹ 

⁸│ ה ⅜ ∂≡ ≢№∫≡⁸ ◖☻♩⅜

≢№╢⁹ 

∕─  

₈╢╝╦™ ה ⇔₉≤™╦╣╢ ─ ╛ ⁸

┘ ─ ╩ ∆╢꜠fi♃ꜟ○ⱨ▫☻הⱣכ♅ꜗꜟ○

ⱨ▫☻ ⅜ ⇔⁸∕─ ⌐│ ⱦ☻⁸כ◘

⁸ ☻ⱦכ◘ ─ ╩☻ⱦכ◘ ⇔≡™╢

╙№╢⁹ 

╛ ה ⌐ ⇔≡ ™ ≢ ╩☻ⱦכ◘

∆╢⁸™╦╝╢○ⱨ◦ꜛ▪ ☿fi♃כ≤ ┌╣╢ ה ⅜№

╡⁸∕╣╠─ ה │⁸ ⅜ ↄ⁸ ₁⌂ ⱶכ◐☻

⅜ ⇔╛∆™≤™╦╣≡™╢⁹ 

כ◦ⱪꜝ▬Ᵽ ה ╩ ≤⇔≡ ─ ╛ ╩

≢ ≢⅝╢ⱡⱵ♬כ ⅜ ↕╣≡™╢ ה ╙№╢⁹ 

ⱴⱠכ꜡הכfi♄ꜞfi◓ ─
−™

 

╩ ה ┼ ↕∑╣┌⁸ ─ ⌂ ה ─ ⌐ ╩

ↄ↓≤⌐⌂╡⁸∕─ ⅜ ⌐⌂╡⁸ ─ ⅜ ≤⌂╢⁹ 

⌂ ה ⌐ ╩ ↕∑╢↓≤≢⁸ ⌂ ─ ╩ ⌐

∆╢↓≤⅜≢⅝╢⁹ 

☻▫fi♃ꜟ○ⱨ꜠ ה ╩☻ⱦכ◘─ ∆╢↓≤⌐╟╡⁸ ⌐│ ⇔≡™⌂™

─ ╛ ╩ ─╙─≤⇔≡ ⌐ ∆╢↓≤⅜≢⅝╢╒⅛⁸

╩ ™⁸ ─ ⁸ ⌐ ⇔ ─ │ ↕╣√ ╩ ∆╢↓≤⅜

≤⌂╢⁹ 

▪ꜛ◦ⱨ○ ה ☿fi♃כ≤↕╣╢ ה ⌐⅔™≡⁸ ─⌂™ ⅜ ↕╣⁸

⅜ ─ ⌐ ↕╣╢ ⅜№╢⁹ 
 

 ⱴⱠה꜡כ ◓fi♄ꜞfiכ ╩ ∆╢ │⁸↓─╟℮⌂ ─ ╩ ⇔⁸

─ ⌂ ה ╩ ╣
╖─

⌐⇔√╡⁸ ⌐ ─ ⅜

┬ ╩ ≡√╡∆╢⌂≥⇔⁸ ⌐│ ≤ ≤─ ╦╡╩

⌐⇔≈≈⁸ ⌐ ┘∕─ ╩ ∆╢⌂≥⇔≡⁸ⱴⱠכ꜡הכfi♄

ꜞfi◓ ╩ ⅔℮≤∆╢⁹  

( )   

─ ⌐ ╢ ≤⇔≡│⁸ ─⌂™ ╩ √⌐ ⇔≡

─ ╩ ⇔⁸ ≢ ─ ╩ ℮ ╛⁸ ╛ ─
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 ⁸ ה ┘ ─  

╩ ™ ∫≡ ∆╢ ⅜ ↕╣≡™╢⁹╕√⁸ ⌂ ╩ ╗

─ ⌐ ╩ ↕∑╢ ╛⁸ ה ╩ ∂≡

─ ╩ ↑ ℮ ≢ⱴⱠכ꜡הכfi♄ꜞfi◓⅜ ╦╣╢ ╙№╢⁹↓℮⇔√

╩ ∂≡ ⇔≡™√ ⌐│⁸ ⁸ ה꜡ ⱴfi☻ ⁸

○fiꜝ▬fi◌☺ⱡ─ ⌐ ∆╢ ⅜ ╕╣≡™╢⁹↓╣╠─

│⁸ ─ ╛ ─ ⅜ ⌐│ ⌐╟∫≡ ╦╣≡™╢↓≤╛⁸

─ ╛ ─ ╣⅜ ≢№╢↓≤⅜⁸ⱴⱠכ꜡הכfi♄ꜞfi◓

─ꜞ☻◒ ≤⌂╡ ╢↓≤╩ ⇔≡™╢⁹ 
 

⅜ ⌂ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ⌂ │⁸

─≤⅔╡≢№╢⁹ 

ₒ ₓ 

╩ ™≡ ≤⌂╢ ╩ ⇔≡ⱭכⱤכ◌fiⱤ♬כ╩ ⇔√ ≢⁸

ⱭכⱤכ◌fiⱤ♬כ ─ ╩ ⌐ ↕∑√⁹╕√⁸ ה ≤

⇔≡○fiꜝ▬fi◌☺ⱡ─ ╩ ⌐ ↕∑⁸ ⅜ⱪכꜟ◓ ∆╢ ─

─ ╩ ⇔⁸ ⌐ ⌐ ⇔√⁹ ⅜ⱪכꜟ◓ ∆╢

⌐│⁸ ─ ╙ ↕╣≡⅔╡⁸ ┼─ ─╒⅛⁸ ≢─ ⁸

─ ⌐╟╡⁸ ⅜ ╦╣≡™√⁹ 

 ╕√⁸ ╩ ⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ≢─ ╩

╖╢≤⁸ ─ ⅜╖╠╣√⁹ 
 

↕╣√ ─  

™⌂─ ה ╩ √⌐ ⇔⁸ ≢ ─ ה╣ ⌐ ∆╢⁹ 

⅜ ה ∆╢ ─ ╩ ⇔⁸ ─╖╩ ⇔≡ ∆╢⁹ 

─ ה ≤ ⅜ ⌂╡⁸™╦╝╢₈ ⇔₉╩⇔≡™╢⁹ 

⌐ ה ╩ ╗ ⅜⁸ ─ ⌐╟╡⁸ ─ ┘ ⌐

∆╢⁹ 

─ ─  

╢™≡╣↕ ה ─ ⅜ ⅛╠ ≤ ≢№╢ ⅜ ↄ

↕╣√⅜⁸ ≢│ ⅜ ≢№╢ ╙ ↕╣≡™╢⁹ 

╛ ה ─ ⅜ ≢№╢⁹ 

√╣↕ ה ⅜ ⌐╦√╡⁸⅛≈∕╣∙╣─ ⅜ ™⁹ 

╩ ה ☻ⱦכ◘™⌂╦ ⁸ ─ ╣─ ╩ ⌐ ⇔╛∆™

┼ ⅜ ↕╣≡™╢⁹ 

─  

⁸│ ה ⌐ ═≡ ⅜ ≢№╡⁸ ≢ ↕╣╢ ⅜№

╢⁹ ⌐│ ⅛╠ ⅛ ⌐ ↕╣≡™╢ ╙№∫√⁹ 

⁸│≢ ה ⌐ ╩ ⇔√ ≢⁸ ─ ╩ ╙☻כ◔╢∆

↕╣≡™╢⁹ 

╩ ה ∆╢⌐ √∫≡│⁸ ─ ⌐ ─ ╩

 ⁹╢№╙☻כ◔╢™≡⇔

⅜─╙─⧵ ה ─ ─ ≤⇔≡ ↕╣≡⅔╡⁸

│™╦╝╢♩fiⱠꜟ ≤⇔≡  ⁹╢№╙☻כ◔╢╣↕
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 ⁸ ה ┘ ─  

─  

⅜ↄ ה ≢ ↕╣≡™╢⁹ 

─⧵ ה ⁸ ┘ ≢ ↄ ↕╣≡™╢⁹ 
 

 68ₒ ╩ ⇔√ ⌂ⱴⱠכ꜡הכfi♄ꜞfi◓─▬ⱷכ☺ₓ 

⅛╠ ╕≢─ ⌐ ↕╣√ⱴⱠה꜡כ ◓fi♄ꜞfiכ ─

℮∟⁸ ─⌂™ │ ─ ⌂ ⅜ ↕╣√ ┘ │

69─≤⅔╡≢№╢⁹ 
 

69ₒ ─⌂™ │ ─ ⌂ ⅜ ↕╣√ ┘ ₓ 

    

 6 15 35 

 11 23 65 

 ╗  9 19 36 

  1 4 29 

  0 0 0 

  0 0 0 

 ∕─  1 0 0 
 

▬ ╦⇔™ ─  

─ ⌐ ∆╢ ╦⇔™ ─ ≤⇔≡│⁸ ─ ─

┘ ≢─ ─ ⁸ ≤ ⇔⌂™ ה ⁸

≤ ⌂╢ ⌐╟╢ ╛ ⁸ ─ ⁸ ─

⌂ ⅜ →╠╣╢⁹↓╣╠─ │⁸™╦╝╢♩fiⱠꜟ ╛ ה

─ ≢⁸ ⅜ ─ ╛ ≤⇔≡ ↕╣≡™╢

╩ ∆╢╙─≢№╢⁹ 

─ ⌂ │ ─ ⅜ ≤⇔≡ ↑ ╠╣√ ⌐ ∆╢

╦⇔™ ─ ⌐⅔™≡⁸ ╛ ⁸ ⌐ ⇔√

│⁸ ─≤⅔╡≢№╢⁹ 

╛ ה ⌐ ∆╢ ⅜ ≢№╢↓≤⅜ ⇔√⁹ 

─ ה ⅜ ≢№╡⌂⅜╠⁸ ─ ⌐ ⅜№╢⁹ 
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 ⁸ ה ┘ ─  

√╣↕ ה ⌐ ─⌂™╙─⅜ ╕╣≡⅔╡⁸⅛≈ ─

┘ ─ ⌐⅔™≡⁸ ⅜ ≢⅝⌂™⁹ 

⁸⌐ ה ┘ ─ ⅜ ⇔√√╘⁸ ⁸

─ ╩ ╘╢╙ ╩ ╕╣⁸ ⅜ ≢№╢⁹ 

╛ ה ↕╣√ ╩ ∆╢╙⁸ ╛ ⅜ ⇔⌂™

│ ⅜≈⌂⅜╠⌂™⁹ 

─ ה ⌐ ─ ╩ ⇔≡⅔╡⁸ ╙ ≢ⱭכⱤכ◌fi

Ɽ♬כ ≢№╢↓≤⅜ ╦╣╢⁹ 

⅜ ה ╘╠╣⌂™ ≢№╡⌂⅜╠⁸ ─ ⅝⅜ ≢⁸ ⌂

─ ⅜╖╠╣╢⁹ 

╢╟⌐ ה ≢№╢⌐╙⅛⅛╦╠∏⁸ ⌂ ⌂⇔⌐ ─

╩ ⇔≡™╢⁹ 

√⇔ ה ╩ ⅜ ─ ⌐ ∆╢⌂≥⁸♩fiⱠꜟ

≤⇔≡─ ⅜ ╦╣╢⁹ 

╠⅛≡⇔ ה ⌐ ⇔≡ ╩ ∆╢╒⅛⁸ ⅜

⌐ ↕╣ ⅜ ≤⌂∫≡™╢⁹ 

⌐ ה ⇔⁸ ⅜ ⌂ ╩∆╢↓≤⅜≢⅝∏⁸ ⅜

⌐ ∟⁸ ⌐ ⅜№╢⁹ 

⌐♩fi►◌▪─ ה ─ ⅜ ⇔⁸╕√⁸꜡ ◓▬fi

⌐ ⌂ ╛Ɽ☻꞉כ♪ ─ ╩ ⇔≡ ─ ╩ ⇔≡™╢

⅝⅜╖╠╣╢⁹ 

► ─  

⅜ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢↓≤╩ ∆╢√╘⌐│⁸

─ ╩ ╠⅛⌐⇔≡ ─ ≤ ─ ╩ ∆╢≤

≤╙⌐⁸ ─ ╩ ⇔√ ≢ ─ ╩ ⌐

∆╢↓≤⅜ ≢№╢⁹ 

─╒⅛⁸ 25 2013 ─ Ⱶ◘הfiכ▪ה◒♇꜡

♇♩⌐⅔™≡⁸ ⅜ ↕╣√↓≤ ╙ ╕ⅎ⁸ ⅜ │↓╣╕

≢⁸ ─ ╩ ∆╢√╘─ ╩ ─≤⅔╡ ⇔≡™

╢⁹ 
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 ⁸ ה ┘ ─  

─  

 

┘  

╩ ה ⇔⁸ ⌐ ⇔⁸ ⅜

≢№╢ ⌐│⁸ ─ ╩

∆╢↓≤╩ ↑ 

⌐╘√─ ה ─ ╛ ⁸ ┘

─ ╩ ╩☻ⱦכ◘╢∆ ℮ ⌐

⇔≡⁸ ─ ⌐ ⇔≡─

┘ ה ─ ה ╩ ↑ 

24

 

⁸ ה │ ─ ─

⌐⅔™≡│⁸ │⁸ ⌐

≤⌂╢═⅝ ─ ⁸ ⅜

⁸ ♥꜡ꜞ☻♩ │

⌐ ∆╢⅛ ⅛ ╩ ↕∑╢↓≤╩ ↑ 

⌐⅔↑╢

─ ⌐

∆╢

187  

─ ה ╩ ⌐ ≢⅝╢╟

℮⌐∆╢√╘⁸ ⅜⁸ ⅛╠─ ⌐

╟╡⁸ ─ ⌐ ∆╢ ╩

⇔√ ╩ ⇔⁸∕─ ⇔╩ ∆╢ ⌐≈™

≡  

 

* ה ─╖⌂⇔ ⌐╟╡⁸ ╛ ⌂

⅜↕╣√ ⅜ ⌐ ↕╣╢

╩  

⇔⌂╖ ה │ 26 ↕╣≡⅔

╡⁸ ⅜ 9,000 ⁸ ⅜

8,000 ⁸ ⅜ 7,000 ≤⌂∫≡™

╢ 

∕─ ─  

⅜ ה ⇔≡™╢ ⌐⅔™≡⁸ ≢№╢ ≤─ ⌐⅔↑╢

─ ⁸ ╩ ⌐ ∆╢√╘─ ⅜ ↕╣≡™╢⅛≤™℮

╩⁸ ─ ─ ≈≤⇔≡  

◓fi♄ꜞfiכ꜡הכ₈ⱴⱠ ה ┘♥꜡ ⌐ ∆╢●▬♪ꜝ▬fi₉⌐⅔™≡⁸

─ ⌐≈™≡⁸ ─╖⌂╠∏⁸

─ ≢╙⁸ꜞ☻◒⌐ ∂≡ ⌐ ∆╢↓≤╩ ⌐  
 

◄ ─  

 │⁸∕─ ─ ⅛╠⁸ ╩ ⌐ ∆╢↓≤⅜≢⅝╢↓≤⅛

╠⁸ ≤─ │ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ⅜№╢≤ ╘

╠╣╢⁹ ≢│⁸ ─ ⅜ ≢⌂ↄ≡╙⁸ ╛ ⅜ ⌐

│ ⌐╟∫≡ ╦╣≡™╢ ╛⁸ ─ ╛ ─ ╣⅜ ⌂

╕╕ ⌐ ↕╣≡™╢ ⅜№╢⁹ 

 ╕√⁸ ⌐ ∆╢≤⁸ ⌐≈™≡│⁸∕─ ─ ↕⅛╠

─ ⅜№╢╒⅛⁸ ⌐ ↕╣√ ⅜ ≢ⱴⱠכ꜡הכfi♄

ꜞfi◓⌐ ↕╣╢ ╙№╢⁹ ⌐≈™≡│⁸ ─ ↕⅛╠⁸

 
*  12  
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 ⁸ ה ┘ ─  

≤ ⇔≡ ≢─ ⅜ ↕╣≡™╢⁹ 

 ↕╠⌐⁸ ⅜ ∆╢╟℮⌐⁸ ⅜ ⌂ ≢│⁸

─ ╛ ─ ⅜ ≤⌂╢√╘⁸ ≤─ │ ⌐ ⅜

≢№╢⁹ 

↓╣╠╩ ╕ⅎ╢≤⁸ ≤─ │⁸ ─ ⇔↕╛ ─ ↕⁸

─ ╣─ ⅜ ⌂╢ ⌐│⁸ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣

╢ ⅜ ↄ⁸ ⅜ ™≤ ↕╣╢⁹ 
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 ⁸ ה ┘ ─  

 

 

 

  

 

  

 

  

 

 

 200 300

 

 

 

 
*

 

  

  

 

 

  

(1)               

 

 (2)  

 

 

 

 

 
*  Robotic Process Automation  
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 ⁸ ה ┘ ─  

 

 

 

 

 

 

  

  

 
 

70  

 

(1)  
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 ⁸ ה ┘ ─  

  

 

 

 

 

 3,000  

  

  

 

(2)  

   

 

  

 

  

 3,000  

 

 

 10  
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 ⁸ ה ┘ ─  

 

25

*

 

  

(1)  

*

30 2018

2023 71  
 

71 *  

 2018 2019 2020 2021 2022 2023 

 2,223 2,974 2,924 3,200 3,960 4,434 

 

 2,088 2,840 2,768 3,038 3,753 4,179 

 83 76 65 87 94 150 

 52 58 91 75 113 105 
 

72

 
 

72 *  

  

 90% 

 43% 

 48% 

 2% 

 20% 
 

(2)  

 

  

(1)  

25 sufficient link
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 ⁸ ה ┘ ─  

 

 25   

 
* (significant) (on- going)   

 

 

 

 
 

 

 

 

 16 123

 

 

 

(2)  

 

  

 

 

 

 

  

 
*  

25 )  

*  18 108

   

*   

*  

 

*  Designated Non- Financial Businesses and Professions  
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─☻ⱦכ◘ה   

─☻ⱦכ◘ה   

≢│⁸ ↔≤⌐ ╡ ℮ *☻ⱦכ◘ה ─ ─ ╩ ℮⁹╕

√⁸ ╩ ∆═⅝ √⌂ ╩ ⇔√ ⱦ☻⌐≈™≡⁸כ◘ה

╩ ℮⁹ 

 ─ ╘╠╣╢ ⌂  ☻ⱦכ◘ה

─ ⌐ √∫≡│⁸ ─₈  ⅜ ─ ₉⌐ ⇔√

⁸₈  ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ₉⌐ ⇔√ⱴⱠכ꜡הכfi

♄ꜞfi◓⌐ ↕╣√ ⌂ ┘ ╦⇔™ ─ ─ ⁸₈  

⁸ ה ┘ ─ ₉⌐ ⇔√ ≤ ⁸

┘ ≤─ ╩ ╕ⅎ⁸╕√⁸ ─ ⁸ ─☻ⱦכ◘ה
−™

╩ ⇔⁸ ⅜ ╡ ℮ ─≥↔☻ⱦכ◘ה ╩ ╘╢ ⁸

╦⇔™ ─ ─ ┘ ─ ⌐≈™≡ ╩ ∫≡™╢⁹ 

⌐ ─ ™
−™

─ │ ─≤⅔╡≢№╢⁹ 
 
−™

─   

 
⌐╟╢ ─ ⁸▬fi♃כⱠ♇♩ ⌐⅔↑╢ ─

⁸ ─ ⌐╟╢  

 
─ ⁸ ┼─ ⁸ ─

─ ─  

 ─ ─ ה ⌂ ≤─  

 
⅛╠ ─ ה ┼─ ⁸ ─ ™ ⅛╠ ┼─

⅜ ≢№╢≤™∫√ ─  

 ⅜ ≤⌂╢╟℮⌂ ─ ה  
 

╕√⁸ ⅜ ╡ ℮ ─≥↔☻ⱦכ◘ה ─ │ ─≤⅔╡

≢№╢⁹ 
 

 ☻ⱦכ◘ה 

─ ╟╡╙ ⌐

⅜ ™  

⅜ ╡ ℮ ☻ⱦכ◘ה ⌐ →╠╣√

╙─╩ ↄ⁹⁸ ⱦ☻⁸כ◘ ⁸  

⅜ ╘╠╣╢  

⁸ ⁸ ⁸ ⁸

⁸ ⁸ⱨ□▬♫fi☻ꜞ⁸♪כ◌♩♇☺꜠◒⁸☻כ ⁸

ה ⁸ ⱦ☻⁸כ◘ ⁸ ◘

ⱦ☻⁸כ ה  ☻ⱦכ◘
 

 
*  
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─☻ⱦכ◘ה   

(1) ⅜ ╡ ℮  ☻ⱦכ◘ה

▪  ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

─ * │⁸ ⌐ ≠ↄ ─ ╩

↑╢ ⅜№╢≤↓╤⁸ ⁸ ╩ ↑≡™╢╙─

│ 1,162 ⇔≡⅔╡⁸ ⌂╙─≤⇔≡⁸ 133 ⁹ ╩

ↄ⁹ ⁸ 254 ⁸ 143

⁸ 13 ⁸ ┘ 578 ┘

⌐ ┘ 41 ⅜№

╢⁹∕─℮∟ ─ ┘ * │⁸ ≢

1,190 1,221 ⁸ 3,810 ≤⌂∫≡™╢⁹ 

│⁸∕─ * ≢№╢ ─ ╣⁸ ─ ↑⁸

─ ┘ ה ─╒⅛⁸↓╣╠⌐ ∆╢

≤⇔≡⁸ ⅎ┌⁸ ⌐ ╢ ⁸ ─ ♪כ◌♩♇☺꜠◒⁸

⁸ ⌐ ╢ ⁸ ⁸ⱦ☺Ⱡ☻ⱴ♇♅fi◓ ™

╩ ╡ ∫≡™╢⁹ 

↓─╒⅛⁸ ╩ ∆╢ ⌐⅔™≡│⁸ ─

╩ ╗⁹ ⌐ ⅎ⁸ ≤⇔≡⁸ ⁸ ⁸ ⁸ ⁸

─ ─ ↑⌐ ╢ ╩⁸ ≤⇔≡⁸

⁸ ⁸ ⁸

⁸ ─ ╩ ╡ ∫≡™╢⁹ 

⅜ ─ ─ ╛ │ ≢№╡⁸ ⁸

─ ≢№╢ │⁸ ╩ ⱷ●Ᵽfi◒

≤ ה ⁸ ┘

⌐ ⇔≡ ╩ ∫≡™╢⁹ ⱷ●Ᵽfi◒◓ꜟכⱪ│⁸™∏╣╙⁸

⌐ ╩ ∆╢≤≤╙⌐⁸◦☻♥ⱶ ⌂ ⌐

↕╣⁸ ╩ ⇔≡™╢⁹ ┘ │⁸∕╣∙╣

─ ╩ ⌐ ⇔≡™╢⅜⁸ ⌐│ ╩ ∫≡™╢╙─╙

∆╢⁹ │⁸ ─ ⌐⅔™≡─╖ ╩ ∫≡

™╢⁹ 

─ ≤⌂╢ ╙ ⅛╠ ⌐ ╢╕≢ ₁

≢№╡⁸ ╙ ≢№╢√╘⁸ ⅜⁸∕╣╠─ ─

⅛╠ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ∆╢ ╛ ╩ ╘⁸ ∆╢↓

≤│ ≢│⌂™⁹ 

╕√⁸ ≤⇔≡─ ⅜ ─ ╛ ╩ ╕ⅎ╢≤⁸ ⌐

 
*  16 37  

*   

*  10  
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─☻ⱦכ◘ה   

⅔↑╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ─ ╕╡⌐ ⇔≡│⁸ ⅜ ╙ ≢

│⌂ↄ⁸ ⌐⁸ ⅜ ≢ √ ╩ⱴⱠכ꜡הכfi♄ꜞfi◓

∆╢ ⌐⅔™≡⁸ ⅜ ─ ⅜ ─ ≤⇔≡ ↕╣√

⅜№╢⁹ 

│⁸↓℮⇔√ ╩ ╕ⅎ⁸ כ♃◒☿ * ⌐⅔™≡⁸

₈High╩◒☻ꜞכ♃◒☿─ ™ ₉≤ ⇔≡⅔╡⁸ ⌐⁸

╛◖ꜟ꜠☻ ⅜ ™ⱷ●Ᵽfi◒ ┘ ╩ ⌐ ∆╢▬

fi♃כⱠ♇♩ ─ ⅜ ⌐ ™≤⇔≡™╢⁹ 

( ) ⅜ ╡ ℮ ─☻ⱦכ◘ה ┘  

⌐ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ╩ ─☻ⱦכ◘ה

↔≤⌐ ∆╢≤⁸ ⅜ ╡ ℮ ⅜☻ⱦכ◘ה ╙

ↄ╩ ╘≡™╢⁹ 

   

(a)   

│⁸ ⌐ ∆╢ ╛ ⌐ ≠

ↄ ─ ⌐╟╡⁸ ∟ ╩ ⅛≈ ⌐ ∆╢

√╘─ ≤⇔≡ ↄ ⌐ ⇔≡™╢⁹╕√⁸ │⁸ ⅜ ⌐

ↄ↓≤⌂ↄ⁸▬fi♃כⱠ♇♩╩ ∂≡⁸ ≢ ╩ ⇔√╡⁸

╩ ∫√╡∆╢↓≤⅜ ≤⌂∫≡⅔╡⁸↕╠⌐⁸▬fi♃כⱠ♇♩ ≢

─☻ⱦכ◘╖─ ╩ ℮ ─ ⅜ ╪≢⅝≡™╢⌂

≥⁸∕─ │╕∆╕∆ ╕∫≡™╢⁹ 

⁸ ⅜ ↄ ⌐ ⇔≡™╢ ≤™∫√ │⁸

─☻ⱦכ◘ה
−™

≤⌂╢⁹╕√⁸ │ ┼─⌂╡∆╕⇔

╩ ≤∆╢√╘⁸ ≢ ה ⌂ │⁸ⱴⱠהכ

◓fi♄ꜞfiכ꜡ ╩ ∆╢ ⌐≤∫≡⁸ ─ ╛ ─ ⌂

≤⌂╡ ╢⁹ 

│⁸ ⌐ ⇔⁸ ≤─

│ ─ ╣╩ ≤∆╢ ─ ⌐ ⇔≡

╩ ℮ ┘ ה ─ ה ╩∆╢ ╩ ⇔≡™╢⁹ 

╕√⁸ ⌐ ╢ ⌐╟╢ ─

⌐ ∆╢ │⁸ ⌐ ⇔≡⁸ ⌐≈™≡⁸

⅛╠ ─ ⌂ ⌐ ∆╢ ─ ⅜№╢↓≤

∕─ ─ ╩ ⇔≡⁸ ─ ─ ⌐ ↕╣≡™╢

≢№╢ ™⅜№╢≤ ╘╢ ⌐⁸ ⌐ ╢ ─

 
*  
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─☻ⱦכ◘ה   

─ ╩ ⌐ ∏╢↓≤╩ ↑≡™╢⁹ 

(b)  

⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ⌂ │⁸ ─≤

⅔╡≢№╢⁹ 

√⇔ ה ╛ ─ ─ ╩⁸ ─ ╩≤

╢↓≤⌂ↄ ⇔⁸ ╛ ⌐╟╢ ╩ ⇔√⁹ 

╩ ה ╢ ≢ ↕╣√ ⁸ ה ≢ ↕╣

√ ┘ ⌐ ↕╣√ ─⌂™ ─ ╩ ⇔⁸

⁸ ⁸ꜘⱵ ⁸ ⁸ ⁸ Ⱪꜝfi♪

⌐╟╢ ₁⌂ ╩ ⇔√⁹ 

─ ה ╩▬fi♃כⱠ♇♩ ⌐ ⌐ ≢ ∆╢

45 48 ⌐╟╢ ╩ ─ ⌐

⇔√⁹ 

↓╣╠─ ≢│⁸ ─ ≤⇔≡⁸ ה ⅜

↕╣≡⅔╡⁸ ⌐│ ⌐ ╢ ╩ ⇔√ ╛⁸ ⅛╠

─ ♪כ◌ꜙ◦♇ꜗ◐╛ ⅜ ↕╣√ ╙ ↕╣≡™╢⁹

↓℮⇔√ │⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌂ ≡∫⌂≥ꜟכ♠

™╢⁹ 

↕╣√ ─ ↄ│ ─ ≢№╡⁸ ╛ ⅛╠ ╡

↑√╙─⁸ ⅛╠ ™ ↑√╙─ ┘ ∆╢ ⅛╠ ⌐

↕╣√╙─⅜ ╕╣╢⁹ ≢│⁸ ⅜ⱪכꜟ◓ ≢

╩ ⇔≡™╢ ╙ ↕╣≡™╢⁹ ─ ≤⇔≡│⁸ꜘ Ⱶ

≢│ ─ ⅜⁸ ≢│ ─ ה

─ ⅜⁸ ╛ ☻ⱴfi꜡ה ≢│

ה ⅜ ™╠╣╢ ⅜№╢⁹ 

 ╕√⁸ ─ ⅜⁸ ╛ ⌂ⱴⱠכ꜡הכfi♄ꜞfi◓

⌐⅔™≡⁸ ⌐╟╢ ─ ─ ╣⌐ ↕╣√ ╙ ↕

╣≡™╢⁹  

  

(a)  

◖fiⱦ♬◄fi☻☻♩▪ ⌐⅔↑╢ ─ ⌐╟╡⁸ ─

⅜⁸ ה ╩ ┌∏⁸ ⅛≈ ⌐ ─ ╣ │

⇔ ₈ ₉≤™℮⁹ ╩ ℮↓≤⅜≢⅝╢↓≤≤⌂╡⁸

│⁸ ™ ╩ ⇔≡™╢⁹ 

⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ∆╢ │⁸ ⌐╟╢ ה

⌂ ┘ ─ ™ ⌐ ⇔≡⁸ ⌐ ↕╣√

─ ⇔╛ ⇔√ ─ ╣╩ ∂≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓

╩ ∆╢⅔∕╣⅜№╢⁹ ⌐ ≢│⁸ ╩│∂╘≤∆╢
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⌐∕─ ⅛╠ ⅜ⱪכꜟ◓ ∆╢ ה ⌐

↕∑√ ≢⁸ ⅛╠ ╩ ⅝ ∆≤™∫√ ⅜ ↕╣≡

⅔╡⁸ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓─ ≤⇔≡ ↕╣≡™╢

⅜№╢⁹ 

│⁸ ⌐ ⇔⁸ ≤ 200

│ ─ ⇔╩ ℮╙─⌐№∫≡│⁸10

╩ ⅎ╢ ─ ™╩∆╢ ⌐ ⇔≡ ╩ ℮ ┘

ה ─ ה ╩∆╢ ╩ ⇔≡™╢⁹ 

(b)   

⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ⌂ │⁸ ─≤⅔

╡≢№╢⁹ 

≢ ה ⇔√ ─ ⅜ ─ ⌐ ↕╣√ ⁸

⌐≈™≡₈ ─ ₉ ≤ ─ ╩ ™⁸ ⌂ ≢

№╢╟℮⌐ ∫≡ ╩ ™ ⇔√⁹ 

⁸ ה ⁸ꜘⱵ ⁸ ⁸ ⌐╟╡ √ ╩⁸

ה ⌐ ↑ ╣√⁹ 

╡╟⌐ ה √ ─ ⅜ ∆╢↓≤╩ ╣⁸ ⌐

╩ ⇔≡ ╩ ─ ⌐ ↑ ╣√⁹ 

╡╟⌐ ה √ ─ ╩ ╩ ⇔≡ ⌐ ⌐

↑≡ ─ ⌐ ↑ ╣√⁹ 

╡╟⌐ ה √ ╩ ⇔⁸∕─ ╩ ⅜ ∆╢ ⌐

╡ ╕∑√ ≢⁸ ⌐⅔™≡₈ ─ ╩ ≢ ∆╢√╘₉

≤ ─ ╩ ═⁸ ⌂ ╩ ∫≡ ╩ ™ ⇔√⁹ 

  

(a)   

│⁸ ⁸ ⁸ ─ ─ ╣╛ ⁸

♪כ◌♩♇☺꜠◒ ─ ⌐ ╢ ⁸ ─ ╩ ╦⌂™

⅛≈ ⌂ ╩ ≤∆╢╙─≢⁸ ─ ⌐ ≢№╢╒⅛⁸

╛▬fi♃כⱠ♇♩Ᵽfi◐fi◓─ ⅛╠⁸ ⌂ ≥☻ⱦכ◘

⇔≡ ↄ ⌐ ↕╣≡™╢⁹ 

⁸↓─╟℮⌂ ╩ ⁸ ⅛≈ ⌐ ℮↓≤⅜≢⅝╢

─ ≤™℮ │⁸ ─
−™

─ ≤╙⌂╢⁹

╕√⁸▬fi♃כⱠ♇♩Ᵽfi◐fi◓ ─ ╛ ה ╩

∆╣┌ ─ ╙ ≤⌂╢√╘⁸ │ⱴⱠכ꜡הכ

fi♄ꜞfi◓ ─ ⌂ ≤⌂╡ ╢⁹ 

│⁸ ⌐ ⇔⁸ ≤ ⅜ 10

╩ ⅎ╢ ─ ™╩∆╢ ≢ ╩ ℮╙─⌐ ⇔≡

╩ ℮ ┘ ה ─ ה ╩∆╢ ╩
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⇔≡™╢⁹╕√⁸ ─ ┼─ ─ ╩ ℮ ─

⌐│⁸ ─ ⌐ ⇔⁸ ─ ⅛╠ ⌐ ╢

─ ╩ ╘╠╣√≤⅝⌐⁸∕─ ⅛╠ ⌐ ─

╩ ∆╢↓≤╩ ⌐∆╢ ⌐ ∆╢ ─ ╩⁸ ─

⌐ ⇔⁸ ⌐ ╢ ╩ ∆╢↓≤╩ ⌐∆╢ ⌐

∆╢ ─ ╩⁸∕╣∙╣ ↑≡™╢⁹ 

(b)   

⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ≤⇔≡⁸ ─

╟℮⌂╙─⅜ →╠╣╢⁹ 

♪Ⱪꜝfi ה ╩ ≢ ⇔⁸ ⅜ ⅛╠ ↑ ∫

√ ╩ ╩ ╠⌂™ ─ ╩ ∂≡⁸ ⅜ ∆╢

ה ⌐ ╡ ╕∑√⁹ 

⌐ ה ⇔√ ─○fiꜝ▬fi ─▪◌►fi♩

╩ ⇔⁸ ─ ─ ╩ ⅜ ⌐ ⇔≡ ∆

╢ ⌐ ╡ ╕∑√⁹ 

─ ה ╩ ≤⇔≡ ⇔≡ ↕∑⁸ ╩

⅛╠ ⌐ ↑≡⁸ ⅜ ∆╢ ─ ⌐ ╡ ╕∑

√⁹ 

√™≡⇔ ה ⅛╠⁸ ╩ ╠⌂™ ─

⌐ ⇔⁸ ─ ≤⇔≡ ⌐ ⇔≡ ╡ ╕∑√ ≢⁸

⌐∕─ ─ ⅛╠ ─ ⌐ ╡ ╕∑√⁹ 

≢ ה ╩ ╗ ⅜⁸ ─ ⅛╠─ ╩⁸ ⅜

∆╢ ─ ה ⌐ ╡ ╕∑√⁹ 

▬fi♃כⱠ♇♩Ᵽfi◐fi◓ ─ ╛⁸ ה ─   

⌐╟╡⁸ ─ ⅜ ≤⌂╢↓≤⅛╠⁸ │ⱴⱠהכ

⌐◓fi♄ꜞfiכ꜡ ↕╣╛∆™ ─ ≈≤ ⅎ╠╣╢⁹ 

  

(a)  

≤│⁸ ─ ╩ ⱦ☻≢№╡⁸כ◘╢∆≥ ≢╙

╩ ╗↓≤⅜ ≢№╢⅜⁸ ⌐│⁸ ─

⅜ ⌐ ⇔√ ╩ ≢ ⅜☻ⱦכ◘╢∆ ↄ ↕╣

≡™╢⁹ 

─ │⁸ ⌐⁸ ⁸ ⁸ ⁸ ⁸

─ ╛ ─ ╩ ≤∆╢╙─≢№╢⁹⇔⅛⇔⁸

⁸ ⅜ ⌐ ↕╣≡™╢ ─ ╩

∆╢↓≤│⌂ↄ⁸ ↕╣≡™╢ ─ │⁸ ≤⇔≡ ─╖

⌐╟∫≡ ↕╣╢⁹∕─√╘⁸ ─ │ ⌐ ↄ⁸

╛ꜘⱵ ⌐╟╢ ⁸ ⁸ ⅜ ⌐ ↕╣≡™
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√ ╙ ↕╣≡™╢⁹╕√⁸ ≢│⁸ ─ ⅜

─ ⌐ ↕╣≡™√ ╛ ╩ ∆╢ ╙ ⇔≡

™╢⁹ 

↓─╟℮⌐⁸ ─ ≤ ™ ╩ ∑ ≈ │⁸ⱴ

Ⱡה꜡כ ◓fi♄ꜞfiכ ╩ ∆╢ ⌐ ↕╣╢ ⅜№╢↓≤⅛╠⁸

⌐⅔™≡⁸ ⌐⁸ ⌐╟╢ ─

╩ ╢√╘⁸ ↑─ ⌂ ⅜ ↕╣√⁹

╩ ╕ⅎ⁸ ⌐⅔™≡│⁸ⱴⱠכ꜡הכfi♄ꜞ

fi◓╛ ─ ─ ⅛╠ꜞ☻◒⅜ ™≤ ⅎ╠╣╢

╩ ⌂ ⅛╠ ⇔⁸ ⌂ ─ ╩ ∆╢√╘─

╩ ∆╢⌂≥─ ⅜ ╦╣≡™╢⁹ ≢│⁸

⌐ ↑─ ╩ ⇔⁸ ≢ ╩ ⅛╠⌂™≤

∆╢ ╩ ⇔√⁹ 

╕√⁸ │⁸ ⌐ ⇔⁸ ≤

─ ╩ ℮↓≤╩ ≤∆╢ ╩ ∆╢⌐ ⇔≡ ╩

℮ ┘ ה ─ ה ╩∆╢ ╩ ⇔≡™╢⁹  

(b)  

⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ≤⇔≡│⁸ ─╟℮

⌂╙─⅜№╢⁹ 

⇔╕∞ ה ∫√ ╩ ⇔⁸∕─ ─ ╩ ⅜ ⇔√ 

─ ⌐ ⇔√⁹ 

╢╟⌐ ה ⅜ ┼ ↕╣⁸ ⅜

≢ ⇔≡™√ ─ ⌐ ⇔√⁹ 

∕─ ⁸ ≢ ↕╣√ ⅜⁸ ╩ ⌐ ∆╢

≤⇔≡ ↕╣≡™√ ⅜ ↕╣≡™╢⁹ 

ה   

(a)   

┘ │⁸ ─ ™ ╛ ╩

∂√ ╩ ⇔⁸ ⌐ ╦╢ ≤⇔≡⁸↓╣╕≢ ⅜ ⌐⅔

™≡ ↄ ↕╣≡⅝√⁹ ≢№╢ ה │⁸ ≤ ⇔≡

⌐ ≢ ⌐ ╣≡⅔╡⁸ ⌐╟╡ ⅜ ≢№╢↓≤

⅛╠⁸ ™ ╩ ⇔≡™√⁹╕√⁸ ╩ ∂≡ ╛⅛

⌐ ⅜ ≢№∫√ ╙ ≢№╢⁹ 

↓℮⇔√ ™ ה ה │⁸ ─≡⇔≥☻ⱦכ◘ה
−™

≤╙⌂╡⁸ ─ ⌂ ╛ │ ⌂ ⌐ ∑ ↑╢

≤⇔≡ ↕╣╢⅔∕╣⅜№╢⁹ 

⁸ ┘ ⌐≈™≡│⁸ ⌐ ╩ ∆╢↓≤╛⁸

─ ╡⌐ ╩ ╓∆↓≤⅜№╢≤™∫√ ⅛╠⁸ ⅜
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⌐ ⇔≡ ╩ ┘ ↑≡™╢⁹ ⌐│⁸ ─ ─ ⅜

↕╣⁸↕╠⌐ ╩╙∫≡ ─ ╙ ↕╣╢⁹

↓╣⌐╟╡⁸ ⌐ ה ⌐╟╢ ╩ ℮ ⌐│⁸

≢ ⌐ ╩ ↑ ∆ ⅜ ≤⌂╢ ╖≢№╡⁸

│ ─ ™⅜ ⇔ↄ ↕╣≡™ↄ↓≤⅜ ↕╣╢⁹ 

│⁸ ⌐ ⇔⁸ ≤─

╩ ≤∆╢ ─ ⁸ ─ ⅜ 200 ╩ ⅎ╢ ⅝─⌂™

╛ ─ ™╩∆╢ ─ ™╩∆

╢ ≢ │ ─ ⇔╩ ℮╙─⌐№∫≡│⁸10

╩ ⅎ╢╙─ ⌐ ⇔≡⁸ ╩ ℮ ┘ ה

─ ה ╩∆╢ ╩ ⇔≡™╢⁹ 

(b)  

ה ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ │⁸ ─≤⅔

╡≢№╢⁹ 

Ⱶꜘ ה ⅜⁸ ─ ⌐ ⇔ ─ ≢ ╩

╡ ↕∑⁸ ↕∑√ ≢⁸ ╩ ≡ ה ⌐

╩ ↕∑√⁹ 

─ ה ╩ ∫≡⁸ ⅛╠∞╕⇔ ∫√ ⌐≈™≡⁸

─ ≢ ─ ╣ ⅛╠─ ╛ ╩ ⇔⁸

╩ ⌂ ≢№╢⅛─╟℮⌐ ∫√⁹ 
 

 

 

 

 

 

 

 

 

 
 

▬ ╦⇔™ ─  

⅛╠ ╕≢─ ─⁸ ⌐╟╢ ╦⇔™ ─

│ ─≤⅔╡≢№╢⁹ 
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73ₒ ⌐╟╢ ╦⇔™ ─ ₓ 
 

 
    

 ( )  435,728 522,649 611,069 1,569,446 
 

│⁸▬fi♃כⱠ♇♩╩ ⇔√ ⌐ ─ ↕╛⁸♥꜡

⌐ ⇔√ ╩ ∆╢⌂≥⇔≡⁸ ↑─₈ ╦⇔™

─ ₉╩ ⇔⁸ ⌐ ⇔√⁹ 

⅛╠ ╕≢─ ⌐⅔↑╢ ⅜ ⅛∫√ ₈ ╦

⇔™ ─ ⌐⅔↑╢ ₉* ─●▬♪ꜝ▬fi │⁸ ─≤⅔╡

≢№╢⁹ 
 

74ₒ ─ ⌂ ╦⇔™ * * ₓ 

                                     ( )  ( )  

43 ⌂ ה  430, 057 27.4 

14 ⅛╠  150,203 9.6  

42  113,702 7.2  

27 ⌂™ ⅛╠  84,893 5.4  

16  76,716 4.9  

44 ╩ ℮ ה ⅛╠ ⌂  67,525 4.3  

 66,182 4.2  

11 ⌐  65,006 4.1  

13 ┼  47,470 3.0  

ה  47,004 3.0  
 

╕√⁸▬fi♃כⱠ♇♩ ─☻ⱦכ◘╖─≢ ╩ ℮ ╩│∂╘≤∆╢ ₁

⌂ ⅛╠⁸ ─ ▪♪꜠☻╛ ⌐ ⇔√ ╦

⇔™ ─ ⅜⌂↕╣≡™╢⁹ 

╛ ≢─ ⅜ ╦╣╢↓≤╩ ≤⇔√ ─ │⁸ ─≤

⅔╡≢№╢⁹ 

─ ה ╩⁸ ⌂╢ ה ─ ─ ⅜ ⌐

⇔≡™╢⁹ 

∂ ה ▪♪꜠☻⅛╠⁸ ─ ה ⅜↕╣≡™╢⁹ 

─ ה ⅜ ≢№╢⌐╙⅛⅛╦╠∏⁸ ─꜡◓▬fi ─ ▪

♪꜠☻⅜ ⌐ ╡ ≡╠╣√╙─≢№╢⁹ 

─ ה ⅜ ─▪◌►fi♩ה ─ ≤⇔≡ ↕╣≡

™√⅜⁸ ↕╣≡™⌂™ ≢№╢⁹ 

 
*    

*   
*  
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╛ ה ─ ╩ ⇔⁸ ┘ ≢

╩∆╢↓≤⅜ ≢№╢⁹╕√⁸ ─ ⅜ ⌐ ∆╢⁹ 

► ─  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡⁸ ⌐ ≠⅝ ─

⅜ ╠╣≡™╢⁹ 

     ủ  

 ⌐ ╩ ↑≡™╢╒⅛⁸ ⅜

╩ ℮ ⌐⁸ ─ │ ⌐ ⇔⁸

┘ ─ ⌐ ∆╢ ╩ ⇔⌂↑╣┌⌂╠⌂™ ╩  

ủ  

⌐ ∂≡⁸ ⅜ ⌐ ⇔≡ ⁸ ⁸

╩ ℮↓≤⅜≢⅝╢ ╩  

( )  ─   

ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ∆╢√╘⌐│⁸ ⌐ ↑

╠╣√ ⅜⁸ ⌐ ↕╣╢↓≤⅜ ≢№╢⅜⁸↓╣╩ ∆╢√╘⁸

⌐⅔™≡│⁸●▬♪ꜝ▬fi─ ╛ ┘ ⌐

∆╢ ה ⁸ ₁⌂ ⅜ ╘╠╣≡™╢⁹ 
 

ₒ ⌐╟╢ ⌂●▬♪ꜝ▬fi ₓ 

●▬♪ꜝ▬fi  ►▼Ⱪ◘▬♩ URL  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘♥꜡

⌐ ∆╢●▬♪ꜝ▬fi 

https://www.fsa.go.jp/common/law/index.html  

↑─ ⌂  https://www.fsa.go.jp/common/law/index.html  

ה ↑─ ⌂

 

https://www.fsa.go.jp/common/law/index.html  

↑─ ⌂  https://www.maff.go.jp/j/keiei/sosiki /kyosoka/k_sido/

 

⌐⅔↑╢ ⌂

 

https://www.jfa.maff.go.jp/j/keiei/gyokyou/sisin/  

 

 

 

 

 

 

 

 

https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.maff.go.jp/j/keiei/sosiki/kyosoka/k_sido/
https://www.maff.go.jp/j/keiei/sosiki/kyosoka/k_sido/
https://www.jfa.maff.go.jp/j/keiei/gyokyou/sisin/


 

(1) ⅜ ╡ ℮  ☻ⱦכ◘ה

 

-  128 -  

─☻ⱦכ◘ה   

 

 

 

 

12  

 

 

 

 

 

 

 

 

 

12 16  

 

 

 

 

 
 

│⁸ ╩ ╗ ⌐ ⇔⁸ ⌐

⇔√₈ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘♥꜡ ⌐ ∆╢●▬♪ꜝ▬fi₉

⌐ ≠⅝⁸ ╕≢⌐ ╩ ∆╢╟℮ ⇔√⁹ ─

⅛╠│ ─ ⅜№╡⁸↓─ ⌂ ⅜ ─ ╩

→√≤ ⇔≡™╢⁹ │⁸ ⌐⅔™≡ꜞ☻◒ⱬה☻כ▪ⱪ꜡כ♅

╩ ⇔⁸ ⌂ ╩ ה ∆╢ ┼─ ⅜ ╘╠╣≡™

╢↓≤⅛╠⁸ │⁸ ⌐⁸ ─ ⅎ ╩ ⇔√₈ⱴ

Ⱡ꜡fi ─ ⌐ ∆╢ ─√╘─ ─☻▫♥◒ꜝⱪה ₉

╩ ⇔√⁹ │∕─ ─ ⌐≈™≡⸗♬♃ꜞfi◓╩

™⁸ ⌐⅔↑╢ ─ ה ╩ ∫≡™ↄ⁹ 

╕√⁸ ⌐│⁸ ≤ ⅜ ≢⁸ ─

⌐ ↑⁸ ⌐ ⇔ ╩ ⇔≡™╢⁹↕╠⌐⁸ ─

⅜ ה ⇔⁸▬fi♃כⱠ♇♩Ᵽfi◐fi◓─ ≤╙№™╕∫≡⁸

─ ⅜ ╛ ─ ⌐

↕╣╢ ⅜ ⇔≡™╢ ⌐ ╖⁸ ⌐

─ ─ ╩ ╘⁸ ─╟℮⌂ ╩ ⇔√⁹ 

ᵑ ⌐⅔↑╢ ┘ ─  

ᵒ ─▪◒☿☻ ╛ ─ ה ─ ⌐ ⇔√

⌂  
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ᵓ ─ ╛ ─ ⌐ ⇔√ ה○ꜞ♫◦ ─ ה  

ᵔ ┘∕─ ─ ┼─ ⁸ ה ה ─ ─  

ᵕ ▬fi♃כⱠ♇♩Ᵽfi◐fi◓⌐ ╢ ─  

─╖ ה  ─ ה  

─ ה  ⌂  

┘ ה  → ─ ה  

ᵖ ⌐╟╢ ┘ ┼─  

ᵗ ─ ה ─ ⌐ ∆╢ ≢─  

ᵘ ┼─ ה ─  

↓╣╠│⁸ ─ ╛ ─ ≤™∫√

─ ∆╢ ╩ ╕ⅎ√ ≢№╡⁸ ─№╢ ─ ⅜

╘╠╣≡™╢⁹ 

ᵘ₈ ┼─ ה ─ ₉ ≢│⁸ ⁸

│ 28 ≤⁸ ⅜⸗♬♃ꜞfi◓╩ ∂≡ ⇔√ ─ ─

⅔∕╣⅜ ™≤ ⇔√ ⌐ ╢ ⌐ ∆╢ ⌐≈™≡⁸ ∆

╢ ┘ ⌐ ⌂ ╩ ℮↓≤ ╩ ≤∆╢₈

₉╩ ⇔≡™╢⁹╕√⁸ ⌐⅔™≡╙⁸

⁸44─ ⅜⁸515─ ≤ ╩ ∫≡™╢⁹ 
 

75ₒ ≤ ─ ▬ⱷכ☺ₓ 

↓─╒⅛⁸ ≢│⁸ ⌐ ↕╣√₈ ╩ ⅛╠ ╢√

╘─ ₉─℮∟⁸₈ ╩ꜟכ♠─ ℮√╘─ ₉─ ≈≤⇔≡⁸

12 ⁸ ╩ ∆╢ ⌐ ⇔≡⁸ ⅜ ⇔√

─ ─ ╩ ∆╢√╘─ ─ ⅜

⌐⅔™≡ ╦╣╢╟℮⁸ ╩ ⇔≡™╢⁹ 

⅜ ה ⇔√ ─ ⅛╠ ╛ ┼─ ╡

╖⅜ ╦╣╢ ⌐│⁸ ─ ⅜ ╩ ⇔≡™╢⅛⁸

╩  

─ ה ⁸ ─ ⅜⌂↕╣╢╕≢│⁸ ⅛
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╠─ ┘ ┼─ ╡ ╖╩ * *  

( )  ┘ ─  

╙⁸ ╛ ─ ⁸ ─ ─ ⌐

─☻כⱬ♃כ♦╢∆ ⁸ ─ ⌐╟╡⁸ ⌐╟╢ⱴ

Ⱡה꜡כ ◓fi♄ꜞfiכ ╩ ⇔≡™╢⁹ ⌐⅔™≡╙⁸

ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌐ √╡⁸ ─ ╛ ♬ⱴה

ꜙ▪ꜟ─ ⁸ ⌂ ╩ ∫≡™╢╒⅛⁸ ⁸ ⅜ ™≤

ⅎ╠╣╢ ─ ™ ⇔⁸ ⅜ ™ ─⸗♬♃ꜞfi◓─ ⌐

╡ ╗⌂≥⁸ ─ ה ╩ ∫≡™╢⁹ 

╕√⁸ ⌐⅔↑╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌂ ≢

№╢ ─⸗♬♃ꜞfi◓ ─ ה ⌐ ↑√ ≤⇔≡⁸

╩ ≡ ↕╣√⁸ ─ ⅜

↕╣≡™╢* ⁹ 

↕╠⌐⁸ ⌐⅔™≡│⁸ ╛ ☻ⱴfi꜡ה

⌐⅔↑╢ ┼─ ≤⇔≡⁸ ⌐ ∆╢ ╩

≢ ∆╢ ╖─ ⌐ ∆╢ ⅜ ╘╠╣≡⅔╡⁸ ⅛≈

⌂ ╩ ∂√ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⅜ ↕╣≡™

╢⁹ 
 

*  

 

 

 

 

 

 

 

 

12

 

 

12  

 
*   

*  

 

*   119

 

*  
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◄ ⅜ ⇔√ ⅜ ∆═⅝  

     ⅜ ⇔√ ⌐ ╖≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⁸

⅜ ∆═⅝ ⌂ │ ─≤⅔╡≢№╢⁹ 

◓fi♄ꜞfiכ꜡הכⱴⱠ ה     ─ꜞ☻◒⌐≈™≡⁸ ⅛≈ ⌐ ™ ⇔

╩ ℮↓≤⁹ 

─ ה     ⌐≤≥╕╠∏⁸ꜞ ☻◒⌐ ∂√ ╩

℮↓≤⁹ 

╩ ה     ≤⇔≡ ⇔√ ⌂ ⌐ ≠⅝⁸ ◘▬

◒ꜟ╩ ⇔⁸ ─ ה ╩ ╢↓≤⁹ 

╩ ה     ╗ ─ ─√╘⁸ ─ ╛▪◒

☿☻ ─ ╩ ─ ⁸ ╩ ∆╢↓≤⁹ 

○ ─  

│⁸ ⅛≈ ⌂ ⅜ ⌂ ╩│∂╘⁸ ה

╩ ╦∏⁸ ⌐ ─ │ ⅜≢⅝╢ ⁸ ⅛≈ ⌐

╛ ─ ≤─ ≢ ╩ ∆╢↓≤⅜≢⅝╢ ⁸ ╩

⇔√ ≢ ─ ⌂ ╩ ≤∆╢ ⁸ ┘ ⌐ ╣

√ ה ₁⌂ ╩☻ⱦכ◘ה ⇔≡™╢⁹ 

↓╣╠─ ─⧵ⱦ☻│⁸כ◘ה ⅛╠⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─

⌂ ≤⌂╡ ╢╙─≢№╡⁸↓╣╠─ ⌐╟╡⁸ ─ │ ⅜

⌂↕╣√ ⅜№╢↓≤ ⅛╠⁸ ⅜ ╡ ℮↓╣╠─ ◘ה

◓fi♄ꜞfiכ꜡הכⱦ☻│⁸ⱴⱠכ ⌐ ↕╣╢ ⅜№╢≤ ╘╠╣╢
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* * ⁹  

╕√⁸ ≤⇔≡─ ⅜ ─ ╛ ⁸ ─ ─

⅝↕⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣√ ─ ─ ⁸

⅜ ∆╢ ⁸ ─ ╩ ╕ⅎ╢≤⁸ⱴⱠכ꜡הכfi♄ꜞfi◓

⌐ ↕╣╢ │⁸ ─ ╟╡╙ ⌐ ™≤ ╘╠╣╢⁹ 

↕╠⌐⁸ ⅜ ∆╢ fi♄ꜞfiכ꜡הכⱦ☻⅜ⱴⱠכ◘ה

◓⌐ ↕╣√ ╩ ╕ⅎ╢≤⁸ ₈  ⁸ ה

┘ ─ ₉≢ ╡ →√ ─╒⅛⌐⁸ 

│ ה ה ∕─ ™⅜№╢╙─╩ ╗⁹ ⌐╟╢  

─ ה ⅜ ℮  

≢ ה ╦╣╢  

─ ה ╛ ⅜ ╦╣╢  

│ ה ─ ⅝⅜⌂™ ⌐╙⅛⅛╦╠∏⁸ ⌐ ─ ⅜ ╦

╣╢  

─ ה ⁸ ⁸ ─ ⌐ ╠⇔⁸ ⌂ ה ≢

╛ ⅜ ╦╣╢  

─ ה ╩ ⇔≡™╢ ╩ ⇔≡ ⌂╢ ≢

⇔≡™╢ ╩ ╗⁹ ─ ╩ ⇔√ ⅜ ╦╣╢  

⌐≈™≡│⁸ ⅜╟╡ ╕╢╙─≤ ╘╠╣╢⁹ 

↓─╟℮⌂ ⌐ ⇔≡⁸ ⁸ │⁸ ─╟℮⌂

─ ╩ ∫≡⅔╡⁸∕─ │ ⌐╟╢ ⌂

⌐ ╣≡™╢⁹ 

⇔⅛⇔⌂⅜╠⁸↓╣╠─ ⌐≈™≡│⁸ ↔≤⌐ ⅜╖╠

╣╢⁹ꜞ☻◒⌐ ∂√ ⌂ ⅜ ╦╣≡™⌂™ ⌐

≈™≡│ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ⅜ ╕╡⁸└™≡│⁸

─ ⌐╙ ╩ ╓∆↓≤⌐╙⌂╡ ╢⁹ 

⌐⁸ ╛⁸ ₈  ₉⌐⅔™≡⁸ ה

⅜ ↕╣≡™╢ ╩ ╕ⅎ╢≤⁸ ╩ ∆╢ │⁸

╩ ←↓≤ ┘ ⌐ ⌂ ╩ ∆╢ ╩ ℮↓≤⌐≈™≡

⌂ ⅜ ╘╠╣╢⁹ 

 
 

 
*  28

 

*  36
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*  

61
*

 

 

 

  

 
*   

*  26 238 ) 24 183  
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(2) ⅜ ╡ ℮  

▪ ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

│⁸ ≤⇔≡⁸ ─ ⌐ ⇔ ─ ╩ ℮↓≤╩

∆╙─ │ ─ ⌂ ⌐╟∫≡ ∏╢↓≤─№╢ ╩ ∆╢↓

≤╩ ∆╙─≢№╢⁹ ─ ⅜ ╦╣╢─│↓╣╠─ ⌂ ⅜

√↕╣√ ⌐ ╠╣╢√╘⁸↓─ │⁸ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐

↕╣╢ ╩ ⌐ ∆╢ ≤™ⅎ╢⁹          

⇔⅛⇔⁸ ⌐ ≤™∫≡╙⁸∕─ │ ≢№╡⁸ *

│ ╩ ∆╢ ╙ ⇔≡™╢⁹ ╩ ∆╢ │⁸ ─

⌂ ⌐ ∆╢ ─╖╩ ≤∆╢ ≤ ⌂╡⁸╟╡ ⌂ ⌐ ╢

⁸ ⅎ┌ ⌐ ╢ ╩ ℮╙─ ⅜№╢⁹↓─╟℮⌂ │⁸

⌐ ╩ ∫√ ⌐╙ ─ ⅜ ╦╣╢ ⅜ ↄ⁸

ⅎ┌⁸ ⌐ ⅜ ╦╣√ ⁸ ╛⅛⌐ ↕╣√ ⌐

│⁸ꜞ ☻◒⅜ ⌐ ™╙─≤ ╡╟⌐fi◓○ⱨꜞכ◒⁸√╕⁹╢╣╠╘

⅜ ↕╣╢ ⌐≈™≡│⁸ ⌐ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕

╣≡™╢⅔∕╣⅜ ™╙─≤⇔≡ ∆╢ ⅜№╢⁹ 

↓─╟℮⌂⁸ ⅛╠ │ ⅛╠ ─ ┼─

≤™℮ │⁸ ─☻ⱦכ◘ה
−™

≤⌂╡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓

⌐ ↕╣ ╢⁹ 

─℮∟⁸ ⁸ 105

⌐ ≠ↄ ─ ╩ ↑≡™╢╙── │ 98≢№╢⁹↓─╒⅛⁸

─ ╩ ↑√ ⁸ ⌐╟╢

─ ╩ ↑√ ⅜№╢⁹ 

│⁸ כ♃◒☿ ⌐⅔™≡⁸ ≥₈Low₉╩◒☻ꜞכ♃◒☿─

⇔≡ ⌐ ™≤ ⇔≡™╢⁹ 

( )  

⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ⌂ ─℮∟⁸

⅜∕─ ╩ ⅎ√ ≤⇔≡⁸ 

╛ ה ⌐╟╡ √ ╩ ╛ ─ ─ ─

⌐ ⇔≡™√╙─ 

⅜№╡⁸╕√⁸ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ⇔√ ≤⇔≡⁸ 

⇔╕∞ ה ∫√ ╩ ה ⌐ ↕∑√╙─ 

⅜№╢⁹ 

▬ ╦⇔™ ─  

⅛╠ ╕≢─ ─⁸ ⌐╟╢ ╦⇔™ ─

 
*  

17 18 19

20  
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│ ─≤⅔╡≢№╢⁹ 
 

76ₒ ⌐╟╢ ╦⇔™ ─ ₓ 
 

 
    

 ( )  3,521 4,029 4,814 12,364 

 ( )  407 532 603 1,542 

 ( )  11 12 4 27 
 

│⁸▬fi♃כⱠ♇♩╩ ⇔√ ⌐ ─ ↕╛⁸♥꜡

⌐ ⇔√ ╩ ∆╢⌂≥⇔≡⁸ ↑─₈ ╦⇔™ ─

₉╩ ⇔⁸ ⌐ ⇔√⁹ 

⅛╠ ╕≢─ ⌐⅔↑╢ ⅜ ⅛∫√ ╦⇔™ ─

₈ ╦⇔™ ─ ⌐⅔↑╢ ₉─●▬♪ꜝ▬fi

│⁸ ─≤⅔╡≢№╢⁹ 
 

77ₒ ─ ⌂ ╦⇔™ ₓ 

 ( )  ( )  

28  6,831 55.2 

29 ⌂ ה  600 4.9  

 310  2.5  

11 ⅛╠ ⌂  278  2.2  

ה  69  0.6  
 

78ₒ ─ ⌂ ╦⇔™ ₓ 

 ( )  ( )  

28  562 36.4 

29 ⌂ ה  78 5.1  

11 ⅛╠ ⌂  22 1.4  

ה  2  0.1  
  

79ₒ ─ ⌂ ╦⇔™ ₓ 

 ( )  ( )  

28  27 100 
 

► ─  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡⁸ ≢│

⌐ ╩ ↑≡™╢╒⅛⁸ ⌐ ≠⅝ ─

⅜ ╠╣≡™╢⁹ 

ủ  

⌐ ∂≡⁸ ⅜ ⌐ ⇔≡ ⁸ ⁸
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╩ ℮↓≤⅜≢⅝╢ ╩  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ∆╢√╘⌐│⁸ ⌐ ↑

╠╣√ ⅜ ⌐ ↕╣╢↓≤⅜ ≢№╢⅜⁸↓╣╩ ∆╢√╘⁸

⌐⅔™≡╙●▬♪ꜝ▬fi─ ╛ ┘ ⌐ ∆╢

ה ⁸ ₁⌂ ⅜ ╘╠╣≡™╢⁹ 
 

ₒ ⌐╟╢ ⌂●▬♪ꜝ▬fi ₓ 

●▬♪ꜝ▬fi  ►▼Ⱪ◘▬♩ URL  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘♥꜡ ⌐

∆╢●▬♪ꜝ▬fi 

https://www.fsa.go.jp/common/law/index.html

 

↑─ ⌂  https://www.fsa.go.jp/common/law/index.html

 

↑─  https://www.fsa.go.jp/common/law/index.html

 

↑─ ⌂  https://www.fsa.go.jp/common/law/index.html

 

↑─ ⌂  https://www.maff.go.jp/j/keiei/sosiki/kyosok

a/k_sido/  

─ ↑─ ⌂  https://www.jfa.maff.go.jp/j/keiei/gyokyou/s

isin/  

 

 

 

 

 

 

 

 

 

 

  

 

 
 

( )  ┘ ─  

≢│⁸ ⅜ ⌂ ─ ⌐ ↕╣╢↓≤╩ ←√╘⁸

ה ╩ ⇔≡ ⌐⅔↑╢ ╩ ╡⁸ ⅜

─ ╖╛ ─ ╩ ↑√ ⌐⁸ ─ ╩ ≤∆╢

─ ⅜ ⌂™⅛ ─ ╦⇔™ ─ ╩ ⇔⁸ ─ ╛

─ ╩ ∆╢⌐ √∫≡─ ⌐≢⅝╢╟℮⌐⇔≡™╢⁹╕√⁸

ⱴⱠכ ◓fi♄ꜞfiכ꜡ ⌐ ∆╢ ╛ ─ ╩ ⇔

https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.maff.go.jp/j/keiei/sosiki/kyosoka/k_sido/
https://www.maff.go.jp/j/keiei/sosiki/kyosoka/k_sido/
https://www.jfa.maff.go.jp/j/keiei/gyokyou/sisin/
https://www.jfa.maff.go.jp/j/keiei/gyokyou/sisin/
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√╡⁸ ⌐ⱪ꜡☺▼◒♩♅כⱶ╩ ⇔⁸ ⱶכ♅ ─ ⌐⅔™≡⁸

─ ╛ ╩ ⇔√╡∆╢⌂≥⁸ ─ⱴⱠכ꜡הכfi♄

ꜞfi◓ ╩ ⇔≡™╢⁹ 

│⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌐ √╡⁸

─ ╛ ─ꜟ▪ꜙ♬ⱴה ⁸ ⌂ ─ ╩ ∫≡™╢╒⅛⁸

─ ⁸ ⅜ ™≤ ⅎ╠╣╢ ─ ™ ⇔⁸ ⅜ ™

─⸗♬♃ꜞfi◓─ ─ ╩ ℮⌂≥⁸ ─ ה ╩

∫≡™╢⁹ 
 

 

 

 

 

 

 200

 

 

 

 

 

 200

 

 

 
 

◄ ⅜ ⇔√ ⅜ ∆═⅝  

⅜ ⇔√ ⌐ ╖≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⁸

⅜ ∆═⅝ ⌂ │ ─≤⅔╡≢№╢⁹ 

⌐◒☻ꜞ ה     ∂√ ┘ ⌂ ─√╘─ ╩ ∆╢

↓≤⁹ 

─ ה ה ⇔⌐⅔™≡⁸ ╛ ↄ ™╠╣≡™

╢└⌂ ─ ╩ ∆╢∞↑≢⌂ↄ⁸ ╛☻ⱦכ◘ה ⁸ ⌐
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╢ ה ⁸ ─ ╩│∂╘≤∆╢ ─ ─ ╩ ∆╢⌂≥⁸

ꜞ☻◒─ ה ╩ ⅛≈ ⌐ ℮↓≤⁹ 

ⱶ⌐≈™≡⁸♥☻◦ ה ╠─ ה ╛ ⌐ ∂≡ ∆

╢ꜞ☻◒╩ ╕ⅎ⁸ ─ ╛ ◦☻♥ⱶ─ ╩ ℮↓≤⁹ 

ꜞ⁸≡™≈⌐ ה ☻◒⌐ ∂≡ ∆╢√╘⁸ ⱨ▫ꜟ♃ꜞfi◓

⌐ ∆╢ ⌂ ╩ ⇔⁸ ∆╢↓≤⁹ 

⌐ ה ╢ ─ ─ ∕─ ⌂ ╩ ⇔⁸

ꜞ☻◒ ╩ ⌐ ∆╢ ╖╩ ∆╢↓≤⁹ 

○ ─  

─ ה ⇔⅜ ╦╣╢ ─ ™ │⁸ ≢ ╩

℮↓≤≢⁸ ╩ ∫≡ ╩ ↑ ╢↓≤╛⁸ ╩

═─ ≤∆╢↓≤╩ ≤∆╢↓≤⅛╠⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌂

≤⌂╡ ╢⁹ 

⌐⁸ ⌐ ╢ ⌂ ╩ ─ ™ ⌐ ⇔≡

™√ ⅜№╢↓≤ ⅛╠⁸ ─ ™ │⁸ⱴⱠכ꜡הכfi♄ꜞfi◓

⌐ ↕╣╢ ⅜№╢≤ ╘╠╣╢⁹ 

╕√⁸ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ╩ ╕ⅎ╢≤⁸

₈  ⁸ ה ┘ ─ ₉≢ ╡ →√

─╒⅛⌐⁸ 

│ ה ה ∕─ ™⅜№╢╙─╩ ╗⁹ ⌐╟╢  

⌐ ה ⅜ ╦╣√ ⁸ ╛⅛⌐ ↕╣√  

⌐≈™≡│⁸ ⅜╟╡ ╕╢╙─≤ ╘╠╣╢⁹ 

↓─╟℮⌂ ╩ ╕ⅎ⁸ ⁸ │⁸ ─╟℮⌂

─ ╩ ∫≡™╢⁹ 

⇔⅛⇔⌂⅜╠⁸↓╣╠─ ⌐≈™≡│⁸ ↔≤⌐ ⅜╖╠╣╢⁹

ꜞ☻◒⌐ ∂√ ⌂ ⅜ ╦╣≡™⌂™ │ⱴⱠכ꜡הכ

fi♄ꜞfi◓ ⌐ ↕╣╢ ⅜ ╕╡⁸└™≡│⁸ ─ ⌐╙

╩ ╓∆↓≤⌐╙⌂╡ ╢⁹ 
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(3) ┘ ⅜ ╡ ℮ ─ ─ ⅞

 

▪ ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

─ ⌐│⁸ ┼─ ─╒⅛⌐⁸ ╛

─ ┼─ ≤™℮ ⅜№╢⁹ ≤⇔≡│⁸ ╛ ⁸

─ ─ ∞↑≢⌂ↄ⁸ ╛ ⌐ ╢

⅜№╢⁹ 

⁸ ⌐ ≠ↄ ─ ╩ ↑⁸

│ ⌐ ↑ ≡™╢ * ─ │ 5,967 ≢№╡⁸

25 239 ⌐ ≠ↄ

│ ─ ╩ ↑≡™╢ * ─ │ 36≢№╢⁹ 

⅜ ⌐⅔↑╢ ≤⌂╢ ╛ ─ ╩ ∆╢≤⁸ ⌐

⇔≡⁸ ⌐ ≢ ╦╣√ ─ │⁸ⱪꜝ

▬ⱶ ≢ 1,255 ⁸☻♃fi♄כ♪ ≢ 35 ☻כ꜡◓⁸ ≢

34 ≤⌂∫≡™╢⁹ 

╕√⁸ ⌐ ⇔≡│⁸ ⌐ ┘

≢ ╦╣√ ─ │ 393 * ≤⌂∫≡™╢⁹ 

│⁸ ≤ ⌂╡⁸ ─ ─ ⌐╟╡ ╣∆╢⅔

∕╣⅜№╢ ⁸ ⌐ ∆╣┌ ╟╡╙ ↄ─ ╩ ╢↓≤⅜

≢№╢⁹ 

ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─ ⅛╠╖╢≤⁸ ╩

∆╢↓≤ │ ─ ╛ ╩ ℮↓≤⌐╟∫≡ ─ ╩

₁⌂ ⌐ ∆╢↓≤─≢⅝╢ ╛⁸ ⌂ ╖─ ⌐

⇔≡⁸∕─ ─ ╩ ⌐∆╢↓≤≢⁸ ─ ╩ ⌐∆╢

↓≤⅜≢⅝╢ ≤™∫√ │⁸ ─☻ⱦכ◘ה
−™

≤⌂╢⁹ 

≢│⁸▬fi♃כⱠ♇♩ ╩ ≤∆╢ ─ ⌐╟╡⁸

≢─ ╛ ⅜ ⇔≡⅔╡⁸ ─ ╛ ⌐⌂╡∆

╕⇔√ ─ ─⅔∕╣⅜ ╕∫≡™╢⁹╕√⁸○fiꜝ▬fi ┼─

▪◒☿☻╛▪◌►fi♩─ ∫ ╡⌐╟╢ ה ≤™∫√ ╙╖

╠╣≡⅔╡⁸ ⌂ ⌐⌂╡∆╕⇔≡ ─ ╛ ─ ⅜

╦╣╢⅔∕╣╙№╢⁹ 

│⁸ ┘ ⌐⅔™≡│⁸

⅛╠ ה ┼─ ⁸ ⅛╠ ⇔√

┼─ ⁸ ─ ה ┼─ ⁸ ╛ ≢─ ─

 
*  21 22

23 24  
*  33  
*   
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⅜ ≢№╡⁸↓╣╠─ ╩ ∂≡ ╩ ∆╢ꜞ☻◒⅜

№╢≤⇔≡™╢⁹ ⅎ┌⁸◓ꜟכⱪ ≢─ ≤ ⇔√ ☻ⱦכ◘

⌐⅔™≡│⁸ ─ ⅜ ∆╢↓≤≢⁸ ⌂ ⅜ ≤⌂╢

ꜞ☻◒⅜№╢≤↕╣≡™╢⁹╕√⁸▬fi◘▬♄כ ⅜ ╦╣⁸▬fi◘▬♄כ

⌐╟╡ ↕╣√ ⅜ ≤ ⇔√╡⁸ ─ ⅜

─ ⌐ ↕╣√╡∆╢⌂≥─ꜞ☻◒⅜№╢⁹ ⌐⅔™≡│⁸

─ ╛ ⌐⌂╡∆╕⇔√ ≤ ╩ ℮ꜞ☻◒⅜№╢⁹ 

↓─╟℮⌐⁸ ₁─ ⌐│ ─ꜞ☻◒⅜ ∆╢╙──⁸

│⁸ כ♃◒☿ ⌐⅔™≡⁸ ⌐ ⇔≥₈Low₉╩◒☻ꜞכ♃◒☿╢

≡⁸ ⌐ ™≤ ⇔≡™╢⁹ 

( )  

┘ ⅜ ℮ ─ ─ ⅞⁸

⌐⅔↑╢ ─ ─ ⅞ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕

╣√ ⌂ │⁸ ─≤⅔╡≢№╢⁹ 

ה ה ≢ ⇔√ ─ ⌐⁸ ⌐╟╡ √ ╩

⇔≡ ╩ ⇔√⁹ 

╡╟⌐ ה √ ╩⁸ ─ ⌐ ⇔√ ⁸

≢ ⇔√ ⌐ ≤⇔≡ ⇔√⁹ 

─ ה ╩ ™≡ ≢ ─ ╩ ⇔⁸ ⌐

─ ╩ ↕∑√ ≢ ╩ ⇔⁸ ╩ ⌐

↕∑√⁹ 

╡╟⌐ ה √ ╩ ⌐ ⇔√⁹ 

▬ ╦⇔™ ─  

⅛╠ ╕≢─ ─⁸ ┘

⌐╟╢ ╦⇔™ ─ │⁸ ─≤⅔╡≢№╢⁹ 
 

80o ┘ ⌐╟╢ ╦⇔™ ─

ₓ 
 

 
    

 ( )  19,032 20,550 23,804 63,386 

 ( )  318 846 428 1,592 
 

⁸ ┘ │⁸▬fi♃כⱠ♇♩╩ ⇔√ ⌐⅔↑

╢ ─ ↕╛⁸♥꜡ ⌐ ⇔√ ╩ ╗⁸

┘ ↑─₈ ╦⇔™ ─ ₉╩ ⇔≡™╢⁹ 

⅛╠ ╕≢─ ⌐⅔↑╢ ⅜ ⅛∫√ ₈ ╦

⇔™ ─ ⌐⅔↑╢ ₉─●▬♪ꜝ▬fi │⁸ ─≤⅔╡≢

№╢⁹ 
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81ₒ ─ ⌂ ╦⇔™ ₓ 

 ( )  ( )  

38 ⌂ ה  15,009 23.7 

ה  13,202 20.8 

37  9,387 14.8 

42 ⌂╢ ─ IP ▪♪꜠☻  1,657  2.6  

39 ╩ ℮ ה ⅛╠ ⌂  1,416  2.2  
 

82ₒ ─ ⌂ ╦⇔™ ₓ 

 ( )  ( )  

ה  1,216 76.4 

32 ─ ⅜ ⌂  40  2.5  

27 ⌂╢ ─ IP ▪♪꜠☻  9  0.6  

26 ⌂ ה  7  0.4  

25  3  0.2  
 

► ─  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡⁸ ≢│

⌐ ╩ ↑≡™╢╒⅛⁸ ⌐ ≠⅝ ─

⅜ ╠╣≡™╢⁹ 

ủ ┘  

⌐ ∂≡⁸∕╣∙╣─ ⌐ ⇔≡ ⅜ ⁸

⁸ ╩ ℮↓≤⅜≢⅝╢ ╩  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ∆╢√╘⌐│⁸ ⌐ ↑

╠╣√ ⅜⁸ ⌐ ↕╣╢↓≤⅜ ≢№╢⅜⁸↓╣╩ ∆╢√╘⁸

⌐⅔™≡╙●▬♪ꜝ▬fi─ ╛ ┘ ⌐ ∆

╢ ה ⁸ ₁⌂ ⅜ ╘╠╣≡™╢⁹ 
 

ₒ ⌐╟╢ ⌂●▬♪ꜝ▬fi ₓ 

●▬♪ꜝ▬fi  ►▼Ⱪ◘▬♩ URL  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘♥꜡ ⌐

∆╢●▬♪ꜝ▬fi 

https://www.fsa.go.jp/common/law/index.html  

 

↑─ ⌂  https://www.fsa.go.jp/common/law/index.html  

 

─ ─ ⌂  https://www.maff.go.jp/j/shokusan/sy outori/deal

ing/attach/pdf/hourei - 8.pdf  

https://www.meti.go.jp/policy/commerce/z00/2507

01sakimono- shishin.pdf  

https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.maff.go.jp/j/shokusan/syoutori/dealing/attach/pdf/hourei-8.pdf
https://www.maff.go.jp/j/shokusan/syoutori/dealing/attach/pdf/hourei-8.pdf
https://www.meti.go.jp/policy/commerce/z00/250701sakimono-shishin.pdf
https://www.meti.go.jp/policy/commerce/z00/250701sakimono-shishin.pdf
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⌐⅔↑╢ⱴⱠכ꜡הכfi♄ꜞfi◓

┘♥꜡ ⌐ ∆╢●▬♪ꜝ▬fi 

 

https://www.maff.go.jp/j/shokusan/syoutori/deal

ing/attach/pdf/money - 5.pdf  

https://www.meti.go.jp/policy/commerce/f00/2110

19amlcft_guideline.pdf  

─ ⌐ √∫≡─

⌐≈™≡ 

https://www.mlit.go.jp/totikensangyo/const/1_6_

bt_000263.html  

 

 

 

 

 

 

 

 

 

 

 

 

91 94  

 

 

 

12  
 

╕√⁸○fiꜝ▬fi ┼─ ▪◒☿☻╩ ↑⁸ ⁸

≤ │ ≢⁸ ⌐ ▪◒☿☻ ┘ ┼─

╩ ⇔≡™╢⁹ 

( )  ┘ ─  

╙⁸ ╛ ─ ⁸ ─ ⌐╟╡⁸

┘ ⌐╟╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩

⇔≡™╢⁹ 

┘ ╙⁸ⱴⱠכ꜡הכfi♄ꜞfi◓

─ ⌐ √╡⁸ ─ ⁸ ─ꜟ▪ꜙ♬ⱴה ⁸ ⌂

─ ╩ ∫≡™╢╒⅛⁸ ─ ⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐

╢ ─№╢ ─ ⁸ ─ ⌐ ╡ ╗⌂≥⁸

─ ה ╩ ∫≡™╢⁹ 

 

 

 
 

https://www.maff.go.jp/j/shokusan/syoutori/dealing/attach/pdf/money-5.pdf
https://www.maff.go.jp/j/shokusan/syoutori/dealing/attach/pdf/money-5.pdf
https://www.meti.go.jp/policy/commerce/f00/211019amlcft_guideline.pdf
https://www.meti.go.jp/policy/commerce/f00/211019amlcft_guideline.pdf
https://www.mlit.go.jp/totikensangyo/const/1_6_bt_000263.html
https://www.mlit.go.jp/totikensangyo/const/1_6_bt_000263.html
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◄ ⅜ ⇔√ ⅜ ∆═⅝  

⅜ ⇔√ ⌐ ╖≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⁸

⅜ ∆═⅝ ⌂ │ ─≤⅔╡≢№╢⁹ 

─ ה     ─ ⌐≈™≡⁸ ⌐╟╢ ∞↑≢│⌂ↄ

─ ╙ ∆╢⌂≥⁸ ⌂ ╩ ∂╢↓≤⁹ 

⁸≡™≈⌐ ה ─ ╩ ∫≡ ⌐ ™√ ╩

∆╢╒⅛⁸ ⅜ ⇔√ ⌐│ ╩ ╘╢⌂≥⁸ ⌂

╩ ∂╢↓≤⁹ 

fi◓⌐≈™≡⁸ꜞ♃♬⸗ ה ⸗♬♃ꜞfi◓─◦♫ꜞ○─ ╩ ∫√

╡⁸ ▪♪꜠☻ ⌐╟∫≡ ⅛╠─ ╩ ⇔√╡∆╢⌂≥⇔≡⁸

╩ ╢↓≤⁹ 

╢↑⅔⌐ ה ─ ╩ ╘╢ ⌐│⁸ ⌐⅔↑╢ ⌐╟

╠↨╢╩ ⌂™ ╛ ─ ≢№╢⅛⌂≥ ╩ ┘

⇔⁸ ⌂ ─ ╩ ∆╢↓≤⁹ 

╩ ה ™√ ─ ⌐≈™≡⸗♬♃ꜞfi◓╩ ™⁸ ⌐

│ ⅜ ⌐ ╡ ↕╣╢↓≤⌐╟╡ ⌂ │ ⅜ ╦╣

√⌂≥ ⌂ ⅜╖╠╣√ ⌐│⁸ ⌐≈™≡ ⌂ ⅜№╢

⅛╩ ⇔√ ≢⁸ ⌐ ∂≡ ╦⇔™ ─ ╩ ℮⌂≥⁸ ⌂

╩ ∂╢↓≤⁹ 

│ ה ─ ╩ ∂≡ ╩ ⇔√ ⌐│⁸ ⌂

╩ ╘⁸∕─ ╩ ─ ╛ ╩ ∂≡ ∆╢

⌂≥⁸ ⌂ ⅜ ╦╣╢╟℮⌐∆╢↓≤⁹ 
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ⱪכꜟ◓ ה ⌐⅔™≡⁸ ⌂ ╛ ─ ╩ ™⁸ ⌐

∆╢ ─ ╩ ╢↓≤⁹ 

○ ─  

┘ │⁸ ⅜ ⁸

╩ ℮√╘─ ╩☻ⱦכ◘ה ⇔≡⅔╡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩

∆╢ │⁸ ╩↓╣╠─ ╩☻ⱦכ◘ה ⇔≡ ₁⌂ ⌐

∆╢╒⅛⁸↓╣╠─ ╩☻ⱦכ◘ה ⇔≡ ─ ╩ ↕∑╢↓≤

⅜≢⅝╢⁹ 

╕√⁸ ─ ⌐│⁸ⱨ□fi♪⌐ ↕╣√ ╩ ∆╢╙─

╙№╢⅜⁸ ⅜ ⌂ⱨ□fi♪⌐ ╩ ≤∆╢ ⅜ ↕╣╣┌⁸

∕─ ╩ ∆╢↓≤⅜ ⇔ↄ ⌐⌂╢↓≤⅛╠⁸

┘ ╩ ∂≡ ╦╣╢ │⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─

⌂ ≤⌂╡ ╢⁹ ⌐⁸ ╛ ⌐╟∫≡ √ ╩ ╛

⌐ ⇔≡™√ ⅜№╢↓≤ ⅛╠⁸ ┘

╩ ∂≡ ╦╣╢ │⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣

╢ ⅜№╢≤ ╘╠╣╢* * ⁹ 

↕╠⌐⁸ │ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓

⌐ ↕╣√ ╩ ╕ⅎ╢≤⁸ ₈  ⁸ ה ┘

─ ₉≢ ╡ →√ ─╒⅛⌐⁸ │ ה ∕─

™⅜№╢╙─╩ ╗⁹ ⌐╟╢ ⌐≈™≡│⁸ ⅜╟╡ ╕╢╙─

≤ ╘╠╣╢⁹ 

↓─╟℮⌂ ╩ ╕ⅎ⁸ ┘⌐ ┘

│⁸ ─╟℮⌂ ─ ╩ ∫≡™╢⁹ 

⇔⅛⇔⌂⅜╠⁸↓╣╠─ ⌐≈™≡│⁸ ┘

↔≤⌐ ⅜╖╠╣╢⁹ꜞ☻◒⌐ ∂√ ⌂ ⅜ ╦╣≡™

⌂™ │ │ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐

↕╣╢ ⅜ ╕╡⁸└™≡│⁸ ─ ⌐╙ ╩ ╓∆↓≤

⌐╙⌂╡ ╢⁹ 

  

 
*  27

77

319 0.4 0.2

 

*  34 35
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(4) ⅜ ╡ ℮  

▪ ╩ ╘╢  

│⁸ ⅜ ⌐╟∫≡⁸ ⌐ ⇔≡ ╛ ─ ╩

⇔≡⁸ │ ⅜ ⇔√ ⌐ ∫≡⁸ ─√╘⌐∕─

─ ה ╩∆╢ ≢№╢⁹ 

│⁸ ╩ ₁⌂ ≢ ┘ ∆╢↓≤⅜≢⅝╢ ≢№╡⁸

─ ╩ ⅛⇔√ ╛ ⅜ ≢№╢↓≤⁸ ─ ─

⌂ ≢№╢↓≤ ⅛╠⁸ ⅜ ─ ◦☻♥ⱶ─ ▬fiⱨꜝ≤⇔≡⁸

⁸ ⁸ ╩ ≡™⅔⌐ⱶכ◐☻╢∆ ↄ ↕╣≡™╢⁹ 

≤⇔≡ ╩ ╗⌐│⁸ 16 154 ⌐

≠⅝⁸╕√⁸ ∕─ ─ ⅜ ╩ ╗⌐│⁸ ─ ─

⌐ ∆╢ 18 43 ⌐ ≠⅝⁸ ⌐╟╢

⁸ │ ╩ ↑╢↓≤⅜ ≤↕╣≡™╢≤↓╤⁸ ⁸

⁸ ╩ ↑≡ ╩ ╗ * ─ │ 99≢№╢⁹ 

⅜ ↕╣√ⱴⱠה꜡כ ◓fi♄ꜞfiכ ─ │ ╘╠╣⌂™

╙──⁸ ─ ─☻ⱦכ◘ה
−™

≤⇔≡⁸ ⅜ ⌐ ⌐ ╩

↑╢─≢│⌂ↄ⁸ ─ ╛ ─ ה ─ ╕≢╩╙ ℮

⅜№╢↓≤⌐╟╢ ╛⁸ ─ ╩ ⌐ ∆╢↓≤⌐╟╡⁸

⌐ ∂≡⁸∕─ ─ ⁸ ┘ ─ ╩ ∆╢ ⌂☻◐

ⱶ⌐╟∫≡⁸כ ─ ╩ ⌐∆╢↓≤⅜≢⅝╢ ⅜№╢⁹ 

│⁸ כ♃◒☿ ⌐⅔™≡⁸ ⇔≥₈Low₉╩◒☻ꜞכ♃◒☿─

≡ ⌐ ™≤ ⇔≡™╢⁹ 

▬ ╦⇔™ ─  

⅛╠ ╕≢─ ─⁸ ⌐ ∆╢ ╦⇔™ ─ *

│ ─≤⅔╡≢№╢⁹ 
 

83ₒ ⌐ ∆╢ ╦⇔™ ─ ₓ 
     

 ( )  37 23 24 84 
 

╕√⁸ ⅛╠ ╕≢─ ⌐⁸₈ ╦⇔™ ─ ₉⌐

↕╣√ ─℮∟ ⅜ ⅛∫√ │⁸ ─≤⅔╡≢№╢⁹ 

⅜ ה     ≢№∫√↓≤ ⌐╟╡ ⅜ ≢⅝⌂™╕╕ ╦

╣√ 23 ⁸27.4  

⁸ ה ⌐ ╢ 16 ⁸19.0  

► ─  

( )  ─  

 
*  25 26

 

*   
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ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡⁸ ≢│

⌐ ╩ ↑≡™╢╒⅛⁸ ⌐ ≠⅝ ─

⅜ ╠╣≡™╢⁹ 

ủ ┘ ─ ─ ⌐ ∆╢  

│⁸ ─ ⌐ ⅜№╢≤ ╘╠╣╢ ⌐│⁸

⌐ ∂≡ ┘ ⌐ ⇔≡ ╩ ╘╢↓≤⅜

≢⅝⁸ ⌂ ⅜№╢≤ ╘╠╣╢ ⌐│⁸ ╩ ℮↓≤

⅜≢⅝╢ ╩  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ∆╢√╘⌐│⁸ ⌐ ↑

╠╣√ ⅜⁸ ⌐ ↕╣╢↓≤⅜ ≢№╢⅜⁸↓╣╩ ∆╢√╘⁸

⌐⅔™≡╙●▬♪ꜝ▬fi─ ╛ ┘ ⌐ ∆

╢ ה ⁸ ₁⌂ ⅜ ╘╠╣≡™╢⁹ 
 

ₒ ⌐╟╢ ⌂●▬♪ꜝ▬fi ₓ 

●▬♪ꜝ▬fi  ►▼Ⱪ◘▬♩ URL  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘♥꜡ ⌐

∆╢●▬♪ꜝ▬fi 

https://www.fsa.go.jp/common/law/index.html

 

⌐ ∆╢ ⌂  https://www.fsa.go.jp/common/law/index.html

 

 

 

 

 

 

 

 

 

 
 

⌐╟╢≤⁸ ─ │⁸ ≤─ ⅜ ╛ ─

─ ─ ┘ ─╖⌂╠∏⁸ ─

─ ╩ ↑╢ ╙ ╗ ≤⌂╢≤≤╙⌐⁸ ─

⌐╟∫≡⁸∕─ ╩ ⅛╠ ⇔⁸ ≤─ ╦╡╩ ⇔ ╢

⌐ ⅜№╢√╘⁸ ⌐⅔™≡│⁸ ≤⇔≡⁸ ─╖⌂╠

∏ ─ ⌐≈™≡╙ ⌂ ◒☻ꜞה ╩ ∆╢ ⅜

№╢⁹ ─ ⌐⅔™≡│⁸ ─ ─ꜞ☻◒⌐ ∂√ ╩

∂≡™╢╙──⁸ ↔≤⌐ ⅜ ⌂╢√╘⁸ ╩ ╕ⅎ√ꜞ

☻◒ ה ╩ ∆╢ ⅜№╢⁹ 

https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html


 

(4) ⅜ ╡ ℮  

 

-  147 -  

─☻ⱦכ◘ה   

( )  ┘ ─  

 ≢│⁸ ╛ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ∆╢ ─

╩ ∂≡⁸ ⌐ ⇔⁸ ◖fi◘ꜟ♃fi♩ ⌐╟╢ ה

╩ ℮≤≤╙⌐⁸ ─ ⌐ ∂⁸ ─

─ ⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↑√ ⌐≈™≡─

╩ ∆╢⌂≥⁸ ⌐⅔↑╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩

⇔≡™╢⁹ 

 ⌐⅔™≡╙⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌐ √╡⁸

─ ╛⁸ ─ꜟ▪ꜙ♬ⱴה ⁸ ⅜ ™≤

ⅎ╠╣╢ ─ ™ ⇔⁸ ⅜ ™ ─⸗♬♃ꜞfi◓─ ⌐

╡ ╗⌂≥⁸ ─ ה ╩ ∫≡™╢⁹ 
 

 

 

 

 

 
 

◄ ⅜ ⇔√ ⅜ ∆═⅝  

     ⅜ ⇔√ ⌐ ╖≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⁸

⅜ ∆═⅝ ⌂ │ ─≤⅔╡≢№╢⁹ 

⌂ ה   ה ╩ ⇔⁸ ⌐ │ ⌐ ∂≡⸗♬

♃ꜞfi◓╛ ╩ ∆╢↓≤⁹ 

⌂√ ה ╩☻ⱦכ◘ה ∆╢ ⌐│⁸ꜞ☻◒─ ה ⌐ √

╡⁸ ─ ⌂ꜞ☻◒╩ ⇔⁸ ∆╢↓≤⁹ 

─≡™≈⌐◒☻ꜞ ה ╩ ℮≤⅝│⁸ ╦⇔™ ─ ─ ╩ ╘⁸

ה ⌐ ╩ ™⁸ ⌐ ↕∑╢↓≤⁹ 

⌐◒☻ꜞ ה ∂√ ⁸ ⱦ☻⁸כ◘ה ⁸ ה ⁸

╩ ╕ⅎ√ ꜞ☻◒ ─ ┘ ⌂ ─ ⅜

≢№╢↓≤⁹ 

⁸ ה ┘ ⌐⅔™≡⁸∕╣∙╣ │ ╩ ∂≡⁸

ה ╩ ∆╢ ─ ⅜ ≢№╢↓≤⁹    

○ ─  

│⁸ ⅛╠ ⌐ ╩ ↕∑⁸ ⌐ ─ ⅜№

╢ ⌐│∕─ ╙ ↕∑╢≤≤╙⌐⁸ ─ ┘ ┘⌐

─ ╩ ∆╢ ╩ ⇔≡™╢⁹╕√⁸ ─ │⁸ ≢

╩ ⇔√╡⁸ ╩⇔√╡∆╢↓≤─╖≢ ↕∑╢↓≤⅜≢⅝╢√╘⁸

ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ∆╢ │⁸ ╩ ∆╣┌⁸ ╩

⅛╠ ⇔⁸ ≤─ ╦╡╩ ∆╢↓≤⅜≢⅝╢⁹ ⁸ ⅜ ↕

╣√ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ │ ╘╠╣⌂™╙──⁸↓─╟℮
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─☻ⱦכ◘ה   

⌂ ⅛╠⁸ ⌐≈™≡│⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ⅜

№╢≤ ╘╠╣╢⁹ 

↓─╟℮⌂ ╩ ╕ⅎ⁸ ┘ │⁸ ─╟℮⌂

─ ╩ ∫≡™╢⁹ 

⇔⅛⇔⌂⅜╠⁸↓╣╠─ ⌐≈™≡ ↔≤─ ⅜ ∂╢≤⁸ꜞ ☻

◒⌐ ∂√ ⌂ ⅜ ╦╣≡™⌂™ │ⱴⱠכ꜡הכfi♄

ꜞfi◓ ⌐ ↕╣╢ ⅜ ╕╡⁸└™≡│⁸ ─ ⌐╙ ╩

╓∆↓≤⌐╙⌂╡ ╢⁹ 
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─☻ⱦכ◘ה   

(5) ⅜ ╡ ℮  

▪ ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  
* ⌐╟╢ ─ ↑ │ ─ ─ ↓╣╠╩

⇔≡₈ ₉≤™℮⁹ │⁸ ╛ ─ ⌂ ⌐ ⇔≡⁸

─ ™ ─ ╛ ⌂ ╩╙∫≡ ∆╢↓≤⌐╟╡⁸

∕─ ⌂ ⌐ ⇔≡™╢⁹╕√⁸ ≤─ ╩

╘√ ה ─ ╛▬fi♃כⱠ♇♩╩ ∂√ ─

│⁸ ─ ╩ ╘≡™╢⁹ 

⁸ ⌐│⁸↓℮⇔√ ⌐ ⅎ⁸ ╩ √ ⅜⁸

⅛╠ ╣ ┘∕╣⌐ ∆╢ ╩ ╡ ∆↓≤≢⁸ ─

╩ ⌐∆╢↓≤⅜≢⅝╢ ─ ⁸ ⌐⅔↑╢ ─

≤™∫√ ⅜№╢⁹↓─╟℮⌂ ─☻ⱦכ◘ה
−™

╩ ∆╢↓≤

≢⁸ │ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌂ ≤⌂╡ ╢⁹ 

╩ ╗√╘⌐│⁸ ⌐ ≠ↄ │

─ ⌐ │ ╩ ⇔≡ ⇔╟℮≤∆╢ ─

╩ ↑╢ ⅜№╡⁸ ⁸ ╩ ↑≡™╢ ─

│ 1,473 ≢№╡⁸ ─ │ 41 2,240 ≢№╢⁹ 

│⁸ כ♃◒☿ ⌐⅔™≡⁸ ₈Low₉╩◒☻ꜞכ♃◒☿─

≤⇔≡ ⌐ ™≤ ⇔≡™╢⁹ 

( )  

⅜ ℮ ⌐ ⇔√ ⌐╟╡⁸ ─ ╩ ⇔

√ ≤⇔≡⁸ 

╛ ה ⌐╟╡ √ ╩ ┼─ ⌐ ⇔√╙─ 

⅜№╡⁸ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ⇔√ ≤⇔≡⁸ 

√⇔ ה ─ ─ ╩ ⇔≡⁸▬fi♃כⱠ♇♩ ≢ ה

─ ┘ ⌐ ∆╢ ─ ╖╩ ™⁸

╩ ⌐ ╡ ╕∑√╙─ 

⅜№╢⁹ 

 ╕√⁸ ⅜ ℮ ≢│⌂™⅜⁸ ⅜ⱴⱠהכ

⌐◓fi♄ꜞfiכ꜡ ↕╣√ ≤⇔≡⁸ 

◓fi◘ꜟ♥▫fi◖ ה ╩ ╗ ⅜⁸ ┼ ∆╢≤™℮

≢∞╕⇔ ∫√ ⌐≈™≡⁸ ╠⌐ ≤─ ╩

┌∑ ⌂ ≢№╢╟℮⌐ ∫√╙─ 

⌂ ה ⌐╟╡ √ ╩ ∆╢√╘⌐⁸ ≤

╩ ╦⇔√ ≢⁸ ─ ⌐ ≤⇔≡ ⇔√╙

─ 

 
*  29 30  
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─☻ⱦכ◘ה   

⅜№╢⁹ 

▬ ╦⇔™ ─  

⅛╠ ╕≢─ ─⁸ ⌐╟╢ ╦⇔™ ─

│ ─≤⅔╡≢№╢⁹ 
 

84ₒ ⌐╟╢ ╦⇔™ ─ ₓ 
 

 
    

 ( )  45,684 63,954 88,282 197,920 
 

│⁸▬fi♃כⱠ♇♩╩ ⇔√ ⌐ ─ ↕╛⁸♥꜡

⌐ ⇔√ ╩ ∆╢⌂≥⇔≡⁸₈ ╦⇔™ ─ ₉╩

⇔⁸ ⌐ ⇔√⁹ 

⅛╠ ╕≢─ ⌐⅔↑╢ ⅜ ⅛∫√ ₈ ╦

⇔™ ─ ⌐⅔↑╢ ₉─●▬♪ꜝ▬fi │⁸ ─≤⅔╡≢

№╢⁹ 
 

85ₒ ─ ⌂ ╦⇔™ ₓ 

 ( )  ( )  

ה  85,134 43.0 

43 ⌂ ה  68,637 34.7 

42  12,310 6.2  

44 ╩ ℮ ה ⅛╠ ⌂  6,251  3.2  

47 ⌂╢ ─ IP ▪♪꜠☻  3,209  1.6  
 

► ─  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡⁸ ≢│

⌐ ╩ ↑≡™╢╒⅛⁸ ⌐ ≠⅝ ─

⅜ ╠╣≡™╢⁹ 

ủ  

⌐ ∂≡⁸ ⅜ ⌐ ⇔≡ ⁸ ⁸

╩ ℮↓≤⅜≢⅝╢ ╩  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ∆╢√╘⌐│⁸ ⌐ ↑

╠╣√ ⅜⁸ ⌐ ↕╣╢↓≤⅜ ≢№╢⅜⁸↓╣╩ ∆╢√╘⁸

⌐⅔™≡╙●▬♪ꜝ▬fi─ ╛ ┘ ⌐ ∆

╢ ה ⁸ ₁⌂ ⅜ ╘╠╣≡™╢⁹ 
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─☻ⱦכ◘ה   

ₒ ⌐╟╢ ⌂●▬♪ꜝ▬fi ₓ 

●▬♪ꜝ▬fi  ►▼Ⱪ◘▬♩ URL  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘♥꜡ ⌐

∆╢●▬♪ꜝ▬fi 

https://www.fsa.go.jp/common/law/index.html  

 

↑─ ⌂  https://www.fsa.go.jp/common/law/index.html  

 

 

 

 

 

 

 

 
 

( )  ┘ ─  

≢│⁸∕─ ─ ≢⁸ ⁸ ╦⇔™ ─

╛ ⌐╟╢ ─ ╩ ╡ ╪∞ ╩ ⇔ ╩

∆╢↓≤╩ ╘⁸ ⌐ ╩ ⇔≡™╢⁹ 

 ╙⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌐ √╡⁸

─ ╛⁸ ─ꜟ▪ꜙ♬ⱴה ⁸ ⅜ ™≤ ⅎ╠╣╢

─ ™ ⇔⁸ ⅜ ™ ─⸗♬♃ꜞfi◓─ ⌐ ╡ ╗⌂

≥⁸ ─ ה ╩ ∫≡™╢⁹ 
 

 

 

 

 

  

 

 

 
 

◄ ⅜ ⇔√ ⅜ ∆═⅝  

     ⅜ ⇔√ ⌐ ╖≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⁸

⅜ ∆═⅝ ⌂ │ ─≤⅔╡≢№╢⁹ 

─ ה     ה ⇔⌐⅔™≡⁸ ╛ ↄ ™╠╣╢└⌂

─ ╩ ∆╢∞↑≢⌂ↄ⁸ ╛☻ⱦכ◘ה ⁸ ⌐ ╢ ה

⁸ ─ ╩│∂╘≤∆╢ ─ ─ ╩ ∆╢⌂≥⁸ꜞ ☻◒─

ה ╩ ⌐ ℮↓≤⁹ 

⌐◒☻ꜞ ה     ∂√ ┘ ⌂ ─√╘─ ╩ ∆╢

↓≤⁹ 

https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
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─☻ⱦכ◘ה   

ⱶ⌐≈™≡⁸♥☻◦ ה     ╠─ ה ╛ ⌐ ∂≡ ∆

╢ꜞ☻◒╩ ╕ⅎ⁸ ─ ╛ ◦☻♥ⱶ─ ╩ ℮↓≤⁹ 

◒☻ꜞ ה     ╩ ⌐ ∆╢ ╖╩ ∆╢↓≤⁹ 

○ ─  

⌐╟╢ │⁸ ─ ╩ ⌐∆╢↓≤⅜≢⅝╢↓≤

⅛╠⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ⅜№╢≤ ╘╠╣╢⁹╕

√⁸ ─ ╩⅛√∫≡ ╩ ™⁸∕─ ╩№╠⅛∂╘ ⇔≡

™√ ⌐ ↕∑╢ ╙№╡⁸ ╩ ╖ ∆√╘⌐ ↕

╣╢ ╙ ╘╠╣╢⁹ 

↕╠⌐⁸ ⅜ⱴⱠה꜡כ ⌐◓fi♄ꜞfiכ ↕╣√ ╩ ╕ⅎ╢≤⁸

₈  ⁸ ה ┘ ─ ₉≢ ╡ →√

─╒⅛⌐⁸ │ ה ∕─ ™⅜№╢╙─╩ ╗⁹ ⌐╟╢

⌐≈™≡│⁸ ⅜╟╡ ╕╢╙─≤ ╘╠╣╢⁹ 

↓─╟℮⌂ ⌐ ⇔≡⁸ ⁸ │⁸ ─╟℮⌂

─ ╩ ∫≡™╢⁹ 

⇔⅛⇔⌂⅜╠⁸↓╣╠─ ⌐≈™≡│⁸ ↔≤⌐ ⅜╖╠╣╢⁹

ꜞ☻◒⌐ ∂√ ⌂ ⅜ ╦╣≡™⌂™ │ⱴⱠכ꜡הכ

fi♄ꜞfi◓ ⌐ ↕╣╢ ⅜ ╕╡⁸└™≡│⁸ ─ ⌐╙

╩ ╓∆↓≤⌐╙⌂╡ ╢⁹ 
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─☻ⱦכ◘ה   

( 6) ⅜ ╡ ℮

 

▪ ╩ ╘╢  

( )  

≤│⁸ ⅜ ⌐ ╩ ℮↓≤≢ ⇔⁸∕─

⌐ ∂≡ ─☻ⱦכ◘╛ ⌐ ≢⅝╢ ≢№╢⁹

╛♪כ◌⁸│ ꜞⱨ◊fi▪ⱪ♩כⱴ☻⁸♪כ◖ ≢№╡⁸ ⌂

─╒⅛⁸ כⱣכ◘⌐ ⌐ ↕╣╢ ╙ ↄ ™╠╣≡™╢⁹ ⱴ

Ⱡכ ─ ╛ ◑ⱨ♩ ⅜↓╣⌐ ⇔⁸ ⌐⁸ כ◘─

ⱦ☻╛ ⌐⅔↑╢ ≤⇔≡ ↕╣≡™╢⁹≤╡╦↑☻ⱴכ

♩ⱨ◊fi▪ⱪꜞ ╩ ∂√ ⱴⱠכ ─ ─ ⌐│⁸ ⌐⅔

™≡ ─ ╩ ⱦ☻╙№╡⁸כ◘╢∆ ⅜ ─◐ꜗ♇◦ꜙ꜠☻

⌐⅔™≡⁸ ⌂ ─ ≈≤⇔≡ ↄ ↕╣≡™╢⁹

─ ─ * │ 29 9,003 ⌐ ⇔⁸ │ ₁

⌐№╢⁹ 

⌐│⁸ ┼─ ⌐─╖ ≢⅝╢₈ ₉≤⁸

─╟╡ ⌂ ≢─ ⌐╙ ≢⅝╢₈ ₉⅜№╢⁹

│⁸ ⅜ ╩ ⅎ╢↓≤≤⌂∫√ ─

⌐ ⇔≡│ ┼─ ╩⁸ ─ ⌐

⇔≡│ ─ ╩ ↑╢↓≤╩⁸∕╣∙╣ ↑≡™╢⁹ 

╕√⁸ ⌐⅔™≡│⁸ ─℮∟⁸ ⌂ ╛

⅜ ⌂╙─╩⁸₈ ₉≤⇔≡

⇔≡™╢⁹ ─ ≢╙⁸ ⌐ * ─ ╛ ⅜ ⌂╙─⌐≈™

≡│⁸ ⌐ ה ↕╣√ ⌐╟╡⁸₈

₉≤⇔≡ ↑╠╣√⁹ ⌐╟╡⁸

─ ⌐│ ─ ⅜

↑╠╣╢≤≤╙⌐⁸ ─ ≤⇔≡ ↑╠╣⁸

⁸ ה ─ ⁸ ╦⇔™ ─ ─ ⅜ ↕

╣╢↓≤≤⌂∫√⁹ 

⌐⁸ │ ⌐╟╡ ≤⇔≡ ⇔⅜ ↕╣≡

⅔╡⁸ │ ⇔√ ⌐≈™≡ ⌐ ⅝ ⇔ ╩ ℮↓≤│≢⅝⌂™⁹

↓─╟℮⌐⁸ ⅜ ─☻ⱦכ◘╛ ⌐ ↕╣╢≤™℮ ⌐

╟╡⁸ ─ ∆╢ ☻ⱦכ◘ ₈ ™≥ⱦ☻₉כ◘

℮⁹ ≤│ ⌐ ↕╣≡™╢⁹ 

 
*   
*  10

30

10

30  
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─☻ⱦכ◘ה   

⌂⅔⁸ ≢│⁸ ─ ☻ⱦכ◘ ≢ ≤ ─

⅜ ∆╢ ╙╖╠╣╢⁹↓─ ⁸ ⌐≤∫≡│ ⌐ ⅎ╢↓≤⅜

№╢⅜⁸ ↕╣╢ │ ⌂╢√╘⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─

⌐│ ⅜№╢* ⁹ 

○fiꜝ▬fiⱪꜝ♇♩ⱨ◊כⱶ─ ╛⁸ Ⱪꜝfi♪─◒꜠☺♇♩◌כ♪

╩ ─☻ⱦכ◘√⇔ ⌐╟╡⁸ ─ │

⇔⁸ │ ⇔≡™╢⁹ ≤⌂╢ ─☻ⱦכ◘ה ⁸▪

◌►fi♩ ≢─ ─ ↕⌐ ⅎ⁸ ♪כ◖ ─ ╩ ∂≡

⅜ ≤⌂╢ ╙╖╠╣╢⌂≥⁸ ≢│ ⌐ ≠™≡™╢≤ ⅎ

╠╣╢⁹↓─╟℮⌐⁸ ─ ⇔ │ ↕╣≈≈╙⁸

⌐ ─ ╛ ⌂ ⅜ ≤⌂╡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐

↕╣╢⅔∕╣⅜ ╕╡≈≈№╢⁹ ⌐⁸ ⁸ ─ ┘

≤™∫√ ⅜ ⌂╢↓≤⌐╟╡⁸ ⌐☻ⱦכ◘ה ∆╢
−™

⅜ⱴⱠהכ

◓fi♄ꜞfiכ꜡ ─ ⌂ ≤⇔≡ ↕╣╢ ⅜№╢⁹ 

( )  

⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ⌂ │⁸ ─≤

⅔╡≢№╢⁹ 

⌐ ה ♪כ◌♩♇☺꜠◒√⇔ ╩ ⇔≡⁸○fiꜝ▬fi≢ ⇔√

ה ─ ◑ⱨ♩ Ᵽכ♅ꜗꜟⱪꜞⱭ▬♪◌כ♪ ⌐ ⇔⁸

─ ⌐ ⇔≡™√╒⅛⁸ √⌐ ⇔√ ה ─

◑ⱨ♩ ┼─ ⌐╙ ⇔√⁹ 

─ ה ─ ╩ ↑╢⌐ √╡⁸ ─ ⌐⌂╡∆╕⇔≡

⇔√ ⱴⱠכ ─ ╩ ↕∑√⁹ 

⌐ ה ⇔√ ─ ⱴⱠכ ╩ ⇔⁸ ⌐⌂╡∆╕⇔

≡ ≢ ╩ ⇔√⁹ 

⌐ ה ╩♪כ◌ꜙ◦♇ꜗ◐√⇔ ⇔≡ ╩ ⇔⁸ ╩ ™

⇔√ ⁸ ≢ ⱴⱠכ ╩ ⇔⁸ ♪כ◖─ ╩

╩ ⇔≡ ┼ ∆╢↓≤≢⁸ ╩ ↕∑√⁹ 

כⱴⱠ ה ─ ⅜⁸ ─ ≢№╢ ─

↑╩⁸ ⌂ ≢№╢⅛─╟℮⌐ ∫≡ ∫√ ⁸ ╩▬fi♃כⱠ

♇♩ ─ ╩ ⇔≡ ⇔√⁹ 

─ ה ≢№╢ ⱴⱠכ ╩⁸ ⱴⱠכ ╩ ╗

─ ⅛╠ ™ ∫√ ⁸ ⅜ ∆╢ ⱴⱠכ ⌐⁸

╩⁸ ⌐⌂╡∆╕⇔≡ ⇔√⁹ 

 
*  
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─☻ⱦכ◘ה   

▬ ─  

( ) ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡⁸ ≢│

⌐ ╩ ↑≡™╢╒⅛⁸ ⌐ ≠⅝ ─

⅜ ╠╣≡™╢⁹ 

ủ  

⁸ ⅜ ↕╣⁸ ⌐╟╢⸗♬♃ꜞfi◓╩

∆╢√╘⁸ ─ ⌐ ⇔⁸ⱴⱠהכ

◓fi♄ꜞfiכ꜡ ─ ╩ ∆╢√╘⌐ ⌂ ⌐ ∆╢ ╩

⇔√ ─ ╩ ∆ ╩ ⇔≡™╢⁹ 

( ) ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ∆╢ ∞↑≢│⌂ↄ⁸ ╩

∆╢ ⅛╠⁸ ⁸ ⌐⅔™≡ ─ ⅜ ╘╠╣≡

™╢⁹ 

☻꜠ꜙ◦♇ꜗ◐⁸│ ה ╩ ∆╢ ⌐ ⇔⁸

▪◒☿☻⌐ ⅎ√ ⌂ ╩ ∂╢↓≤╩  

☻꜠ꜙ◦♇ꜗ◐ ה ♪כ◖⁸₈│ ⌐⅔↑╢ ⌂
└╙

≠↑─ ⌐ ∆╢●▬♪ꜝ▬fi₉ ⁸₈◖

♪כ ⌐⅔↑╢ ♪כ◌♩♇☺꜠◒√⇔ ─

⌐ ∆╢●▬♪ꜝ▬fi₉ 31 ╩  

╕√⁸ ⌐ ↑╠╣√ ⅜⁸ ⌐ ↕╣╢↓≤╩ ∆

╢√╘⁸ ⌐⅔™≡╙●▬♪ꜝ▬fi⅜ ↕╣≡™╢⁹ 

◓fi♄ꜞfiכ꜡הכ₈ⱴⱠ ה ┘♥꜡ ⌐ ∆╢●▬♪ꜝ▬fi₉

⌐ ≠⅝ ⇔√ ⌐≈™≡⁸ ∆╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ꜞ☻

◒⌐ ∂≡ ╩ ה ∆═ↄ⁸ ─ ⅎ ╩ ⇔√₈ⱴ

Ⱡ꜡fi ─ ⌐ ∆╢ ─√╘─ ─☻▫♥◒ꜝⱪה ₉

╩  

ₒ ⌐╟╢ ⌂●▬♪ꜝ▬fi ₓ 

●▬♪ꜝ▬fi  ►▼Ⱪ◘▬♩ URL  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘♥꜡ ⌐

∆╢●▬♪ꜝ▬fi 

https://www.fsa.go.jp/common/law/index.html

 

●▬♪ꜝ▬fi

 

https://www.fsa.go.jp/common/law/guide/kaisya

/index.html  

 

► ⅜ ⇔√ ⅜ ∆═⅝   

 ⅜ ⇔√ ⌐ ╖≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⁸

⅜ ∆═⅝ │⁸ ⅜ ─

₈ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘♥꜡ ⌐ ∆╢●▬♪ꜝ▬fi₉─

≤⌂╢↓≤⅛╠⁸ ─ ⁸ ●▬♪ꜝ▬fi⌐ ≠ↄ ⅜

≢№╢↓≤≢№╢⁹ 

https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/guide/kaisya/index.html
https://www.fsa.go.jp/common/law/guide/kaisya/index.html
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◄ ─  

⅜ ⌐⅔™≡⁸ │⁸ ⌐ ≠⅝⁸ ≤⇔≡ ⇔

⅜ ↕╣≡⅔╡⁸ │ ⇔√ ⌐ ∆╢ ╩ ⌐ ⅝ ∆↓

≤⅜≢⅝⌂™⁹ ↄ─ ⌐⅔™≡│⁸ ⅜ ↕╣≡⅔╡⁸

⌂ ╙ ╛ ─ ⌐ ↕╣╢⌂≥⁸ │ ─

╛ ⌐ ─ ⅜ ↑╠╣≡™╢⁹⇔⅛⇔⌂⅜╠⁸◐ꜗ♇◦ꜙ꜠☻

─ ⌐ ™⁸ ─ ⅜ ⌂ │⁸○fiꜝ▬fi╩ ╘≡

⇔≡⅔╡⁸ ╙ ⇔≡™╢⁹╕√⁸ ─ ⌐⅔™≡│⁸

⅜ ↕╣≡⅔╠∏⁸ ─ ™ ≤⇔≡ ↕╣

╢ ⅜№╢⁹ 

⌐⁸ⱴⱠכ꜡הכfi♄ꜞfi◓─ ⌐⅔™≡ ⅜ ↕╣√

⅜ ⇔≡™╢⁹ ⌐ ≢│⁸ ⅛╠ ⱴⱠכ ╛ ◑

ⱨ♩ ╩∞╕⇔ ∫√ ⁸∕─∞╕⇔ ∫√ ◑ⱨ♩ ─ ╩ ∆╢

◘▬♩╩ ∂≡ ∆╢⌂≥⇔≡ ╩ ∆╢ ⅜ ⇔≡™╢↓≤

⅛╠⁸ │⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ⅜№

╢≤ ╘╠╣╢⁹ 

⌐⁸ ⌐≈™≡│⁸ ─ ╛ ╩

⌐ ∫≡™╢ │ ╠╣╢≤╖╠╣╢╙──⁸ ⅎ┌⁸ Ⱪꜝfi♪─

≢│⁸ ─ ⅜ ╙☻ⱦכ◘⌂

↕╣≡™╢↓≤╛⁸ Ⱪꜝfi♪─◒꜠☺♇♩◌כ♪─ ╩ ⇔≡⁸○

fiꜝ▬fi≢─ ╙ ╘⁸ Ⱪꜝfi♪─ ≢ ∆╢↓≤⅜≢⅝╢ ≤

⌂∫≡⅔╡⁸ ≥♪כ◌♩♇☺꜠◒ ☻ⱦכ◘∂ ╩ ⇔≡™╢≤™∫

√ ╙ ─ ╩ ╘╢↓≤≤⌂╢⁹ 

╕√⁸ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ╩ ╕ⅎ

╢≤⁸ ₈  ⁸ ה ┘ ─ ₉≢ ╡

→√ ─╒⅛⌐⁸ ─ ╛ ─ ⌐ ⇔≡⁸ │ ה

∕─ ™⅜№╢╙─╩ ╗⁹ ⌐╟╢ ⌐≈™≡│⁸ ⅜╟╡

╕╢╙─≤ ╘╠╣╢⁹ 

↓─╟℮⌂ ⌐ ⇔≡⁸ │⁸ ─╟℮⌂ ─

╩ ∫≡™╢⁹ 

⇔⅛⇔⌂⅜╠⁸↓╣╠─ ⌐≈™≡│⁸ ↔≤⌐ ⅜╖╠╣╢⁹ꜞ

☻◒⌐ ∂√ ⌂ ⅜ ╦╣≡™⌂™ │⁸ⱴⱠכ꜡הכfi♄

ꜞfi◓ ⌐ ↕╣╢ ⅜ ╕╡⁸└™≡│⁸ ─ ⌐╙

╩ ╓∆↓≤⌐╙⌂╡ ╢⁹  
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─☻ⱦכ◘ה   

( 7) ⅜ ╡ ℮  ☻ⱦכ◘

▪ ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

≤│⁸ ─ ⅜ ╩ ≤⇔≡

╗↓≤╩™℮ √╡─ ⌐ ∂√ ─ ⅜ * ⁹▬fi

♩♇Ⱡכ♃ ─ ⌐╟╡⁸ ≢ ⌂ ─☻ⱦכ◘ ⅜ ╕╢ ⁸

⌐╟╡ 22 ⌐ ↕╣√⁹ 

╩ ╗√╘⌐│⁸ ⌐ ≠⅝⁸ ─ ╩

↑╢ ⅜№╢⁹ ⁸ ╩ ↑√ ─ │ 83⁸

─ │ 35 2,230 ⁸ │ 10 6,145

≢№╢⁹ ⱦ☻│⁸כ◘ ⌐╟╢ ≤⇔≡─ ⌐

ⅎ⁸▬fi♃כⱠ♇♩ ╩ ∂√ ─ ╛ ≤⇔≡╙

⅜ ⇔≡⅔╡⁸ ╙ ⌂╢ ─ ╕╡⅜ ↕╣╢ 86 ⁹ 
 

86ₒ ─ * ₓ  
 

 
   

)  1,548,782,833 2,341,293,721 3,522,309,03 8 

 
 1,473,790,829 2,263,357,787 3,442,279,199 

 74,992,004 77,935,934 80,029,839 

 5,467,864 7,575,681 10,614,548 

 
 3,989,725 5,902,381 8,484,095 

 1,478,134 1,673,298 2,130,451 

 83 84 83 

 ₈ ₉│ ⅛╠ ─ ⁸ ╩⁸₈ ₉│ ⅛╠ ┘ ⅛╠

─ ⁸ ╩ ∆⁹ 
 

ⱦ☻⌐│⁸כ◘ ⇔≡⁸ ─ ─ ⅜№╢⁹ 

ᵑ ⅜ ─ ⌐ ╩ ∟ ╗⌂≥⇔≡ ╩ ⇔⁸

⅜ ─ ≢ ╩ ↑ ╢  

ᵒ ⅜ ⇔√ ─ ≤ ─ ─ │

─►▼Ⱪ◘▬♩ ≢ ↕╣√ ─▪◌►fi♩≤ ─▪◌►

fi♩ │ ─ ─▪◌►fi♩ ─ ≢ ╩ ↕∑╢  

ᵓ ⅜◘כⱣ⌐ ⇔√ ≤ ╛♪כ◌√╣╠↑ ⱴ

Ⱡכ♄כ○כ ╩ ╩♪כ◌─⧵⁸⇔ ∆╢ ╛ ╩ ⇔√ ⌐

╩ ℮  

↓╣╠─℮∟⁸ ≢│ᵒ─▪◌►fi♩╩ ∂√ ⅜ ≤⌂∫≡⅔╡⁸

☻ⱴכ♩ⱨ◊fi▪ⱪꜞ ╩ ∂√ ─ ☻ⱦכ◘™ ⅜ ⇔≡™

╢⁹╕√⁸ ≢│⁸ ─ ☻ⱦכ◘ ≢ ≤ ─

 
*  100 100

 

*   
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⅜ ∆╢ ╛☺כꜗ♅ⱦ☻⌐⅔™≡│⁸כ◘√⇔℮↓⁹╢╣╠╖╙ ⁸

≤™∫√ ─ ⅜ ▪ⱪꜞ ≢ ╦╣ ─ ™⅜ ↕╣

⌐ↄ™ ⌐⌂∫≡™╢⅜⁸ ↕╣╢ │ ⌂╢√╘⁸ⱴⱠכ꜡הכfi

♄ꜞfi◓ ─ ⌐│ ⅜№╢⁹ 

↕╠⌐⁸ ╩☻ⱦכ◘ ∆╢ ─ ⌐│⁸ ─

Ⱡ♇♩꞉כ◒╩ ™∏⁸ ⌐ ⌂ Ⱡ♇♩꞉כ◒╩ ⇔

≡™╢ ╙ ∆╢⌂≥ ₁⌂ⱦ☺Ⱡ☻⸗♦ꜟ⅜ ↕╣≡™╢⁹∕─

√╘⁸ ⅜ ◓fi♄ꜞfiכ꜡הכⱦ☻↔≤⌐ⱴⱠכ◘╢™≡⇔ ⌐

↕╣╢ꜞ☻◒─ ⅜ ⌂╢⌂≥⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⅜ ≢

№╡⁸ ─ ─ ─ ⅜ ≤⌂╢⁹ ⌐⁸ ⌐ ╢ⱦ

☺Ⱡ☻⸗♦ꜟ⌐⅔™≡│⁸ ─ ╛ ─ ⁸

─ ─ ↕ ⅜ꜞ☻◒ ≤⌂∫≡⅔╡⁸ ↔≤⌐ꜞ☻◒─ ╛

⅜ ⌂╢⁹ ⅎ≡⁸ ⌐│⁸ ─ ┼─

╩ ≤∆╢ ⅜ ↕╣⁸ ⅜ ╡ ─☻ⱦכ◘℮

│ ⌐ ⇔≡™╢⁹ 

ⱦ☻│⁸כ◘ ⌂ ≢ ⅛≈ ≢ ╩ ↕∑

╢↓≤⅜≢⅝╢ ⁸ ─ ⌂╢ ┼─ ╩ ≤∆╢ ⁸

≢─ ⅜ ≢№╢↓≤⌐╟╢ ≤™∫√ ⅜№╡⁸↓╣╠─

⅜ ⌂∫√ ⌐│⁸ ⌐ ─ ╣─ ⅜ ≤⌂╢⁹↓─╟℮⌂

─☻ⱦכ◘ה
−™

╩ ∆╢↓≤≢⁸ fiכ꜡הכⱦ☻│ⱴⱠכ◘

♄ꜞfi◓ ─ ⌂ ≤⌂╡ ╢⁹ 

↓℮⇔√ ╩ ╕ⅎ⁸ │⁸ כ♃◒☿ ⌐⅔™≡⁸ ─

≡⇔≥₈High₉╩◒☻ꜞכ♃◒☿ ⌐ ™≤ ⇔≡™╢⁹ 
 

 

 

 

 

 
 

( )  

ⱦ☻│⁸כ◘ ⌂ ≤ ─ ↕⅛╠ ╛○

fiꜝ▬fi ≢─ ⌂ ≢ ⅜ ∆╢ ≢⁸ │ ⌂

╩ ™≈≈⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ≤⇔≡ ↕╣╢ ╙

↕╣≡™╢⁹ ⌐◓fi♄ꜞfiכ꜡הכⱦ☻⅜ⱴⱠכ◘ ↕╣√ ⌂

│⁸ ─≤⅔╡≢№╢⁹ 

╩◓♇ꜝ♪ ה ⇔√ ⅜⁸∕─ ╩ ה ⌐

⇔√ ⁸ ╩☻ⱦכ◘ ⇔≡ ⅛╠─ ╩ ∫√⁹ 

≡⇔≥ ה ⇔√ ⅜⁸ ╩ ⇔≡ √ ╩⁸
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─☻ⱦכ◘ה   

─ ⌐ ╩☻ⱦכ◘ ⇔≡ ⇔√⁹ 

─ ה ⅜ ╩ ⇔⁸ ⅜ ─ ⌐ ╩ ╡ ╕∑√

⁸ ╩☻ⱦכ◘ ⇔≡⁸ ─ ⌐ ⇔√⁹ 

⌐ ה ⇔√ ┘ ╩ ⇔≡ ⌐⌂╡∆╕⇔

≡ ╩♩ⱦ☻─▪◌►fiכ◘ ⇔⁸ ⇔√ ⅛╠ ⌐

╩ ↕∑√ ≢⁸ ≤⇔≡ ™ ⇔√⁹ 

⌐ ה ╡ ╕╣√ ─ ╩ ™ ⇔√ ⁸◖fiⱦ♬◄fi☻☻

♩▪⌐ ↕╣√ⱴꜟ♅ⱷ♦▫▪ ╩ ⇔≡⁸ ↕╣√ כ◘

ⱦ☻─▪◌►fi♩⌐ ╩ ⇔√⁹ 

▬ ╦⇔™ ─  

⅛╠ ╕≢─ ─⁸ ⌐╟╢ ╦⇔™ ─

│ ─≤⅔╡≢№╢⁹ 
 

87ₒ ⌐╟╢ ╦⇔™ ─ ₓ 
 

 
    

 ( )  20,271 29,232 39,122 88,625 
 

│⁸▬fi♃כⱠ♇♩╩ ⇔√ ⌐ ─ ↕╛⁸♥꜡

⌐ ⇔√ ╩ ∆╢⌂≥⇔≡⁸₈ ╦⇔™ ─ ₉╩

⇔⁸ ⌐ ⇔√⁹ 

⅛╠ ╕≢─ ⌐⅔↑╢ ⅜ ⅛∫√ ₈ ╦

⇔™ ─ ⌐⅔↑╢ ₉─●▬♪ꜝ▬fi │⁸ ─≤⅔╡≢

№╢⁹ 
 

88ₒ ─ ⌂ ╦⇔™ ₓ 

 ( )  ( )  

44 ╩ ℮ ה ⅛╠ ⌂  21,396 24.1 

16 ⅛╠ ⌂  8,935  10.1 

ה  7,827  8.8  

15  6,542  7.4  

43 ⌂ ה  5,077  5.7  
 

╕√⁸ ⅜⁸ ⌐ ⇔≡ ╩ ⇔√≤↓╤⁸₈ ─►

▼Ⱪ◘▬♩╩ ∂≡◖fi◘ꜟ♥▫fi◓ ─ ⌐ ∆╢≤⁸ ─

⌐ ⅜№╡⁸↓╣╩ ┼ ∆╢╟℮ ↕╣√₉⌂≥≤─ ⅜№∫

√≤™℮⁸™╦╝╢ⱴⱠכⱵꜙכꜟ⌐╟╢ⱴⱠכ꜡הכfi♄ꜞfi◓─ ™⌐ ∆

╢ ⅜№∫√⁹ 

► ─  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡⁸ ≢│
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⌐ ╩ ↑≡™╢╒⅛⁸ ⌐ ≠⅝ ─

⅜ ╠╣≡™╢⁹ 

ủ  

 ⌐╟╢ ─ ╛⁸ ⌐ ∂≡ ⅜

⌐ ⇔≡ ╛ ╩ ℮↓≤⅜≢⅝╢ ╩

 

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ∆╢√╘⌐│⁸ ⌐ ↑

╠╣√ ⅜⁸ ⌐ ↕╣╢↓≤⅜ ≢№╢⅜⁸↓╣╩ ∆╢√╘⁸

⌐⅔™≡╙●▬♪ꜝ▬fi─ ╛ ┘ ⌐ ∆

╢ ה ⁸ ₁⌂ ⅜ ╘╠╣≡™╢⁹ 
 

ₒ ⌐╟╢ ⌂●▬♪ꜝ▬fi ₓ 

●▬♪ꜝ▬fi  ►▼Ⱪ◘▬♩ URL  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘♥꜡ ⌐

∆╢●▬♪ꜝ▬fi 

https://www.fsa.go.jp/common/law/index.html

 

●▬♪ꜝ▬fi  14 

 

https://www.fsa.go.jp/common/law/guide/kaisy

a/index.html  

 

 

 

 

 14 

( )  

 

 

 

66 13

 
 

│⁸ ─ ⁸ ╛ ⌐╟∫≡⁸

⅜ ∆╢ꜞ☻◒⅜ ⌂╢↓≤⅛╠⁸ ⌐ ⇔⁸∕─ ה

ה ⌐ ∂√ꜞ☻◒⌐ ⌐ ∆╢√╘─ ╩ ╘≡™╢⁹ 

⇔⅛⇔⁸ꜞ ☻◒─ ה ⌐⅔™≡⁸ ─ ⌐╟╡

⅜ ⌂√╘ ─ꜞ☻◒╩ ⅛≈ ⌐ ≢⅝╢ ⌐

⌂∫≡™⌂™⁸ ╦⇔™ ─ ─ ╩ ∫≡™⌂™√╘ ⅛≈

⌂ ⌐ ≠ↄꜞ☻◒ ╩ ⇔≡™⌂™⌂≥⁸ ─

─ ⌐ ╣⅜ ╘╠╣≡™╢⁹∕─√╘⁸ ╠─ ה ⌐ ∂√

https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/guide/kaisya/index.html
https://www.fsa.go.jp/common/law/guide/kaisya/index.html
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ꜞ☻◒╩ ה ⌐ ⇔√ ⁸ꜞ ☻◒─ ה ╩ ⇔≡™ↄ↓

≤╩ ≤⇔≡™╢⁹╕√⁸ ─ ─√╘⌐ √⌂ ╩ ™≡

╩☻ⱦכ◘⌂√ ∆╢ ⌐│⁸ ─ꜞ☻◒ ≢│ ☻ⱦכ◘

─ꜞ☻◒╩ ≢⅝⌂™ ╙№╢↓≤⅛╠⁸ │⁸ ⌐ꜞ☻

◒╩ ⇔√ ⁸ ⌂ꜞ☻◒ ╩ ∂╢ ⅜№╢≤⇔≡™╢⁹ 

╕√⁸ ⌐│ ≤ │ ≢⁸ ⌐ ⇔⁸

⌐╟╢ ─ ≡─ ⁸ ─ ╩

⇔≡™╢⁹ 

( )  ┘ ─  

≢│⁸ ─ ╛ ─ ─╒⅛⁸ ⌐

∆╢ ─ ⌐╟╡⁸ ⌐╟╢ⱴⱠכ꜡הכfi♄ꜞfi

◓ ╩ ⇔≡™╢⁹╕√⁸ ⌐ ⇔≡●▬♪ꜝ▬fi╩ ⇔⁸

⅜ ─√╘⌐ ∂╢═⅝ ─ ⅎ ╛⁸ ⅜ ∂√

─ ╩ ⇔⁸ ─ ⌐ ↑√ ╩ ⇔≡™╢⁹ 

⌐⅔™≡╙⁸ⱴⱠה꜡כ ◓fi♄ꜞfiכ ─ ⌐ √╡⁸

─ ╛⁸ ─ꜟ▪ꜙ♬ⱴה ⁸ ⅜ ™≤

ⅎ╠╣╢ ─ ™ ⇔⁸ ⅜ ™ ─⸗♬♃ꜞfi◓─ ⌐

╡ ╗⌂≥⁸ ─ ה ╩ ∫≡™╢⁹ 
 

 

 

 

  

 
 

◄ ⅜ ⇔√ ⅜ ∆═⅝  

     ⅜ ⇔√ ⌐ ╖≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⁸

⅜ ∆═⅝ ⌂ │ ─≤⅔╡≢№╢⁹ 

⌂ ה   ה ╩ ⇔⁸ ⌐ │ ⌐ ∂≡⸗♬♃

ꜞfi◓╛ ╩ ∆╢↓≤⁹ 

╩ ה ∂√ ⌐╟╡▪◌►fi♩ ╩ ℮ ⌐

≈™≡╙⁸▪◌►fi♩ ⌐⅔™≡⁸⌂╡∆╕⇔≢⌂™↓≤ ─ ⌐

ⅎ⁸ ┼─ ─ ╩ ℮↓≤⁹ 
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○ ─  

ⱦ☻│⁸כ◘ ╩ ≤⇔≡ ℮≤™℮ ─ ⁸ ─

─ ┼ ⅜ ╩☻ⱦכ◘⌂ ∆╢ ─ ⁸ ─

╩ ℮↓≤⅜ ≤⌂╢ ─ ╩ ╕ⅎ╣┌⁸ⱴⱠכ꜡הכ

fi♄ꜞfi◓ ─ ⌂ ≤⌂╡ ╢⁹ 

⁸ ≤ ─ ╩ ⇔√╡⁸ ─ ╩ ⇔

≡ ⌐⌂╡∆╕⇔√╡∆╢⌂≥⇔≡ ⌐ ╩ ⇔≡™√ ╛⁸

─№╢ ⅜ ⌐ ⇔√ ─ ╩ ⌐⁸ ─

≢ ─▪◌►fi♩╩ ⇔⁸ ≤ ∆╢≤≤╙⌐⁸

⅛╠ ─▪◌►fi♩┼ ─ ╩ ⌐ ∫√ ╙ ╘╠

╣≡™╢↓≤ ⅛╠⁸ ◓fi♄ꜞfiכ꜡הכⱦ☻│⁸ⱴⱠכ◘ ⌐ ↕

╣╢ ⅜№╢≤ ╘╠╣╢⁹ 

╕√⁸ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ⇔≡™╢↓≤

╩ ≤⇔≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ⅔℮≤∆╢ ⅜⁸

⅜ ╡ ℮ ⌐☻ⱦכ◘ה ⅎ≡⁸ ⅜ ╡ ℮ ⱦכ◘

☻╩ ™≡™╢ ╙№╡⁸↓℮⇔√ ╙⁸ ─☻ⱦכ◘ ╩ ╘

╢↓≤≤⌂╢⁹ 

⌐⅔↑╢ ה ⅜ ⌐ ⇔≡™╢↓≤⁸

10 ⌐ ♃כ♦ ◦☻♥ⱶ ◦☻♥ⱶ ┼─ ⅜

⌐ ↕╣√↓≤⁸ ⌐ ─ ┼─

─♦☺♃ꜟ ™ ⅜ ↕╣√↓≤ ⌐╟╡⁸ ≤⇔≡─ ⅜ ⇔

≡™╢ ╩ ╕ⅎ╢≤⁸ ◓fi♄ꜞfiכ꜡הכⱦ☻⅜ⱴⱠכ◘ ⌐

↕╣╢ │⁸ ─ ≤ ⇔≡ ⌐ ╕∫≡™╢≤™ⅎ╢⁹ 

↕╠⌐⁸ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ╩ ╕ⅎ

╢≤⁸ ₈  ⁸ ה ┘ ─ ₉≢ ╡

→√ ─╒⅛⌐⁸ 

│ ה ה ∕─ ™⅜№╢╙─╩ ╗⁹ ⌐╟╢  

╛ ה │ ─ ⌐ ╠⇔≡ ⌂ ה ─  

─ ה ⅛╠─ ⌂  

⌐≈™≡│⁸ ⅜╟╡ ╕╢╙─≤ ╘╠╣╢⁹ 

↓─╟℮⌂ ╩ ╕ⅎ⁸ ┘ │⁸ ─╟℮⌂

─ ╩ ∫≡™╢⁹ 

⇔⅛⇔⌂⅜╠⁸↓╣╠─ ⌐≈™≡│⁸ ↔≤⌐ ⅜╖╠╣╢⁹

ꜞ☻◒⌐ ∂√ ⌂ ⅜ ╦╣≡™⌂™ │⁸ⱴⱠכ꜡הכfi♄

ꜞfi◓ ⌐ ↕╣╢ ⅜ ╕╡⁸└™≡│⁸ ─ ⌐╙ ╩

╓∆↓≤⌐╙⌂╡ ╢⁹ 
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─☻ⱦכ◘ה   

( 8) ⅜ ╡ ℮  

▪ ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

⁸ ─♦☺♃ꜟ ⅜ ╗ ≢⁸ ≤─ ─ ╩ ∆™╦

*Ⱪꜟ◖▬fiכ♥☻╢╝ ╩ ™√ ⅜ ≢ ⌐ ⇔≡⅔╡⁸

⌐│ 20 ה ⁸ ⁸

─┼Ⱪꜟ◖▬fiכ♥☻הꜟⱣכ꜡◓╢╝╦™⁸≡™⅔⌐ ⌐≈™≡⁸

╛ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌐ ∆╢ ⅜ ╦↕╣⁸

⌐⅔™≡ ─ ⅜ ╦╣≡™╢⁹ 

↓℮⇔√ ╩ ╕ⅎ⁸ ⁸ ─ ⌐╟╡
* ⌐ ∆╢ ─ ╩ ∆╢↓≤╛⁸

─ ⌐╟╡ ╩ ⌐ ∆╢

↓≤ ╩ ╗ ⅛≈ ⌂ ─ ╩ ╢√╘─

⌐ ∆╢ ─ ╩ ∆╢ 61 ⅜ ↕╣⁸

⅛╠ ↕╣√⁹ ╩ ╗√╘⌐│⁸

⌐ ≠⅝⁸ ─ ╩ ↑╢ ⅜№╡⁸

⁸ ─ ╩ ↑√ ─ │ ≢№╢⁹ 

⌐⅔™≡⁸ ≤│⁸ ─ ⌐ ⇔≡ ─ ⌐

∆╢↓≤⅜≢⅝⁸⅛≈⁸ ─ ╩ ≤⇔≡ ┘ ╩ ℮↓

≤⅜≢⅝╢ ≢№∫≡⁸ ╩ ™≡ ≢⅝╢╙─

≤ ↕╣≡™╢⁹ 

╕√⁸∕─ │⁸ ⁸ ⌐ ↕╣≡™╢╒⅛⁸∕

─ ╩ ℮ ╩ ≤⇔⁸

╩ ╗√╘⌐│⁸ ─ ╩ ↑╢↓≤╩ ≤∆╢⌂≥⁸ ⌂

╩ ∆╢↓≤⌐╟╡⁸ ⌂ ⁸ⱴⱠכ꜡הכfi♄ꜞfi◓

╩ ╡⌂⅜╠⁸ ╩ ⇔√ ▬ⱡⱬכ◦ꜛfi⌐ ↑√

─ ╩ ∫≡™╢⁹ 

◓fi♄ꜞfiכ꜡הכⱩꜟ◖▬fi─ⱴⱠכ♥☻╢╝╦™⁸│≢ ─
−™

⌐≈™≡⁸ ─≤⅔╡ ⇔≡™╢⁹ 

⅜ ה ™↓≤⁸ ╩ ⅎ≡ ╩ ℮↓≤⅜≢⅝╢↓≤⁸ ⌐

⅜ ≢ ⅜ ⌐⌂╢↓≤ ⁸ ≤ ─ⱴⱠכ꜡הכfi♄ꜞ

fi◓ ⌐ ↕╣╢
−™

╩ ⇔≡™╢⁹ 

─ ה
−™

│⁸ ⅜☻ⱦכ◘ ∆╣┌∆╢╒≥ ╕╢⅔∕╣⅜№╢⁹

─ ╟╡╙ ⅜ ⇔≡™╢√╘⁸ ⁸ ─ ≤⇔

≡ ↄ ∆╢ ⅜№╢⁹ 

 
*  

 
*  31  
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─☻ⱦכ◘ה   

♪♇♥☻fiⱱ▪⌐ ה ►◊꜠♇♩╩ ⇔√™╦╝╢ ⅜ ⌐

╦╣╢ ⁸ ⌂
−™

⅜ ∂╢ ⅜№╢⁹ 

╩ ה ↕∑╢√╘⌐│⁸∕─ ╛ ─ │⁸ ╛

≤ ─ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ╩ ℮

⅜№╢⁹ 

⌐∟ ה ≢ ≤⌂╡⁸ ─ ─ ⌐╕√⅜∫≡ ∆╢

√╘⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ꜞ☻◒⌐ ⌐ ∆╢√╘⌐│⁸

⅜ ≢№╢⁹ 

↓─╟℮⌐⁸ ⌐│⁸ ≤ ⁸▬fi♃כⱠ♇♩ ⌐⅔

↑╢ ─ ⁸ ┼─ ה ה ⁸ ╛

≢─ ─ ⌐╟╢ ≤™∫√ ⅜№╡⁸↓─╟℮⌂ ☻ⱦכ◘ה

─
−™

╩ ∆╢↓≤≢⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌂ ≤⌂╡

╢⁹ 

 ⅜ ⌐⅔™≡⁸ ⅜ ╡ ℮ │

≢│ ≢№╢╙──⁸ ⌐│ ™ ≢ ה ≤⇔≡

™╠╣╢ ⅜№╡⁸╕√⁸ ─ ┼─ ╛ ⌐╟╡⁸

╩ ╡ ↄ │ ⌐ ∆╢ ⅜№╢⁹ 

( )   

≢ ↕╣√ ⅜ⱴⱠה꜡כ ⌐◓fi♄ꜞfiכ ↕╣√

⌐│⁸ ─╟℮⌂╙─⅜№╢⁹ 

≡∫╟⌐ ה √ ⌐╟╡ ⇔√ ╩ ─ ►◊꜠

♇♩⌐ ⌐Ⱪꜟ◖▬fiכ♥☻⁸⇔ ⇔√ ≢⁸ ─ⱪכꜟ◓ ∆╢

►◊꜠♇♩▪♪꜠☻⌐ ⇔√⁹ 

▬ ─  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡⁸ ⌐ ≠⅝ ─

⅜ ╠╣≡™╢⁹ 

     ủ  

       ╩ ↑≡™╢╒⅛⁸ ⅜⁸

≤─ ≢ ─ ╩ ⌐ │

⇔≡ ℮↓≤╩ ≤∆╢ ╩ ∆╢⌐ ⇔≡│⁸

⅜ ⌐ ∆╢ ╩ ⌐ ℮√╘⌐

⌂ ╩ ⇔≡™╢↓≤ ╩ ⇔⌂↑╣┌⌂╠⌂™ ╩ ⁹╕√⁸

⅜ ─ ╩ ℮ ⌐⁸ ─

│ ⌐ ⇔⁸ ┘ ─

⌐ ∆╢ ╩ ⇔⌂↑╣┌⌂╠⌂™ ╩  

ủ  

 ⌐╟╢ ─ ╛⁸ ⌐ ∂≡
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⅜ ⌐ ⇔≡ ╛ ╩

℮↓≤⅜≢⅝╢ ╩  

ủ  

       ⌐ ⇔⁸ ─ ⌐ ╢ ─

╩ ℮ ⌐⅔™≡⁸ ─ ┘ ⌐

╢ ╩ ∆ ╩ ⁹╕√⁸ ⅜ ∆═⅝

╩ ⇔⁸ ─ ─√╘─ ╩  

( )  ─  
 

ₒ ⌐╟╢ ⌂●▬♪ꜝ▬fi ₓ 

●▬♪ꜝ▬fi  ►▼Ⱪ◘▬♩ URL  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘♥꜡ ⌐

∆╢●▬♪ꜝ▬fi 

https://www.fsa.go.jp/common/law/index.html  

 

●▬♪ꜝ▬fi  17 

 

https://www.fsa.go.jp/common/law/guide/kaisya/

index.html  

 

► ⅜ ⇔√ ⅜ ∆═⅝  

     ⅜ ⇔√ ⌐ ╖≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⁸

⅜ ∆═⅝ │⁸ ⌐

∆╢ ╩ ∆╢ ⌐⁸♩ꜝⱬꜟꜟכꜟ─

╩ ∂≡ ┘ ─ ╩ ∆╢↓≤⌐╟╡⁸ⱴⱠכ꜡הכfi♄ꜞ

fi◓ ꜞ☻◒─ ╩ ╢↓≤≢№╢⁹ 

◄ ─  

  │⁸ ╩ ™╢≤™℮ ╩ ≈

≤ ⌐⁸ ─ ⅜ ↄ⁸∕─ ⅜ ╩ ⅎ≡ ⌐ ╦╣╢≤™

℮ ╩ ∆╢⁹ 

╕√⁸ ╟╡╙ ⅜ ⇔≡™╢ ⁸ ⅜ ⌐⅔™≡╙⁸ ≢

─ ⌐ ↑√ ⅜ ╘╠╣≡™╢⌂≥⁸ ⌐│ ™ ≢ ה

≤⇔≡ ™╠╣╢ ⅜№╡⁸ ─ ┼─ ╛ ⌐╟╢

╩ ╡ ↄ ─ ⌐ ∂≡⁸∕─ ╙ ⌐ ∆╢

⅜№╢⁹↓╣╠╩ ∆╢≤⁸ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐

↕╣╢ │⁸ ─ ╟╡╙ ⌐ ↄ⌂╢ ╙№╢⁹ 

↕╠⌐⁸ ⅜ ↕╣√ ╩ ╕ⅎ╢≤⁸ ₈  

⁸ ה ┘ ─ ₉≢ ╡ →√ ─╒⅛⌐⁸ ─

╛ ─ ⌐ ⇔≡⁸ │ ה ∕─ ™⅜№╢╙─╩

╗⁹ ⌐╟╢ ⌐≈™≡│⁸ ⅜╟╡ ╕╢╙─≤ ╘╠╣╢⁹ 

↓─╟℮⌂ ⌐ ⇔≡⁸ │⁸ ↑╠╣

√ ╩ ∂╢─│ ≤⇔≡⁸ ≤ ─ⱴⱠכ꜡הכfi♄ꜞ

fi◓ ─ ⁸ ⌐╟╢ ⇔√ ─ ה ⁸

─ ╩ ⅎ√ ⌂⸗♬♃ꜞfi◓◦♫ꜞ○─ ⁸№╠⅛∂╘

https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/guide/kaisya/index.html
https://www.fsa.go.jp/common/law/guide/kaisya/index.html
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─ ─ ╩ ∂╢ ⅜№╢⁹ 

╕√⁸ │⁸ ╩ ∆╢ ╩ ℮≤≤╙⌐⁸ ⌂ⱴⱠהכ

◓fi♄ꜞfiכ꜡ ─ ⅜ ∂╠╣≡™⌂™ ⌐ ⇔

─ ⌐╟╡ ╩ ∆⌂≥⁸ ╩ ↕∑╢ ⌂ ⅜ ≢№╢⁹  
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─☻ⱦכ◘ה   

(9) ⅜ ╡ ℮  

▪ ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

⅜ ≢│⁸ ⌐⅔™≡⁸ⱦ♇♩◖▬fi ─ │⁸ ╩

∆╢ ⌐⁸∕─ ─ ─√╘⌐ ─ ⌐ ⇔≡ ∆╢↓≤

⅜≢⅝⁸⅛≈⁸ ─ ╩ ≤⇔≡ ┘ ╩ ℮↓≤⅜≢⅝╢

⌐ ⌐╟╡ ↕╣≡™╢╙─⌐ ╡⁸

┘ ⁸ ┘⌐ ⌐ ∆╢╙─

╩ ↄ⁹ ╩ ↄ⁹ ≢№∫≡⁸ ╩ ™≡ ∆╢↓≤⅜≢

⅝╢╙─≤ ↕╣≡™╢⁹ ╩ ℮√╘⌐│⁸ ⌐

≠ↄ ─ ╩ ↑╢ ⅜№╡⁸ ⁸

╩ ↑≡™╢ ─ │ 28 ≢№╡⁸ ≢ │

3,953 ⁸ ─ │ 1,258 ≤⌂∫≡™╢⁹ 

│⁸ ⌐ ⅜ ⇔≡⅔╡⁸∕╣⌐ ™ ⌐ ⇔

√◘▬Ᵽכ ╙ ⇔≡™╢⁹ ⌐│ ─ ⅛

╠ ─ ⅜ ⌐ ↕╣√≤╖╠╣╢ ⅜ ⇔√⁹↓╣╠─

─ ⌐│⁸ ─ ⅜ ⌐⅔↑╢◘▬Ᵽכ ─ ⅜

13,164 ≤ ╩ ⇔≡™╢╒⅛⁸ꜝfi◘ⱶ►▼▪⌐╟╢ ⅜ ™

≢ ⇔≡™╢↓≤⁸ ▪◒☿☻⌐╟╢ ╛⁸ ╩ ≤⇔√

◘▬Ᵽכ ⌐╟╢ ⅜ ─ ⌐ ∆╢◘▬Ᵽכ ⅜

╠⅛⌐⌂∫≡™╢↓≤ ⌐╖╠╣╢╟℮⌐⁸ ⁸◘▬Ᵽכ ╩╘←╢

⌐≈™≡│ ∂≡ ╘≡ ⌂ ⅜ ™≡™╢↓≤╙№╢≤ ╦╣╢⁹ 

ↄ─ │⁸ ⅜Ⱪ꜡♇◒♅▼כfi ≢ ↕╣⁸∕─ ╩

∆╢↓≤⅜ ≢№╢⁹⇔⅛⇔⁸ ─ ≢ ↕╣╢

─ ⌐│⁸ ⅜ ↕╣∏⁸ ⅜ ⌂╙─╛⁸ ─

ה ⌐
−™

─№╢╙─╙№╢⁹ 

─ ╩ ╘╢ ≤⇔≡│⁸ 

─ ה ▪♪꜠☻╩ ⇔⁸ ╩ ⇔∏≈ ⇔≡ ⇔™▪♪꜠

☻⌐ ∆╢₈Ⱨכ▼♅ꜟכfi₉ 

⌂₁ ה ╩ ⇔≡ ─ ▪♪꜠☻≤ ▪♪꜠☻≤─≈⌂

⅜╡╩ ∆₈Ⱶ◐◘₈ה₉כ♃fiⱩꜝ₉כ 

⁸╩ ה ─⌂™Ⱪ꜡♇◒♅▼כfi ≢ ╢№≢ꜟכ♠╢∑↕

₈Ⱪꜞ♇☺₉╩ ↕∑╢↓≤≢ ╩╟╡ fiⱱכ▼♅₈╢∆⌐

♇Ⱨfi◓₉ 

⅜ ⇔⁸↓╣╠╩ ∆╢↓≤≢ ─ ─ ⅜ ≤⌂╡⁸

∕─ ⅜ ⌐⌂╢⁹ ≢│⁸Ⱶ◐◦fi◓◘כⱦ☻╩ ∆╢ ⌐ ⇔⁸

─ⱴⱠכ꜡הכfi♄ꜞfi◓╩ ↑⇔≡™╢≤⇔≡⁸ ╩

⇔√ ╙№╢⁹ 
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╕√⁸ ─ ⅜ ↕╣≡™⌂™ ה ⌐ ∆╢

╩ ∂√ ╛⁸ ─ ⌐╟╢ ⁸ ─ ה ⌐

╢ ►◊꜠♇♩╩ ∆╢ ≢№╢ ⌐╙⁸ ⌐╟╡

⇔√ ─ ╩ ∆╢↓≤│ ≤⌂╢⁹

─ │⁸∕─ ⅜▬fi♃כⱠ♇♩╩ ⇔≡ ≢ ╦╣≡™╢↓≤

⅛╠⁸ ⌐⅔↑╢ ⅜ ↄ⁸ ┼⌂╡∆╕∆↓≤⅜ ≤⌂╢⁹ 

─ ⌐│⁸ ≤ ≤─ ╩ ℮↓≤⅜≢⅝╢

⅜ ↕╣≡™╢ ⅜№╡⁸ ─ ⅜ ╕╡≈≈№╢⁹

⌐⁸ ⅜ ≢ √ ╩⁸ ⇔√ ╩ ™≡

≢ ⌐ ∆╢ ⅜ ⇔≡™╢↓≤⅛╠⁸

⌐≈™≡ ∆╢ ⅜№╢⁹ 

↕╠⌐⁸ ⌐⅔™≡│⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ≢─™╦╝

─Ⱪꜟ◖▬fiכ♥☻╢ ─ ⁸ * ┼─

⌂Ɫ♇◐fi◓─ ⅛╠⁸ ≤ ─Ⱪ꜡♇◒♅▼כfi ≤

≤─ ─ꜞ☻◒╙ ↕╣≡™╢⁹ 

↓─╟℮⌐⁸ ⌐│⁸▬fi♃כⱠ♇♩ ⌐⅔↑╢ ─ ⁸

┼─ ה ה ⁸ ╛ ≢─ ─ ⌐╟╢

≤™∫√ ⅜№╡⁸ ─☻ⱦכ◘ה
−™

╩ ∆╢↓≤≢⁸

│ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌂ ≤⌂∫≡™╢⁹ 

│⁸ כ♃◒☿ ⌐⅔™≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ⅔℮

≤∆╢ ⅜⁸ ⅜ ╡ ℮ ⱦ☻─╒⅛⌐⁸כ◘ה

╩ ╖ ╦∑≡ ™╢ ╙ ╘╠╣╢↓≤ ╙ ⌐ ╣≡⁸

≡⇔≥₈High₉╩◒☻ꜞכ♃◒☿─ ⌐ ™≤ ⇔≡™╢⁹ 
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⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ⌂ │⁸ ─≤⅔╡≢

№╢⁹ 

─ ה ≢∞╕⇔ ∫√ ─ ╩ ℮√╘⌐⁸ ─

╩ ∂≡ ╩ ⇔⁸ ⅜ ∆╢ ►◊꜠♇

♩⌐ ↕∑√ ⁸ ╩ ⇔≡ ⇔√⁹ 

≡∫╟⌐ ה √ ╩⁸ ≢─ ⅜ ⌂

─ ─ ►◊꜠♇♩⌐ ↕∑√⁹ 

─ ה ╩ ≤∆╢ ─ ⌐⁸ ─ ⌐ ╡

╕╣√ ⌐╟╢ ≢ ╩ ↕∑⁸ ─ ∆╢

►◊꜠♇♩⌐ ↕∑√ ⁸╒≤╪≥ ─ ╩ ▪◌►fi

♩─ ►◊꜠♇♩⌐ ⇔⁸ ╩ ⇔≡ ↕∑√⁹ 

╡╟⌐ ה √ ≢ ╩ ⇔≡ ─ ►◊꜠♇

♩╩ ↕∑√ ⁸ ╩ ⇔≡ ⇔⁸ ⅜ ∆╢

⌐ ↕∑⁸ ⌐ ─ ⌐ ⇔≡ ™ ⇔⁸ ╩

⌐ⱪכꜟ◓ ⇔√⁹ 

╡╟⌐ ה √ ╩⁸ ⅜ ∆╢ ─

⌐ ⇔⁸ ┘ ─ ⱪ꜡◓ꜝⱶ╩ ™≡ ⌐

⇔√ ≢⁸ ─ ►◊꜠♇♩╩ ⇔≡ ⅜ ∆╢

►◊꜠♇♩⌐ ↕∑√⁹ 
 

89ₒ ╩ ⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓─▬ⱷכ☺ₓ 

 

╕√⁸ ≢│⁸ ⌐⌂╡∆╕⇔≡ ≤─ ⌐⅔↑╢

⌐ ╢ ─ ╩ ↑╢↓≤ ╩ ≤⇔≡⁸ ─

╩ ↑╢√╘⌐ ⌂ ⁸Ɽ☻꞉כ♪ ─ ╩ ↑╢⌂≥⇔√⁸

⅜ ⇔≡™╢≤↓╤⁸ ─ ה ⅜ ⇔

√ ▪◌►fi♩─ ┘Ɽ☻꞉כ♪╩ ⌐ ≢ ⇔√

⅜№╢⁹ 

 ↕╠⌐⁸ ⅜ ⌐⅔™≡ ╩ ℮√╘⌐ ↕╣√ ⌂

│⁸ ─≤⅔╡≢№╢⁹ 

≢♩▬◘Ⱪ▼►─ ה ⇔√ ─ ─ ⌐ ⅜ ™

Ӛ‹Ɫ▀ῖḊỘּי

Ӛ‹Ɫ▀ῖḊỘּי

Ỳῢ℅

X

אל

Ӛ‹Ɫ▀
ϳ϶йАЕ

X

Ӛ‹Ɫ▀
ϳ϶йАЕ

Ӛ‹Ɫ▀
ϳ϶йАЕ

A

ḱ

Ỳ Ṑḩ
ῢ℅

ṕ Ṗ

Ͻи˔ФΥḚ

᾽ẁ Ỳ

Ỳ Ṑḩ
ῢ℅

Ỳῢ℅

A

ṇ

Ỳ
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╠╣√⁹ 

─▪▼►fi◘ⱶꜝ ה ⌐ ⅜ ™╠╣√⁹ 

─ ה ⌐╟╢ ⌐ ⅜ ™╠╣√⁹ 

⌂⅔⁸ 10 ⁸ ◘▬Ᵽכ ─

≢│⁸○fiꜝ▬fi─ⱨꜞכⱴכ◘♩♇◔כⱦ☻ ≢⁸ כ◌♩♇☺꜠◒─

♪ ⌐╟╡ ╩ ⇔≡ ╩ ⇔√ ⁸ ╩⁸ ─

⅜ ╘≡ ≤⌂╢╟℮⌐ ↕╣√ ─ ™ ₈⸗Ⱡ꜡₉⌐ ⅎ

≡ⱴⱠכ꜡הכfi♄ꜞfi◓╩ ∫≡™√ ╩ⱪכꜟ◓ ⇔≡™╢⁹ 
 

90o ♪כ◌♩♇☺꜠◒ ─ ₓ 

 

▬ ╦⇔™ ─  

⅛╠ ╕≢─ ─⁸ ⌐╟╢ ╦⇔™ ─

│ ─≤⅔╡≢№╢⁹ 
 

91ₒ ⌐╟╢ ╦⇔™ ─ ₓ 
 

 
    

 ( )  16,550 19,344 22,667 58,561 
 

│⁸Ⱪ꜡♇◒♅▼כfi ─ ─ ╛ ─ ⌐ ╢ ╩

╗₈ ╦⇔™ ─ ₉╩ ⇔⁸ ⌐ ⇔√⁹ 

⅛╠ ╕≢─ ⌐⅔↑╢ ⅜ ⅛∫√ ₈ ╦

⇔™ ─ ⌐⅔↑╢ ₉─●▬♪ꜝ▬fi │⁸ ─≤⅔╡≢

№╢⁹ 
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92ₒ ─ ⌂ ╦⇔™ ₓ 

 ( )  ( )  

34 ─ ה  8,315 9.4  

41 ⌂ ה  6,951 7.8  

ה  4,610 5.2  

ה  3,133 3.5  

35 ─ ⅜ ⌂  2,411  2.7  
 

╛ ≢─ ⅜ ╦╣╢↓≤╩ ≤⇔√ ─ │⁸ ─≤⅔ 

╡≢№╢⁹ 

─ ה ╩⁸ ⌂╢ ה ─ ─ ⅜ ⌐

⇔≡™╢⁹ 

∂ ה ▪♪꜠☻⅛╠⁸ ─►◊꜠♇♩ ┘ ⅜↕╣≡™╢⁹ 

─ ה ⅜ ≢№╢⌐╙⅛⅛╦╠∏⁸ ─꜡◓▬fi ─ ▪

♪꜠☻⅜ ⌐ ╡ ≡╠╣√╙─≢№╢⁹ 

─ ה ⅜ ─▪◌►fi♩ ┘ ≤⇔≡ ↕╣

≡™√⅜⁸ ↕╣≡™⌂™ ≢№╢⁹ 

► ─  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡⁸ ⌐ ≠⅝ ─

⅜ ╠╣≡™╢⁹ 

     ủ  

 ⌐ ╩ ↑≡™╢╒⅛⁸ ⅜

≤─ ≢ ─ ╩ ⌐ │ ⇔

≡ ℮↓≤╩ ≤∆╢ ╩ ∆╢⌐ ⇔≡│⁸

⅜ ⌐ ∆╢ ╩ ⌐ ℮√╘⌐ ⌂ ╩

⇔≡™╢↓≤ ╩ ⇔⌂↑╣┌⌂╠⌂™↓≤⁸ ┘

⅜ ─ ╩ ℮ ⌐⁸ ─ │

⌐ ⇔⁸ ┘ ─ ⌐ ∆╢ ╩ ⇔⌂↑╣

┌⌂╠⌂™ ╩  

ủ  

⌐╟╢ ─ ╛⁸ ⌐ ∂≡

⅜ ⌐ ⇔≡ ╛ ╩ ℮↓≤⅜≢

⅝╢ ╩  

ủ  

⌐ ⇔≡⁸ ─ ⌐ ╢ ─ ╩ ℮

⌐⅔™≡⁸ ─ ┘ ⌐ ╢ ╩

∆ ╩ ⁹╕√⁸ ⅜ ∆═⅝ ╩ ⇔⁸

─ ─√╘─ ╩ ⌐
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( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ∆╢√╘⌐│⁸ ⌐ ↑

╠╣√ ⅜⁸ ⌐ ↕╣╢↓≤⅜ ≢№╢⅜⁸↓╣╩ ∆╢√╘⁸

⌐⅔™≡╙●▬♪ꜝ▬fi─ ╛ ┘ ⌐ ∆

╢ ה ⁸ ₁⌂ ⅜ ╘╠╣≡™╢⁹ 

╕√⁸ ⌐│ ≤ ⅜ ≢⁸ ⌐ ⇔⁸

⌐╟╢ ─ ≡─ ⁸ ─

╩ ⇔≡™╢⁹ 
 

93ₒ ┼─ ─▬ⱷכ☺ₓ 

 

ₒ ⌐╟╢ ⌂●▬♪ꜝ▬fi ₓ 

●▬♪ꜝ▬fi  ►▼Ⱪ◘▬♩ URL  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘♥꜡ ⌐

∆╢●▬♪ꜝ▬fi 

https://www.fsa.go.jp/common/law/index.html

 

●▬♪ꜝ▬fi  16 

 

https://www.fsa.go.jp/common/law/guide/kaisy

a/index.html  

 

 

 

 

 

 

 

https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/index.html
https://www.fsa.go.jp/common/law/guide/kaisya/index.html
https://www.fsa.go.jp/common/law/guide/kaisya/index.html
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( )  ┘ ─  

 ≢│⁸ ─₈ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘♥꜡ ⌐

∆╢●▬♪ꜝ▬fi₉╩ ╕ⅎ√ ┘●▬♪ꜝ▬fi╩ ∆╢

≤≤╙⌐⁸∕─ ≤⇔≡⁸ ─ ┘ ─ ⌐ ╢

╛⁸∕─ ╩ ╕ⅎ√ ─╒⅛⁸ ╩ ⇔√ ⌐ ∆╢

╩ ∫≡™╢⁹╕√⁸ ⌐ ⅜ ⇔√⁸

↑─₈ ╦⇔™ ─ ₉╩ ╕ⅎ⁸ ⌐ ⇔⁸ ╦⇔™ ─

⌐ ╢ ╩ ⇔≡™╢⁹ 

⌐⅔™≡╙⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌐

√╡⁸ ─ ╛⁸ ─ꜟ▪ꜙ♬ⱴה ⁸ ⅜

™≤ ⅎ╠╣╢ ─ ™ ⇔⁸ ⅜ ™ ─⸗♬♃ꜞfi◓─

⌐ ╡ ╗⌂≥⁸ ─ ה ╩ ∫≡™╢⁹ 
 

 

 

 FAQ

 

 

 

 

 

 

 

 
 

◄ ⅜ ⇔√ ⅜ ∆═⅝  

     ⅜ ⇔√ ⌐ ╖≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⁸

⅜ ∆═⅝ ⌂ │ ─≤⅔╡≢№╢⁹ 

⅜ ה   ה ⌐ ⇔≡ ⌂ ╩ ™⁸╕√⁸

╩ ↕∑╢⌂≥⇔≡⁸ ─№╢ꜞ☻◒ ╛ ╩ ⇔⁸

╩ ∆╢ ⅜№╢↓≤⁹ 

⁸│ ה ─ ╩ ℮⌐≤≥╕╠∏⁸ꜞ☻◒ⱬה☻כ▪ⱪ꜡

♅כ ┘ ◘▬◒ꜟ╩ ⌐ ≢⅝╢ ╩ ∆╢ ⅜№╢

↓≤⁹ 
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─≢☻כⱬꜟכꜟ⁸│≡™≈⌐ ה ⌐≤≥╕╠∏⁸ꜞ☻◒ⱬה☻כ

▪ⱪ꜡כ♅⌐ ≠ↄ ╩ ∆╢ ⅜№╢↓≤⁹ 

─◒☻ꜞ ה ⌐≈™≡⁸ ≤™∫√ ↑╠╣√

─ ≡│╘─╖⌐≤≥╕╠⌂™╟℮⌐⁸╕√⁸ ╛ ↄ ™╠╣≡™╢

└⌂ ⌐ ↕╣√ ╩∕─╕╕ ∆╢↓≤⌐≤≥╕╠⌂™╟℮⌐∆╢

↓≤⁹ ⌐ ╡╕≤╘╢ ⌐≈™≡│⁸ ⌐⁸

╛ ─ ™ ≤™∫√
−™

─ ╩ ╕ⅎ√ꜞ☻◒ⱬ

─♅כ꜡ⱪ▪ה☻כ ⅛╠⁸ꜞ ☻◒─ ⅜ ⅛≥℮⅛╩ ⇔√

╩ ⇔⁸∕─ ╩ ⌐ ⌐ ↕∑╢↓≤⁹ 

≢ ה ∫√ꜞ☻◒─ ה ╩ ╕ⅎ⁸ ─ ╩│∂╘

≤∆╢ ⌂ ╩ ℮ ⅜№╢↓≤⁹ 

○ ─  

│⁸ ─ ⅜ ↄ⁸∕─ ⅜ ╩ ⅎ≡ ⌐ ╦╣╢

≤™℮ ╩ ∆╢╒⅛⁸ ⌐ ∆╢ ⅜ │ ⌂ ╙№

╢↓≤⅛╠⁸∕℮⇔√ ─ ⅜ ⌐ ↕╣√ ⌐│⁸∕─

╩ ∆╢↓≤⅜ ≤⌂╢⁹ ⌐⁸∕─ ╩ ⇔⁸ ⌐ ⇔

√ ╩⁸ ─ ╩ ⇔≡ ⇔√ ⌐ ⇔⁸ ה

⌐ ╡ ╕∑≡™√ ⅜№╢↓≤ ⅛╠⁸ │⁸ⱴⱠהכ

◓fi♄ꜞfiכ꜡ ⌐ ↕╣╢ ⅜№╢≤ ╘╠╣╢⁹ 

╕√⁸ ⅜ ⌐⅔™≡│⁸ ─ ⌐ ⌂ ╩ ⌐ ∆╢⌂

≥≤™∫√ ⅜ ⇔≡™╢⁹↕╠⌐⁸

⅜ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ⇔≡™╢ ⁸ⱴⱠכ꜡הכfi♄ꜞfi◓

╩ ⅔℮≤∆╢ ⅜⁸ ⅜ ╡ ℮ ⱦ☻─╒⅛⌐⁸כ◘ה

╩ ╖ ╦∑≡ ™╢ ╙ ╘╠╣╢⁹↓℮⇔√ ╙

─ ╩ ╘╢↓≤≤⌂╢⁹ 

 ⅎ≡⁸ ⅜ ≢ ⇔⁸∕╣╩ ╡ ↄ ╙ ⌐

⇔≡™╢↓≤╙ ⌐ ╣╢≤⁸ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕

╣╢ │⁸ ─ ╟╡╙ ⌐ ™≤ ╘╠╣╢⁹ 

↓╣╠─ ╩ ╕ⅎ╢≤⁸ ₈  ⁸ ה ┘

─ ₉≢ ╡ →√ ─╒⅛⌐⁸ ─ ╛ ─ ⌐

⇔≡⁸ │ ה ∕─ ™⅜№╢╙─╩ ╗⁹ ⌐╟╢ ⌐≈

™≡│⁸ ⅜╟╡ ╕╢╙─≤ ╘╠╣╢⁹  

 ↓─╟℮⌂ ⌐ ⇔≡⁸ ⁸ ⅜⁸ ─╟℮⌂ ─

╩ ╗ ─ ╩ ╘√↓≤⌐╟╡⁸ ⌂ ⌐╟╢

⇔√ ─ ╛ ─╒⅛⁸ ─ ╩ ⅎ√ ⌂⸗♬♃ꜞfi

◓◦♫ꜞ○─ ╛ ╩ ℮ ⅜ ∆╢⌂≥⁸ ⌂ ╙╖╠╣≡

™╢⁹ ─╟℮⌂ ─ ⌐╙⁸ ⁸ │⁸

⌐⅔↑╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ╩ ∆╢ ╩ ℮≤≤
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╙⌐⁸ ⌂ ⅜ ∂╠╣≡™⌂™ ⌐ ⇔ ─ ⌐╟

╡ ╩ ∆⌂≥⁸ ╩ ∆╢ ╩ ⌐ ∫≡™╢⁹ 

 ⇔⅛⇔⌂⅜╠⁸ ╩ ╡ ↄ ─ ⌂ ⅜ ∂≡⅛╠⁸

⌐ ⌂ ─ ╩ ∫≡™ↄ─│ ≢│⌂™↓≤⅛╠⁸

⌐│⁸№╠⅛∂╘ ─ ╩ ℮↓≤⅜ ╘╠╣╢⁹↓℮⇔√

⅜ ⌂ ⌐│⁸ │ ╩ ⌐ ↕∑╢↓≤⅜

≤⌂╡⁸ │ ™ ≤⌂╢⁹ 
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(10) ⅜ ╡ ℮  

▪ ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

│⁸ ⌐⁸ ⅜ ┼─ ╛ ─ ⌐ ≤⌂╢ ╩

⇔√╡⁸ ─ ⅜ ╩ ⇔√╡∆╢√╘⌐ ↕╣≡™

╢⁹ ⁸ ╩ ╗ │⁸ ≤∕╣ ─╙─⌐

↕╣╢⁹ ─ ≤⇔≡│⁸ ╩ ≤⇔≡ ∫≡™╢╙──╒⅛⁸

⁸ ⁸ ⅜ →╠╣⁸ ─ ─ ╩ ╢√╘⌐

≤⇔≡ ╩ ╗╙─⅜ ↄ ╘╠╣╢ 94 ⁹ 
 

94ₒ ─ ₓ 

─ ─ ⌐ ∆╢ 10 29 18 ─ ⌐╟╡⁸

─ ⅛╠ 12 ╕≢⌐ ⌐ ─№∫√ ─ ╩ ⇔√╙─⁹ 
 

⁸ ╩ ╡ ℮ │ ≢№╡⁸

╩ ╡ ℮ ⌐⅔™≡╙ ╛ ╡ ℮

─ ╩ ╠∆⌂≥⁸ ╩ ∆╢ ⅜№╢⁹ ─

┘ │⁸ ◖꜡♫►▬ꜟ☻ ─ ⌐ ℮ ╛

┼─ ─ ⌐╟╡ ⌐ ⇔√╙──⁸ │ ⅜╖╠╣

≡™╢⁹ 

╩ ⌐ ⌐ ∟ ∑┌⁸ ≢∕─ ⅜ ⇔≡ ⁸

╩ ↑╢↓≤≤⌂╢ ╩ ↕∑╢↓≤⅜≢⅝╢⅜⁸ ⌐↓╣╩

─ ⌐ ⇔≡ ╩ ⅎ≡ ↕∑╣┌⁸∕╣╩ ≢

∆╢↓≤⅜ ≤⌂╢⁹ │⁸ ⌐ ─ ╩ ⅎ√╡⁸ ─

╩ ─ ⌐ ⇔√╡∆╢↓≤⅜≢⅝╢ ⌐ ⅎ⁸

╛ ╩ ∆╣┌⁸ ≢─ ⅜ ≤⌂╢≤™∫

◕Ỵ“ʾ Ỵ“ 67 74,794 21,158 283 53 157,783 30,334 192 45 101,951 32,293 317

Ỳᾫ 53 1,489 168 113 38 951 109 114 31 872 100 114

ᵰ⁯Ỵ“ 20 252 369 1,465 20 254 974 3,832 20 306 1,727 5,649

ζχ 6 4,294 662 154 6 13,005 1,063 82 6 16,400 816 50

ⱢỲӱ Ộ

ϼйЅАЕϸ˔ЖỘ
9 74,288 17,432 235 9 160,582 22,219 138 10 217,428 24,208 111

ḬỘ 18 847 147 173 20 6,580 1,352 205 18 5,521 3,423 620

“Ộ 12 431 96 223 13 2,438 186 76 16 3,442 290 84

ᾥ 42 23,296 3,416 147 58 40,404 4,664 115 80 68,212 7,003 103

ζχ 46 81,613 9,699 119 56 212,941 15,873 75 61 356,883 28,872 81

273 261,304 53,147 203 273 594,937 76,773 129 286 771,013 98,731 128

Ỳ

︡

ӌ

Ỳ

Ṑ

ḩ

Ỳ

︡

ӌ

Ỳ

Ṑ

ḩ

ӟ

ᵰ

›ὓ

︡ԏỲᶛ

ˢ ˣד

1Ὧ θϤ

χ︡ԏᶛ

ˢ ˣד

יּ⁮

ˢּיˣ

︡ԏὯ

ˢὯˣ

︡ԏỲᶛ

ˢ ˣד

1Ὧ θϤ

χ︡ԏᶛ

ˢ ˣד

ʹʹʹʹʹʹ  ʹ      

יּ⁮ 

͐ ͑ ͒

יּ⁮

ˢּיˣ

︡ԏὯ

ˢὯˣ

︡ԏỲᶛ

ˢ ˣד

1Ὧ θϤ

χ︡ԏᶛ

ˢ ˣד

יּ⁮

ˢּיˣ

︡ԏὯ

ˢὯˣ
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√ ⅜№╡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣ ╢ ≥☻ⱦכ◘ה

⇔≡─
−™

╩ ≈⁹ 

⅜ ⌐⅔™≡│⁸ ⌐≈™≡⁸ ╛ │ ∫≡⅔╠∏⁸

≢╙ ⌐ ╗↓≤⅜≢⅝╢⅜⁸ ─ ⌐⅔™≡

│⁸↓─ ⅜ ≤⇔≡ ↕╣√⁹ 26 ⌐⅔™≡

╙⁸₈ ╩ ≤∆╢ │⁸ │ ≤↕╣⁸ ─ⱴⱠהכ

꜡♥ה◓fi♄ꜞfiכ꜡ ─ ╩ ┘ ∆╢√╘─

─№╢ ─ ≤∆═⅝≢№╢⁹₉≤↕╣≡™╢⁹ 

( )  

⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ⌂ │⁸ ─≤⅔╡≢

№╢⁹ 

─ ה ⅜⁸ ─ ⌐╟╡ √ ╩⁸ ╩ ™√

≢⁸ ╩ ╣╢√╘⁸ ─ ⌐ ↑≡ ⌐ ⇔√⁹ 

⁸⅜ ה ≢ ╩ ╗ ╩ ⇔≡⁸ ⌐╟╡

√ ╩ ⌐ ⇔√ ─ ⁹ 

╕√⁸ ⅜ ╡ ℮ ≢│⌂™⅜⁸ ≢─ ⅜ⱴ

Ⱡכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ≤⇔≡⁸ 

╡╟⌐ ה √ ╩ ⅜ ∆╢ ─ ⌐ ⇔√ ≢⁸

≢─ ╩ ⇔≡⁸ ─ ≢ ⇔√ ╩ ⅜

∆╢ ⌐№╢ ⅛╠ ↕╣√ ⌐№╢ ⌐ ∆╢╙─ 

⅜№╢⁹ 

▬ ╦⇔™ ─  

⅛╠ ╕≢─ ─⁸ ⌐╟╢ ╦⇔™ ─ │

─≤⅔╡≢№╢⁹ 
 

95ₒ ⌐╟╢ ╦⇔™ ─ ₓ 
 

 
    

 ( )  430 655 617 1,702 
 

│⁸▬fi♃כⱠ♇♩╩ ⇔√ ⌐ ─ ↕ ⌐ ⇔√

╩ ∆╢⌂≥⇔≡⁸ ↑─₈ ╦⇔™ ─ ₉╩ ⇔⁸

10 ⌐ ⇔√⁹ 

⅛╠ ╕≢─ ⌐⅔↑╢ ⅜ ⅛∫√ ₈ ╦

⇔™ ─ ⌐⅔↑╢ ₉─●▬♪ꜝ▬fi │⁸ ─≤⅔╡≢

№╢⁹ 
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96ₒ ─ ⌂ ╦⇔™ ₓ 

 ( )  ( )  

─  530 31.1 

ה  360 21.2 

15 ⌂ ה  217  12.7 

10  121  7.1  

─ ⌂  88  5.2  
 

► ─  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡⁸ ≢│

⌐ ╩ ↑≡™╢╒⅛⁸ ⌐ ≠⅝ ─

⅜ ╠╣≡™╢⁹ 

ủ  

⌐ ∂≡ ⅜ ⌐ ⇔≡ ⁸ ╩

℮↓≤⅜≢⅝╢ ╩  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ∆╢√╘⌐│⁸ ⅜ ↑

╠╣√ ╩⁸ ⌐ ∆╢↓≤⅜ ≢№╡⁸↓╣╩ ∆╢√╘⁸

⌐⅔™≡⁸●▬♪ꜝ▬fi─ ╛ ┘ ⌐ ∆╢

ה ⁸ ₁⌂ ╩ ╘≡™╢⁹ 
 

ₒ ⌐╟╢ ⌂●▬♪ꜝ▬fi ₓ 

●▬♪ꜝ▬fi  ►▼Ⱪ◘▬♩ URL  

─√╘─

─ ⌐ ∆╢●▬♪ꜝ▬fi 

https://www.mof.go.jp/policy/international_policy/gait

ame_kawase/inspection/guideline_index.htm  

 

 

 

 

 
 

( )  ┘ ─  

╩ ∫≡™╢ ╩ ⅎ╢ ─ ≢│⁸

╛ ─ ⌐ ↑√ⱴ♬ꜙ▪ꜟ └⌂ ─ ה ╩

℮⌂≥⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ∆╢ ⌂ ╩ ∫≡™╢⁹

╕√⁸ ≤ ⇔≡ ⌐ ↑─ ╩ ∆╢⌂≥⇔≡⁸

╩ ℮ ⌐⅔↑╢ ─ ה ╩ ⇔≡™╢⁹ 

https://www.mof.go.jp/policy/international_policy/gaitame_kawase/inspection/guideline_index.htm
https://www.mof.go.jp/policy/international_policy/gaitame_kawase/inspection/guideline_index.htm
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─☻ⱦכ◘ה   

 ⌐⅔™≡╙⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌐ √╡⁸

─ ╛⁸ ─ꜟ▪ꜙ♬ⱴה ⁸ ⅜ ™≤

ⅎ╠╣╢ ─ ™ ⇔⁸ ⅜ ™ ─⸗♬♃ꜞfi◓─ ⌐

╡ ╗⌂≥⁸ ─ ה ╩ ∫≡™╢⁹ 

◄ ⅜ ⇔√ ⅜ ∆═⅝  

     ⅜ ⇔√ ⌐ ╖≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⁸

⅜ ∆═⅝ ⌂ │ ─≤⅔╡≢№╢⁹ 

⅜ ה ╩ ™≡ ⇔≡ ╩ ™⁸ ─     

⅜ 200 ╩ ⅎ√ ⌐≈™≡╙⁸ ─

⌐ ≠ↄ ╩ ⌐ ∆╢↓≤⁹↓─╒⅛⁸₈⌂╡∆╕⇔ ₉⁸

₈ ╡⅜ ╦╣╢ ₉⁸₈▬ꜝfiה ≤─ ₉ ┘₈

≤─ ₉⌐≈™≡│ ⌂ ╩ ℮ ⅜ ⌐ ™≤ ╘╠

╣╢ ≢№╢↓≤⅛╠⁸ ⌐ ╩ ℮↓≤⁹ 

™⇔╦ ה ─ ⌐ ╢ │⁸ ⅜ ∆╢₈ │

─ ⌐ ╢ ╦⇔™ ─ ₉╩ ─ ⁸ ∆╢↓≤⁹ 

⌐ ה ∆╢ ⌐ ⇔⁸ ⌐ ≠ↄ

╛ ╦⇔™ ─ ─ ╩ ⌐ ∆╢√╘─ ╩ ∆

╢↓≤⁹ 

≢fiꜝ▬fi○ ה ⌐╟╡ ─ ╩ ∫√ ⌐│⁸ ⅛

╠ ╩ ↑√ ╩ ⌐ ∆╢↓≤⁹ 

™⇔╦ ה ─ ╩ ⇔≈≈⁸↓╣╠≤ ⇔√ ⌐≈™≡⁸

─ ╩ ∆╢↓≤⁹ 

™⇔╦ ה ≢│⌂™≤ ⇔√ ╩ ⌐ ∆╢↓≤⁹ 

○ ─  

│⁸ ╩ ⌐ ∟ ⇔≡ ∆╢ ─ ⌐⌂╡ ╢↓≤

╛⁸ ⌐ ⌐╟╢ ≢№╢↓≤⁸ ⅜ ↄ⁸∕─ ╛

⌐ ─ ⅜ ∏⇔╙ ╦⌂™↓≤ ⅛╠⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─

⌂ ≤⌂╡ ╢⁹ 

⌐⁸ ≢ √ ≢№╢ ╩⁸ ╩ ╠⌂™ ╩ ∆╢

⌂≥⇔≡ ⌐ ⇔≡™√ ⅜№╢↓≤ ⅛╠⁸ │⁸ⱴⱠהכ꜡

◓fi♄ꜞfiכ ⌐ ↕╣╢ ⅜№╢≤ ╘╠╣╢⁹ 

╕√⁸ ⅜ⱴⱠכ꜡הכfi♄ꜞfi◓⌐ ↕╣√ ╩ ╕ⅎ╢≤⁸

₈  ⁸ ה ┘ ─ ₉≢ ╡ →√

─╒⅛⌐⁸ ─ ╛ ─ ⌐ ⇔≡⁸ 

│ ה ה ∕─ ™⅜№╢╙─╩ ╗⁹ ⌐╟╢  

⌐∟℮─ ה ≢ ╦╣╢  

⅜ ה ╩ ⌐ ⇔≡™╢≤ ↕╣╢  

⁸ ה ⁸↓╣╠≤ ╦╣╢ ⌐ ╢  
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─☻ⱦכ◘ה   

⅜ ה ─√╘⌐ ⇔≡™╢≤─ ™⅜ ∂√  

⌐≈™≡│⁸ ⅜╟╡ ╕╢╙─≤ ╘╠╣╢⁹ 

↓─╟℮⌂ ╩ ╕ⅎ⁸ ⁸ │⁸ ─╟℮⌂

─ ╩ ∫≡™╢⁹ 

⇔⅛⇔⌂⅜╠⁸↓╣╠─ ⌐≈™≡│⁸ ↔≤⌐ ⅜╖╠╣╢⁹

ꜞ☻◒⌐ ∂√ ⌂ ⅜ ╦╣≡™⌂™ │⁸ⱴⱠהכ꜡

◓fi♄ꜞfiכ ⌐ ↕╣╢ ⅜ ╕╡⁸└™≡│⁸ ─ ⌐╙

╩ ╓∆↓≤⌐╙⌂╡ ╢⁹ 
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─☻ⱦכ◘ה   

(11) ⱨ□▬♫fi☻ꜞכ☻ ⅜ ╡ ℮ⱨ□▬♫fi☻ꜞכ☻ 

▪ ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

ⱨ□▬♫fi☻ꜞ⁸│☻כ ⁸ ─ ╩ ⇔╟℮≤∆╢

⌐ ⇔⁸∕─ ∆╢ ╩⁸ⱨ□▬♫fi☻ꜞכ☻ ⅜ ╦∫≡

◘ⱪꜝ▬ꜘכ ⅛╠ ⇔⁸ ⌐ ∆╢ ⱦ☻≢№╡⁸כ◘─

⅜ ╩ ∆╢ ⌐ ≤⌂╢ ╩ ⌐ ⇔≡ ℮↓≤

⅜≢⅝╢⌂≥─ⱷꜞ♇♩⅜№╢⁹ 

ⱨ□▬♫fi☻ꜞ⁸│☻כⱨ□▬♫fi☻ꜞכ☻ ┘ ≤™℮

─╒⅛⌐ ⅜ ☻כꜞ⁸≥↓╢∆ ⅜ ⌐╦√╢↓≤

─ ⌐╟╡⁸ ≤ ⅜ ⇔≡ ─ ╦⌂™ⱨ□▬♫fi☻ꜞ

☻כ ╩ ∆╢⌂≥⇔≡ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢

⅜№╢⁹ ─☻ⱦכ◘ה
−™

≤⇔≡⁸ ─ ⌐╟╢ ה

⅜ ⌐≢⅝╢ ≤™℮ ⅜ ⅎ╠╣╢⁹  

( )  

ⱨ□▬♫fi☻ꜞכ☻⅜ ↕╣√ⱴⱠכ ◓fi♄ꜞfiכ꜡ ─ │

╘╠╣⌂™╙──⁸ ⌐│⁸ ┼─ ─ ≤⇔≡ ↕

╣√ ≤⇔≡⁸ ≤─ ╩ ∆╢ ⅜ⱨ□▬♫fi☻ꜞכ☻≢ ⇔

√ ╩ ⌐ ↕∑√╙─⅜№╢⁹ 

▬ ╦⇔™ ─  

⅛╠ ╕≢─ ─⁸ⱨ□▬♫fi☻ꜞכ☻ ⌐╟╢ ╦⇔™

─ │ ─≤⅔╡≢№╢⁹ 
 

97ₒⱨ□▬♫fi☻ꜞכ☻ ⌐╟╢ ╦⇔™ ─ ₓ 
 

 
    

ⱨ□▬♫fi☻ꜞכ☻  ( )  71 214 141 426 
 

⅛╠ ╕≢─ ⌐⅔↑╢ ⅜ ⅛∫√ ₈ ╦

⇔™ ─ ⌐⅔↑╢ ₉─●▬♪ꜝ▬fi │⁸ ─≤⅔╡≢

№╢⁹ 
 

98ₒⱨ□▬♫fi☻ꜞכ☻ ─ ⌂ ╦⇔™ ₓ 

 ( )  ( )  

16  251 58.9 

8.5 36 ☻כꜞ  

8.2  35 ☻כꜞ  

17 ⌂ ה  21  4.9  

ה  15  3.5  
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─☻ⱦכ◘ה   

► ─  

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ≤⇔≡⁸ ≢│

⌐ ╩ ↑≡™╢╒⅛⁸ ה ─ ⁸

⌐╟╢ ─ ╙ ⇔≡™╢⁹ 

╕√⁸ 26 185 │⁸ ⅜

∆╢ ⱨ□▬ꜟ⌐ ─ ⁸ ⁸ ─ ─ ─ ╩

↑√ ≢⌂↑╣┌ ─ ⌐ ⇔≡│⌂╠⌂™≤ ⇔≡⅔╡⁸↓─

╟℮⌂ │⁸ ⅜ ╩ ╘╢ ☻כꜞ ─ ─

⌐ ∆╢╙─≤ ⅎ╠╣╢⁹ 

( )  ─  

ⱴⱠכ꜡הכfi♄ꜞfi◓ ╩ ∆╢√╘⌐│⁸ ⌐ ↑

╠╣√ ⅜ ⌐ ↕╣╢↓≤⅜ ≢№╢⅜⁸↓╣╩ ∆╢√╘⁸

⌐⅔™≡╙ ┘ ⌐ ∆╢ ה ⁸ ₁⌂

⅜ ╘╠╣≡™╢⁹ 
 

 

 

 

 

 

 

 

 
 

( )  ┘ ─  

≢│⁸●▬♪ꜝ▬fi─ ╛⁸ ─ ⁸

⌐⅔↑╢ ╩ ─♩♇꜠Ɽfiⱨה◦ꜝ♅╢∆ ה ┘

─ ⌐╟╡⁸ ⱨ□▬♫fi☻ꜞכ☻ ⌐╟╢ⱴⱠכ fi♄ꜞfiכ꜡

◓ ╩ ⇔≡™╢⁹ 

 ⱨ□▬♫fi☻ꜞכ☻ ╙⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ꜞ

☻◒⅜ ™ ─ꜞ☻◒ ╩ ∂≡™╢╒⅛⁸ⱴⱠכ꜡הכfi♄ꜞfi◓

⌐ ∆╢ ╛ ⱴ♬ꜙ▪ꜟ ─ ⁸ ⌐ ∆╢ ─

⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ꜞ☻◒⌐ ∆╢√╘─ ─

╩ ∫≡™╢⁹ 

 ╕√⁸ ≤ ⅜ ⇔√ ⅜ ╦⌂™ ╩ ∆╢√╘⁸

⌐ ⅎ⁸ ⁸ ┘ ⅜ ☻כꜞ™ ⌐ ╢

⌐≈™≡│⁸ ⌂ ─ ─ ╩ ∆╢⌂≥─ ╩ ∫≡™╢⁹ 
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─☻ⱦכ◘ה   

ₒ ⌐╟╢ ⌂●▬♪ꜝ▬fi ₓ 

●▬♪ꜝ▬fi  ►▼Ⱪ◘▬♩ URL  

ⱨ□▬♫fi☻ꜞכ☻ ⌐⅔↑╢ⱴⱠכ꜡הכfi♄ꜞfi

◓ ┘♥꜡ ⌐ ∆╢●▬♪ꜝ▬fi 

https://www.meti.go.jp/policy/economy/cons

umer/consumer/250307leasemanerongl.pdf 

 

 

◄ ⅜ ⇔√ ⅜ ∆═⅝  

     ⅜ ⇔√ ⌐ ╖≡⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⁸ⱨ□

▬♫fi☻ꜞכ☻ ⅜ ∆═⅝ ⌂ │ ─≤⅔╡≢№╢⁹ 

☻כꜞ☻₈ⱨ□▬♫fi ה ⌐⅔↑╢ⱴⱠכ꜡הכfi♄ꜞfi◓ ┘♥꜡

⌐ ∆╢●▬♪ꜝ▬fi₉⌐ ≠⅝⁸ ⌂ ─ ╩ ℮↓≤⁹ 

☻כꜞ☻₈ⱨ□▬♫fi ה ⌐⅔↑╢ ╦⇔™ ─ ₉╩ ⇔≈

≈⁸↓╣╠≤ ⇔√ ⌐≈™≡ ╦⇔™ ─ ─ ╩ ∆╢↓

≤⁹ 

₈╢╝╦™ ה ₈╛₉☻כꜞ ─₉☻כꜞ ☻כꜞ⁸╛ ⅜ ↕╣

╢ ╙ ⇔≡™╢↓≤⅛╠⁸↓╣╠─ꜞ☻◒╩ ⇔⁸ ⌐ ∂≡ꜞ

☻כ ─ ╩ ℮↓≤⁹ 

○ ─  

⁸ⱨ□▬♫fi☻ꜞכ☻⅜ ↕╣√ⱴⱠכ꜡הכfi♄ꜞfi◓ ─

│ ╘╠╣⌂™╙──⁸ⱨ□▬♫fi☻ꜞ⁸│☻כ ≤ ⅜ ⇔≡

─ ╦⌂™ ╩ ℮↓≤⅜ ≢№╢↓≤ ─ ⅛╠⁸ⱴⱠכ꜡הכfi♄

ꜞfi◓ ⌐ ↕╣╢ ⅜№╢≤ ╘╠╣╢⁹ 

╕√⁸↓─╟℮⌂ ╩ ╕ⅎ╢≤⁸ ₈  ⁸ ה

┘ ─ ₉≢ ╡ →√ ─╒⅛⌐⁸ ─ ╛ ─

⌐ ⇔≡⁸ 

│ ה ה ∕─ ™⅜№╢╙─╩ ╗⁹ ⌐╟╢  

─ ה ⌐≈™≡ ─ⱨ□▬♫fi☻ꜞכ☻ ╩ ⇔≡™╢

⌂≥⁸ⱨ□▬♫fi☻ꜞכ☻ ⅛╠ ╩ ⇔╟℮≤⇔≡™╢≤─

™⅜ ∂√  

⌐≈™≡│⁸ ⅜╟╡ ╕╢╙─≤ ╘╠╣╢⁹ 

↓─╟℮⌂ ╩ ╕ⅎ⁸ ⁸ⱨ□▬♫fi☻ꜞכ☻ │⁸

─╟℮⌂ ─ ╩ ∫≡™╢⁹ 

⇔⅛⇔⌂⅜╠⁸↓╣╠─ ⌐≈™≡│⁸ⱨ□▬♫fi☻ꜞכ☻ ↔≤⌐

⅜╖╠╣╢⁹ꜞ☻◒⌐ ∂√ ⌂ ⅜ ╦╣≡™⌂™ⱨ□▬♫fi

☻כꜞ☻ │⁸ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ⅜ ╕╡⁸└

™≡│⁸ ─ ⌐╙ ╩ ╓∆↓≤⌐╙⌂╡ ╢⁹ 

  

https://www.meti.go.jp/policy/economy/consumer/consumer/250307leasemanerongl.pdf
https://www.meti.go.jp/policy/economy/consumer/consumer/250307leasemanerongl.pdf
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─☻ⱦכ◘ה   

♪כ◌♩♇☺꜠◒ (12) ⅜ ╡  ♪כ◌♩♇☺꜠◒℮

▪  ╩ ╘╢  

( )  ⱴⱠכ꜡הכfi♄ꜞfi◓ ⌐ ↕╣╢ ─  

⁸│♪כ◌♩♇☺꜠◒ ⌐ ⌂ ≢ ≢⅝╢√╘⁸ ╩

℮ ≤⇔≡ ↄ ↕╣≡™╢⁹ 

36 159 ♪כ◌♩♇☺꜠◒⁸╡╟⌐ ⅜

⅛╠ ⌐ ∆╢ ╩ ⅛╠ ╩ ⅎ≡ ⇔⁸ │ꜞ

Ⱳꜟⱦfi◓ ⌐╟╡ ∆╢ №∫∑╪* ╩ ≤⇔≡ ℮√╘

⌐│⁸ ─ ╩ ↑╢ ⅜№╢⁹ ⁸

╩ ↑≡™╢ ─ │ 245≢№╢⁹ 

⁸ ┘◐ꜗ♇◦ꜙ꜠☻ ─ ⌐ ♪כ◌♩♇☺꜠◒⁸™

─ │ ⌐ ⇔≡™╢⁹∕─╟℮⌂ ≢⁸◘▬Ᵽכ ─

╩ ─♪כ◌♩♇☺꜠◒⁸⌐ ╙ ⇔≡⅔╡⁸ ─

│ 555 ≢ ≤⌂∫√⁹ 

⁸│♪כ◌♩♇☺꜠◒ ╩ ≢ ⇔√ ╩♪כ◌♩♇☺꜠◒⅜

⇔≡ ╩ ─ ─ ⌐ ∆╢↓≤⅜≢⅝╢↓≤⅛╠⁸

─ ╩ ↕∑╢⅔∕╣⅜№╢⁹ 

⁸│♪כ◌♩♇☺꜠◒ ⅜ ─ ╩♪כ◌♩♇☺꜠◒╢∆ ⌐

⇔⁸ ♪כ◌♩♇☺꜠◒─⧵│ ─ ╩ ⌐ ⅎ╢↓≤⌐╟

╡⁸ ⌐ ╩ ↕∑╢↓≤⅜≢⅝╢╒⅛⁸ ╩ ╦∏

≢⅝⁸ ⌐│ ─ ⅜ ⌂╙─╙№╢⁹⇔√⅜∫≡⁸ ⅎ┌⁸

⌐ ─ ™ ╩ ↕∑⁸ ⅜ ╩ ⇔

≡ ╩ ╢↓≤⌐╟╡⁸ ─ ╩⁸ ╩ ╦∏ ℮↓≤⅜

≤⌂╢⁹↓─╟℮⌂⁸ ⅛╠ ┼─ ╛⁸ ⌐╟╢

─ ≤™∫√ │⁸ ─☻ⱦכ◘ה
−™

♪כ◌♩♇☺꜠◒⁸╡⌂≥

│ⱴⱠכ꜡הכfi♄ꜞfi◓ ─ ⌂ ≤⌂╡ ╢⁹ 
 

 

 
 

( )  

⌐◓fi♄ꜞfiכ꜡הכⱴⱠ⅜♪כ◌♩♇☺꜠◒ ↕╣√ ⌂ │⁸ ─

≤⅔╡≢№╢⁹ 

Ⱶꜘ ה ╩ ╗ ⅜⁸ ⅛╠ ─ ╩ ↑╢⌐ √╡⁸

⌐╟╢ ≤ ♪כ◌♩♇☺꜠◒≡⇔ ╩↕∑⁸◒꜠☺♇♩

♪כ◌ ⌐ ─ ╩ ⇔≡⁸ ─ ╩ ↑√⁹ 

 
*  
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─☻ⱦכ◘ה   

╢╟⌐ ה ≢№╢ ╩⁸ ♪כ◌♩♇☺꜠◒─

⌐ ⌐♪כ◌♩♇☺꜠◒⁸╘√╢≡
└╙

ↄ ⌐ ╡ ╕∑√⁹ 

─ ה ≤⇔≡⁸◦ꜛ♇Ⱨfi◓◘▬♩ ⌐ ╩ ⇔⁸

◘▬♩─ ◦☻♥ⱶ ╩♪כ◌♩♇☺꜠◒≢ ⇔≡⁸ ─

≢ ─ ╩ ↑√⁹ 

─ ה ⌐⅔™≡ ♪כ◌♩♇☺꜠◒╠⅛ ⌐╟

╡ ╩ ↑√ ♪כ◌♩♇☺꜠◒⁸≡™≈⌐ ╩ ⇔≡⁸

⌐ ↕∑√ ⁸ ⌐ ─ ⌐ ↕∑√⁹ 

⌐ ה ♪כ◌♩♇☺꜠◒√⇔ ╩ ⇔⁸ ה ≢ ↕

╣√ ⱴⱠכ ─ ╩ ↕∑√⁹ 

⌐ ה ♪כ◌♩♇☺꜠◒√⇔ ╩ ⇔⁸ ה ─☻ⱴכ

♩ⱨ◊fi≢ ⅜☻ⱦכ◘ ≢⅝╢╟℮⌐ ⇔⁸ ⌐⅔™≡

⌐⌂╡∆╕⇔≡ ╩☻ⱦכ◘ ⇔≡ ╩ ⇔√⁹ 

⌐ ה ♪כ◌♩♇☺꜠◒√⇔ ╩ ⇔⁸▬fi♃כⱠ♇♩ ≢

─ ╩ ⇔ ╖⁸ ⌐ ─ ╛ ─ ≤│ ⌂╢ ╩

∆╢⌂≥⇔≡ ⇔√⁹ 
 

99ₒ◒꜠☺♇♩◌כ♪╩ ⇔√ⱴⱠכ꜡הכfi♄ꜞfi◓─▬ⱷכ☺  x

 

▬ ╦⇔™ ─  

⅛╠ ╕≢─ ♪כ◌♩♇☺꜠◒⁸─ ⌐╟╢ ╦⇔™

─ │ ─≤⅔╡≢№╢⁹ 
 

100o ♪כ◌♩♇☺꜠◒ ⌐╟╢ ╦⇔™ ─ ₓ 
 

 
    

♪כ◌♩♇☺꜠◒  ( )  41,106 45,674 57,978 144,758 
 

│⁸▬fi♃כⱠ♇♩╩ ⇔√ ⌐ ─ ↕╛⁸♥꜡

⌐ ⇔√ ╩ ♪כ◌♩♇☺꜠◒⁸≡⇔≤⌂╢∆ ↑─

₈ ╦⇔™ ─ ₉╩ ⇔⁸ 31 ⌐ ⇔√⁹ 

⅛╠ ╕≢─ ⌐⅔↑╢ ⅜ ⅛∫√ ₈ ╦

⇔™ ─ ⌐⅔↑╢ ₉─●▬♪ꜝ▬fi │⁸ ─≤⅔╡≢

№╢⁹ 
 


































































































